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Item 1.02 Termination of material Definitive Agreement
 

In response to a press release by Pixium Vision SA (“Pixium”) dated March 24, 2021, and subsequent communications between Second Sight Medical Products,
Inc. (the “Company” or “Second Sight”) and Pixium, the Board of Directors of the Company has determined that the business combination with Pixium is not in the best interest
of the Company’s shareholders.  On April 1, 2021, the Company gave notice to Pixium of termination of the Memorandum of Understanding (“MOU”) between the parties and
is seeking an amicable resolution of termination amounts that may be due however no assurance can be given that an amicable resolution will be reached.  The Company has
offered to Pixium the $1,000,000 liquidated damages contemplated by the MOU or a patent license to certain Second Sight patents to settle matters between the parties.  By
letter dated April 5, 2021, Pixium indicated that it considered this termination wrongful, rejected the Company’s offers, demanded 6 million Euros in damages, and indicated it
would pursue litigation. The Company plans to pay the $1,000,000 termination fee as provided in the MOU.

 

     Item 8.01 Other Events
 
By agreement dated November 5, 2020, the Company and Pixium retained Oppenheimer & Co. Inc. (“Oppenheimer”) as placement agent for a proposed private

placement of securities in connection with the proposed combination under the MOU. On April 1, 2021, the Company received an invoice from Oppenheimer for
$1,860,684.41.  This amount includes a requested commission of 6.5% on $27.9 million raised in the recent financing. The Company believes this claim is without merit.
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