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ITEM 8.01. OTHER EVENTS

On June 1, 2016, Second Sight Medical Products, Inc. (the “Company”) issued a press release in which it announced approximate preliminary results of a rights
offering of our common stock to shareholders of record on May 13, 2016. The rights offering expired at 5:00 p.m., New York City time, on May 31, 2016. Under the rights
offering, shareholders were given nontransferable rights to subscribe for shares at a subscription price that amounted to the lesser of (i) $4.25 per share or (ii) 85% of the closing
price per share of our common stock as reported by Nasdaq on May 31, 2016. Based on the closing price per share on that date of $3.90, the subscription price was $3.315 per
share. On June 9, 2016 our subscription agent confirmed to us that we had received aggregate accepted subscriptions for 5,978,465 shares, resulting in gross proceeds of
approximately $19,818,611. The rights offering was made pursuant to a Registration Statement on Form S-1 (No. 333-209113) that was filed with the Securities and Exchange
Commission (“SEC”) and became effective on May 9, 2016, and by means of the prospectus that was filed with the SEC on May 11, 2016. See also our Form 8-K as filed with
the SEC on June 2, 2016. We caused these shares to be issued and delivered, and oversubscribed amounts to be returned, to our shareholders according to their respective
interests.

Under the terms of the rights offering, the Company had the right to reduce subscriptions in order to preserve certain of the Company’s tax attributes, such as the

utilization of net operating loss carry forwards. On the basis of the Company’s analysis of tax attributes, the Company did not reduce the subscriptions of any shareholder in the
rights offering.
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