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%{BZ IVD\KP PO R WHSUGASDOUMWIDRARY HDAG\R WHSQQOGBHERWWRY) RP . 3)RP .~ IRUWHINVADO HOUHGG' HAPEHU

2 XUBMCHVI\XEMPARDQ® BHUR UMWR Z KIFK \ RX KRXT@S EHLY. DBHEH RUMP INQ) DQLOYHAR HMGEHAMRO 7 KHAHUMY DIHAVRAWHEP RIHIXTD LQWWH? 5 W) CRRLY
VRAROR WY) RP . 7KHHUMWIGFOGH EXWIHCRATP MMG\R \WHI RTBZ LY

: HOHDSUHFIQEDOWIHARP SO0 Z W DAP MGRSHIDAY KIMRY  DOGKDYHCR SURSFWDSSURYHS | RUFRP P HRDOWB!
© HOUHG-BHIGHWRQWH\KFFHM XCGHYHBSP HQMHIXORY DSSURYDODIGFRP P HIADT DARQR RHRUP RIHSIRGAWDECM/ \WHHFDQEHQR DAXUIDFHWDAZ H
PD CAUHYHDQ R \KHHREVMRAMHY

) LGDCP DUNHMY) CSSIRYDOR 130 130 RUIQ R RXURKHUSIROGEWDEAMME WHS 6 ) RRGDG' UJ$ P LQVDIRD 3) ' $°  RURKHIUIXDRY
DAKRIMA/P D EHGHD HG @P WG RUGHIHG D) R Z KIFK Z RXES DGHYHD O HAARKUCELOW \R JHHDMRSHD UYHOHY

. HZ LOUHNXUH\VEWBQICDCAWR DO LDCAQ) R SXOKHRXUBXMGHN REMARYHY Z KIFK P D GRAEHDYDMEGIRQCFA-BEEGIWP V RUDDS | DOUHR REBIQWLY
GHFHADY FOSMICY KHYQGHHEHGFRX@S | RHXVVR GHI - @P IWUHSFHR P LDMRXUSURGAEHYHERSP HOAMFRP P HUADT) DARQH | RWRURKNHURSHDIRD/
&QQFDOGHYHBSP HONQYRYH/DBQIWE DOGH SHOLYHSURAHWZ W XGRHMIEQRXERP HY : HP D LGPXUDCAWRDOFRWIQGH SHIHIFHGHD) VIQGHYHBSIQ) RU
SIRGPNDEM/ DOGRXURIQFDCGHYHBSP HWH IRWP D R LHTS| DYRIIEGIUAXV

7KHFRP P HADOWFFHWR RXUSIRGEWDQEM L CESIRYHS G-BHIB/XSRQWHUP DINHAFAHBIFHIP R SK\ ALDQY SOV KHIGNFDUHSD RY DQG\WHP HAFD
FRP P XQW/

: HDH\XEWMAAR DP XGMWXGHR P DK CAMUQY UMWY LGFOGQ) UHIDFHROWMLGSDMEY D) R Z KLFK FRXGS VKEWIQIDID LGRU-DHRXUFRWVOQG QP WSSO R RXU
SIRGFNDEEDM/

: HP D QRAEHCEBIR DIHNXOMD SIRMWRKUSIRSUHEY RUICFHHG\WAKGRBI\

: HPD 1QUQIHWHIQMBRXOOSURSHW WKWR RKHY Z KIFK P D SUYHONRUGHD RXUGHYHESP HWH | RIWDQG SUYHQMVI URP FRP P HUALD LQY RUGRBDHWH
FRIVR FRP P HIAD] LQ) RAUSUIRGFWDQEGDM/ Ll ESIRHG

: HP D EHXQEGWROGHNOMD SUHYHNAWBRKXHR WDGHVHRIVDOGRIMHUSURSUHEL LQRP DIRD
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7TKV$ QQOBHRWRQ)RP . RORP . LFOGVIRZ DG GRNQ) B HOVZ MMOWHP HIQQ) R 6HRAMRD  $ R \KHGHRXUMA/S PR DVLP HGH5 RU
WHEHPXUMAVS PADGGEHRIRD (R \RHBHRXUMEV( [ FKOQIHS PAR DVOP HIGHG ROKH( [ FKOQJHS PG COWIIAP HOVRKHKDOWEM HWR KIWRUFDO CRFRQECHSLO
WV)RP . DHIRZOEGGRQ WP HOV , QVRP HFDAY \ RXFORLG-OM |RZ DG GRNG) WEAP HOVE, WP LGREI\ \WAKDVEP D~ 3FRXG 3Z Q) 3Z RX@ 3 \WKRXG
3H SHAW 2SO’ 30QMASDM 2EHINYH 3P DM 3LQAIG" 2 SUHARW 3VHHN' 3 FRQAP SDM” 2 SURMR 3 FROMMH” 2 SRMNIO 2RIRQ) RAHQHDYHR \WHHWMP VRU
RMHUFRP SOUIEGIWMP LGRBV\  DENRXI K QRADT RZ DU GRN.GQ) WBAP HOVFRQEBIQWHHIGHIN LQJ Z RGBY 7 KHHIRZ DB GR\GQ) WM HOVLGFOGH EXWIHQRALP WG\R
WP HOVOERAW

RXUDQIASDMG RSHDIY DOG ! LDGRDCEHIRP DGFH BXMQHWSDQY DIESIREHRV

H SHABIRQV RURKUSUIRGEN LFOGQ) DQMASDMGBHIXDRY \KEP IR/ WXG FRP SOUNRY CESURYDY FIQFDOMDOXOV DG RMHUGHYHESLQ) COBWDABRP H
DYDAOEG! SRMMNDCP DNHM] H OQG SRMMMICUHP EXYHP HOASDAZ DV

WHWP 1) DOGANHIKRRGR  DQGRXUCELONV \R RARIQDGP DQEQ WHIXMRY FOOIFHR RXU, QHAMMDIRIOL HZ * U0 3,1' * CBSIFDIRQYVI RUDGG U XDRLY
CSSIRYDCR RAUSIRGAWDEM/

RXUCELOW \R FUDMOQG P DQMQDSSHICHR SIRSENFDAM/

RXUCELOIV \R DGYDFHOQ. SURGENDAGMIQR DG \VKFAHM XD FRP SOIMAIQECOMDY

RXUCELOUV \R LQWDAM DG \KFFHM X@ P DQEQRSHDIRY/R RAUNKEMADY 1Q$ XWIID LFOGQ) Z W UASHRARWMAH/R RXUSIRGAN QG SURGANDEADM/

WHIQUWDINRD WP L) GALIQ SURITUAN DG BAXOVR RAUFQQFDOMDY DG RXUUAHIK DQG GHYHBSP HYEURIUP

WHKFFHWR WHBXMQHNFRP ELCDIRQRQLGFOGQ) 1 XMUHFDBMICH SHIBWUW H SHOAY W GHULHY HRQRP LE SHURWP DQFH LQE-EWEHW | L(DQRLOCFRQBMR) B/
I XMBSURS-V EXMGHA/DQGP DOIHP HYWRDMI LI RAKHP DRI HP HWH SOQMRQDGGIURZ AW R \KHFRP EL.GHGFRP SO W RSHUDNRQY DG RKHUFRGAWROAR \H
\KFFHA XOK GHULHY/R \WHEXMQHVFRP ELCDIRQ

WHIP SFWR WHRJRQ) &29,"  SDQG-P LIF DQGP CRRHFRQRP LE | LRRW\KDNFRXTS P STRARXUBXMCHN \XFK DAKSSD AKOQDGLQ IR SUAKKUYDQGWH
HIHAWR \WH5 XWODIQMURQR 8 NIRCHROWHIGEICHRERP\  RQRXUBMHVRURSHDIRYY DG

WHLP STFR QO VDQG U XDNRQY LOWKHS QUAGE\BIMY DG | RIMI QFRXQMHYRQ YDURXYDSHWR  RXURSHDIRYY LFOQQ) RAUHIXDRLY DG FIQEDOVADM

$Q IRZOGERNQ WIAP HOVIQWY) RP . UHGRARUPUHIEZ VZ AW UHVSHRAR | XUUH HYHOVRUVR RXULXUMUHI LDGADOSHIRUP DORHDQGLOYRYHNGRZ QOB
XQNGRZ QUMWY XGRHMEIQNAY DXXP SINRQY DG RKHUI CRRY GHAUBHE XQEHHE 5 WN) CRRLY \FRIRQDQGHYZ KHHIQWY) RP . \WWDWP D FDXVHRXUCRMOOUAXV
SHURLP DIFHRUDFKIHYHP HQWVR EHP DMUDED Gl HAWVURP DD | XUMUHUAKXAV SHURP DORHRUCAKUHYHP HOVH SBRHGRULP STHGE! \WHHIRZ 06 GRN.GQ) WP HQN * LYHD
WHHXGPHVBIQIY \ RX VKRXT QRISTFHXQBH UHIDGFHRQWHHI RZ DG GRNQ) B HQW

, QUEAWRY \WBAP HOMKDVY Z HEHIHYH  DQGMP LOUMBAP HNVUH GRARXUEHIH VDQG RILQRQVRQWKH UHBYDQAXEMAN7 KHHWEMP HQVDHEDHG XSRQLQ RIP DIRQ
D/DOEGNRXVD/R WHAMR MY HBRWDQGZ KLBIZ HEHIHYHKAK LQ RUP DIRQI RIP VD UDRIEGIEDLY| ROKFK WP HON \KFK LG RIP DARQP D BHIP MMGRULGFRP SBIM
DG RUMBIAP HIMVKRX @ CRABH UG VR LQAFDM\KDAZ HKDYHFRQBAMS DQH KDAMYHLOMWY 1OR RUUYIEZ. R DOSRMMDD DYDIOEGIUHBYDQA RP DIRY 7KHH
DA HON DUHLCKHHD® XQRHUEQ DOGLQYHIRLY DUH FDAMRGHE GRAR XQEX® UHD XSROWHHWERP HOVDY/SUHARIR/R I XMUHHHON ( [ AHBWDVBTXWGE, @F Z HDAKP H
(R REQI DARQWR XSEDMRUUBHYIVHWHHI RZ OUG GR\GQ WEAP HOVIRUDD. DRQ HYHDLL GHZ LQIRUP DINRQEHARP HYDYDLOEBILQWKHI XMUH




7KV)RP . DORFRQEQVHANP DAV SIRMAIRQYDGRAHIG RP DIRQFRFHOQQ) RULGBMY  RUBMGHN DOGWHP DNV RUFHIBQAV-DAY LFXAQ) @B
WODLEQ) WHHWP DMGM] HR \WRHP DNV DOGWHLGAGHTFHOGGE SUYDBIFHR FHYSIQP HAFDCFRGEMRYY , QRIP DIRQWDAYEDHERQHAP DM/ | REFDAV SURMANRY/
P DUNHABADURK RMP LOUP HRRGRBU LV LCKHIH® \XEVRAR XQRHIBEQN DOG CRXDCHYHOVRUALLR® WEGRH/P D GHUP DRMUIDED |URP HYHOVDQG FLURP WIGFHYUH GRMG
IQWLVLQRIP DIRY 8 QBWRKHZ IVHH SUAX® WBMG Z HRABIGHE\WMYIQBMY  BXMGHY P DINADGG RM-UGDBI URP BRI UHDUAK \KUYH V \MAH/ DG MP | OUCDD
SWSOHGE P OO | LUP VDQG RAHKLLG SO LOGAMY P HAFDCDQG.J HHIDOSXEQEDIRGY JRYHIP HVWEDBDGMP LOUNRXUFHY
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9LYDQL0 HAFDD,F 29LYDQ WH&RPSIQ * 3ZH 3XV *RXU RUMP LUV LVDSUHRIQFDOND HELRSKOUP DFHANDCARP SOQ. Z KIFK GHYHBSVP LQDMU] H
\WEGHP DOLP STQNVXM] LQ) WSUIRSUHBY 1 DRBRBTE WRKQRRI\ \RHIEGIGQ WP QOUFROXIQADMGHIYHY R DEIRIGWIQIHR P HAAGHARWDAAURIF QDAY
9 LYDQL XAV SDMRP \WFKQRBI\ \R GHYHES DG SRMAID FRP P HADT HAXJ LP STQADQAEM/ DRHRUQFRWER DIRQZ [\ SKOUP CRHAWDOFRP SDQ. SOVGHYWR
DEAHWDGDEQ FXVHR SRRURIQFDCRARRP HY/IQWHWHDR HYWR FKURQF GQVFDH P HAFDIRQQRQ DHHIH ) RUH TP SBI CBSIR IPDMD R SDFQNMWHDAMG | ROWSH
GIEHA DHQRQ DEHHQARWHUP HIAQH/ Z KIFK FOQGOGWR SRRURIQFDCRARRP HY . HOWHGYHBSLQ) DSRMRIRR P LQDMUH \KE GHIP DO3XJ LP STQNDQEMAKDN
XQINHP RWMRIDCOQGLQWRARE®BIP HAAGH/ DIHGAMIQHEZ W \WHJIRDOR JXOUIQAHCQ) DEKHMIFHE, GHIYHUQ) WHIBHAWF GXJ GYHYIRUXSWR P RQMYVRUGQIH , QDGAURY
RXUDIP MRP LQP 1] HI ORADIRQ/LQSDMIMIGX) BYHYWURIK WHXHR RXUL DGR3RMIDMKQRBI\ Z KIFK P D 1P SIRYHWH\RBLIELQW SUR LGBV RUP HARGHAKDN
SURGFHVCHH | HFWDARADMGZ LW | OFXDIY) GX) GYHYLOWHEBRG

9 LYDQLUAKEMGI URP WHEXGHWARP BQDIRQR 6HRQG6LIKVD HAFDOBURGEN ,F 26HFRQG6LIKW D51 DER3UAMRQO HAAD, @ 2130~ 9LYDQIVP DQSURIW
DAKHI XUMHUGHYHBSP HOAR WHFRP SDQ VBOGSIRIIPVL 30 DQG130 ZKFKOHPIQDMH PROK * /3 LP SOQADQEEM/| RANHWDR HOWR FKURQF
Z HIKW DDIHP DG SDVONZ MWSH - GDEHMY UASHRHD |, QSOUBOI LYDQWP DEHP HOAMP UHP DIGHGFRP P WG VR LGHA LQJ DOGH SERIQ) DAMILE RSNRY/
IRUH1 HXURP RXIIRY' LYIMRY |RP H® 6HRQG6LIKWKDAZ LAHTEGH XUHUGHYHESP HWR IWSIRGHHIQ) GHXURKP XTWMROM WP VI URP BULR FRP SDQ 6HFROG6ELIKW
OP HEDVWHSLQ) SDIHOVUFRYHUFUMFDOERG. I XQRIRY/

0 RIQ IRZ DG 9 LYDQIVI RAXVZ LOEHRQWHI XWWHUGHYHBSP HYR 1 30 130 DOGLWHP HJLQ) SISHICHR LQCRYDIYHP LQDMM B WP GXJ [P STOMR
WHDABDAHWVZ W FKURQF QMDY DG KLIK XQP HAP HAFDOGHHG 7 KHRUWLQVR \KLY EXMQHA MBUIMG Z KUBIWFXUWHYS LYDL&( 2 DIG130 FRIRXQEHS &P 0 HIGHORKQDDG
ERR KVJWGOMAKRROFRIBOIXH/ . DMBHD) WKHUDGG/ LO 3HY DAKHS QYHIWR &DRRQD 600) WEAWR 38 &6)  DGWHS QYHIMWR &DIRAD YHMB
38896  HAMHEEMGHMAKRROFRP SHIMRY/GYHIILQ) WHUIURZ Q) NJRZ BGEIHR FKHP MW QX GHIYHY DG DRAIBIWAKGRRY\ R SIRSRHWHGHHBSP HOR G
P LQDMMH BRFRP SDIEG! GXJ LP STQABSIRRINSHYFOSCEGIR. UHBDUQ) WHISHWE GXXJ GYHYRYHUDQH WOGHGSHIRGR WP H %DHE RQWHLNKFFHW DG HIFRXUDIHP HOVURP
SUR HARYDQGRAHY LGFOQQ) P HAFDOGHFH SKOUP CRHANDOFRQS QUG( 0 O* U0 HIGORQIGFRBOIXHVMEWG130 1Q  DGRHDRYEHMIQ O
LPXEDRURQ\RHS &96FTP SXV 7R WHERP SIQ KDVIURZ QW [ XAWP HHP SRR HHV DG LW RXUHYWHDGTXOUMY DG RSHDMRVDHGFDMGDN  6RXN/ RRS5RIG
$ @P HD &DIRGQD

9 LYDQVLP STIQAMKQRBI\  Z KLFK Z HUH HAR Dv/1 DIRBRMID XY H/DASDFH HI LEHQABHWLI QWWDADEBRZ \VDP LQDMU HGLP STIQAR SIRVIGHP 0 P RQKVR \KHISHUE
GHIYHY R SRMWP RBFXBV 7 KHWRKGRER)\ KDVQRP RYLQ) SOW Z KIFK LVIQMIG-G\R P LQP 1] HI ORMDMY GXJ GHIYHY RYHMHGAUMROR WHLP SOQADQGLY DR MIEG!
9 LYDQLKDVSUP DU® EH)GYHESLQ) 1P SOONDQEM/DIRXE SHEMEHWHISHAWNRY EXARHWKGRBI\ KDY/ SRMIMICSSIFDMRQCFURWDZ LCHUDQJIHR P RBAXOUWSHY 7KH
NH LQERYDIYHFRP SRHOWR WHWWKQRBU\ LVDELRRP SDEGIMMIXP R LGHQIR SRIRVP HP BICHZ KLIFK FROIMVR P LARQ/R SUHAVHD M) HEDRMEHYZ KRHIQH)
QAP HMYU-BUAHIWHRQD SDINIRUGXI P RBPXGWVRH LWWKHUAHYRURGFHWWHLP STIQAVI XE DAHP EGG

,Q) HLOW Z HOQRXAG\WWHWIQQ) R DCHIQWHP HIHDIUHHP HQNEHE HHD1 30 DOGEHROGELIKWSXKDQWMRZ KIFK 130 EHFCP HDZ KR® RZ GHG
\WEMADY R 6HRGELIKW2 Q$ XIXW WH\E R FRP SDQHYFRP SBIMGWWHP HJHJ FRIPXUHAZ 1\ Z KLFK 6 HFRQG 6L KWAKDQIHG LWQ@P HVRO LYDQLO HAFDD, (F D06

Z IRGENMEHSIHHMBMGVR WHERP ST ,Q6HBMP B Z HOQRXGAHG\WHIRIP DIRQR \WH&RP S VUURSKOP ' LYIMRQWR DGYDFHWHDWHVR WHIRP HJ
130 Z KIFK LFOGH/RHI XOKHUGHYHESP HWR \WH&RP SO0 WGDGSIRIUP V 1 30 D51 30 DPIQDMH PRON */3 P SOQADQACM/I RMHWDR HYR

FKURQF Z HIKWP DOIHP HQADQG SDAHQVZ MWSH - GCEHM/ UASHRIYHD 9 LYDQVP DEIHP HWEP P O.QVFRP P MKG\RLGHOMW (Q) DOGH SERUQ) \WDMILE RSURQY | RARH
1 HURP RAIRY' LYMRQ |RIP H® 6HARQG6LI KWKDIZ LAHIEGH XUKHUGHYHESP HONR IWSLRGHHIQ) QGHXURKEP XTMROM P VI URP 6HARQG 6L KV KHS SOV UHRYHU

FUMAICERG. IXQRIRYY 2 Q' HAHP BHU WHDWHVDQGACELMNYR \WMVAHIP HOAZ HHFRQUEXMG\R &RIMHQY, F DQHZ O |RIP HEZ KRD RZ GG\KEMGDY R 9LYDQL
LQH FKOQIHIRU \KDWWR AP P ROQWEANR &RWHDAS VR ' HRHP BHU D\WILYIQ) HIHAARD 1RU UYHYHWWEFN\SDARDAZ HLP SBP HIAG &RWHQWV
KOG \KDW/R ARP P RQWRFNRAMBQAQ) DORZ GHGR 9LYDQL

,Q0 DK 9 LYDQ DQRXGA-G\KHILAQ) R D5 HIMADMROG\IAP HYWRD) RP 6 Z\K\KHS 6 6HRXUMIYDQG( [ FKDQIH&RP P WIRD 26( & |RAKHSURSRHGLQUWD

SETFRIHIY R &RYWHWWERWHWXUWH® DZ KR® RZ GHG\KEMADY R 9 LYOQL Z DVIRP HEI RAKHSXERHR DGYOGAQ) WHERP SIQ VSIRHHIQ) GHXURIMP XDMR)
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** NPM-115 [exenatide implant] was not included in the published study, assumes one implant replaced
after dix manths
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PRONV ([ HDMHLVD* / 3 UR-BRUDIRQWY* / 3 53 RFF/3  DQGZDVRUWLDI DSSURYHSD/WHELFH G0 \KEGHIP COQUWRNRD % AP H HDIGEH LQURIRD
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$FRAQ WWHS P HIFDD' ICEHM/S WRADIR) 3$" $7  WH\RBCFRRWR ARIQRHGAEHMVIQWHS 6 ZDY HOROLOQ LFOQQ HORQIRUGUHAW HIFD
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WSH AEHWIVRO® | RURIDCDOQGLOWMARE®* / 3 SURGFW 9 LYDQL BHIHYHWHHLYMI QU LFDQAXQP HYH-GIRUD* / 3 P SOIQVWKDAARX@ DEEHN QRQ DEKHHIH
9 LYDQ KRGV DUHARP P HADOWKWW 1 30
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7ROGIAWUDOZ REGP HIFMMRQDEHHFH 130 WVGMIQBWRSRYIGH PROMVR WG GRUQJ [URP DMQIGIP LQDMM \KEGHIP DOP STIQAEXWHIN
*13  SROAWDHDARADMSZ LW R UHDOZ RUES P HAFDMRQDAKHIHGH 1 RQ DEKHHNEDINHON GR QRAB-FHYHWWHI XOBRMINICEHH IWR H (MM
WHDF HQV , QDEAWRY P HAFDIRQQRQ DEHHFHI RUSDIHONVZ MW WSH - GEEHAM/LYDARADMGZ IW C5SUR LP DMD SHUGRQ DEHHEDMONQ DYREED!
KHDOKFOUHFRVDWRADAG Z W XQQHHAOY DAXAMFDHDQGKRGMID DIRQYMW 130 KDAKHSRMMOR R IHUDKLIK® GIIHMQIDAG P RONGROJHIRP
\R DE3AN\KHP HAFDIRQDEHHFHAKDIBIH 5 HXOVIURP D\P DID\MLLEG SOV P DN VMG IXQG-GE! 9 LYDQLQAFDMWDARHP DU R SK\ IFDQY/
Z I@EHKUIK® ONHD \RUHFRP P HGDSIRGAWZ IWWH1 30 \BLIHABURGAEUR LGNRWHUWSH - GLEHAVSDNQWV , QWHP DNHAADIK VMG SUP DY FDUA
SAMADY Q SRIGGIDHDHDMIR RVWR  IQWPVR INHIKRRGR UFRP PHYAQ) DSROAWZ 130 TBIHBRSE/BUR B! 7KHH
SUHIP LDV BAXOVDHHFRADILQI MGFH R WSH - GIEHAV SDMOVDHWDMGLQDSUP DY FOUHVHMLY

* XUQ) \WHEHBAP BHU )" $ 2 SHR3XEF + HUQ) \RUMEZ WHDSSIRTEMNVR ,7&$  H HDMHLP SOV \KHLQE-BHIG-QMWLE SDW P DNV
UMUK P G $ O DUN/B HUDUAK BHERIMG BKOVIURP DSDIMHMBEUH HIHIFHVMG. \MAMY DSURGEVBUR LOILH GRYHR ERK,7&$  D5130 HJ
PLQDMMH V] PRON \KEGHPDD* /3 IPSDQN21\WH  SDMOVAXUMO® RQ* / 3 \KHIS, |QEFDMHWHE' HIQWD™ R/ INHD” Z KHODNHG
CERXVWHANHIKRRGR JHAKY DQGXMQI D* /3 1P SDIQM IWZ DVDSSUIRAGE, )' $ UHFARP P HIG-GE. \WHUKHIGKFOUHSURYLGH DQGFRYHIGE) LQUXUDGRH 7KH
UAXKOVIURP WIVGH $ MG DIRQ Z W RXURZ QP DUNHABM-DUAK FRQMDHWR LQEFDAMVLI QU LFDQAP DNV/SRMMIO RURAUL 30 SURSPVWBLR LGB!

$ Z HDGRP® HQMGMCHH IHAWR \WH* / 3 FOWLYSRRUIDIRQMINDD*+ ,” \RBLIEQN * , LORBLDFHFDQSUAHAD/Q@XAMD YRP MY DOGRUADUKHDZ KIFK FORGDG
RYROP HRW 3K\ SRYRBPID  CFXAMNGH QWY 3$. " DOGSRMNID P DMUFDGERYDAXOQUDGHYHHYHINV * |, UHDAMGLMKH/DUHWHP RIWRP P ROD WHBRWGMGHH | HRAA
IRUDDGXIVIQWH* / 3 FDW , QUASRIAQ) \RDP DI CESTFDNRILGBG| RU, QUAD7 KHISHIWA, 7&$  H HIDMHLP SOQAFDQAEM Z W DSURSRHGIQEFDIRYIRU
XVHDVDQDEWGRAR GHADQGH HIAVHWR LP SURYHIOF-P LF FROARAQDGAVZ WWSH  GLEHM/P HIYY 37 ' 07 WH) ' $ WBIMGLOD-X® GUWHMDMWH BHIHYH
WDAP DIN-GLGRUHDHVIQWHGERHR D* / 3 DUHUASRQUEG! RUGRBDHGUMIR * | LORBLDGFH 7 KHHIEEDKP HOMR PONG* / 3 GRHLGRUHDH/EHQ) UASROUEDIIRU
IQRBLIGFHFRP ELGHGZ W WHALO LQYIMR YDUCEOW H KEWGE ,7&$  WAWKGRMGIQWH) ' $ \IP P O LQ) WHUILQAQIVDYE 7 KHRIQFDOEBLOWHWUHHSLYREORIQFDO
WOVIRU,7&$  HFOQAQ) WHKLIK UDM/R (DXAD YRP MY DOGADUKHD \WHKLIK UDAVR GVFRQMMXDNRQY GHVR \WHHDGYHYHJ DR QMANTOUHRAIRYY DOGP RW
QREED WHIGFUHDHGUMNR $ ., ARP SUMHVD HIV LI (DIYZ KRHURRWDXVHFDQUDRITE® EHFRFOGHG\R EHLLIMHI XOUDE XFRRBGH HDIMHUWHBDH D53 7 KHADD
SUIRYIGHG\R YDICOM\KHAP IWR \WHLQ YR GRHGHIVHY \SHAU LFDARQY/ GG RAKSSRYAKH\E HDQGH | HAMHXVHR WHGYIFHFROMM-O/R ,7&$ @ HEHIDHYHO LYDQYV
1 DFBRMIDMKQRRI\  Z KLFK IVAGHALLFDED G GHE DG \MAMG\R GHIYHUHI XO@UDQG FRQARTBGH HDMGHUWHBDH P D RYHIFRP HWHHADEBIHY 2 XUL DGR3RUSCLP SOV
WHRKQRBI\ KDVQRP RYLQ) SDUVWDARXTS RKHZ LVHFRQMEX MR YOUDARQVLQGXI BHBDHUDMY 1 DIR3RMICKDY GHP ROADMG\KHCELOW \R WBDHH HIDWGEHZ W P QP 0D
| OCFWDNRQ/LQ YR ROUP HVADDW\KDADHHH\WKRWMDQD A D/H KIEMGE \WH  KRXULQ YIMIR UHBDH UDAWDADUHVKIRZ QLOWH 1 DOR3 R0 P SOQI HAKGRBI\
VFANRQIERYH 6LGAHWHKDD @HR H HDMHIQK® DV KRAY WG WHBDHILRP RH  KRXULQMYDOR\WHGH VWH SHRMEVR EHDWRADMSZ WK P LQIP DOGHMEH
UHDMGH SRUMKUHI ORXDARY/ SRMMID P LQP 1] LQ) \WHRSSRUMQW | RUI DR QMXDCHHON




2Q-X0 DOLOHIDIRDOG. GXJ CBSTFDARD 2,1~ \R\XSSRYWHIQWMROR FIQFOOMAH/Z 130  Z D/AKEP WG 9 LYDQYV) LIXIQ+ XP D
3),+° VMG FODG/ % 5$7( IVGMIGHD/D  ZHAN WQERP 1] HG FOQFIDWXG \RLQYHAM DMKH\D HIV \RBLIELON DGI X@EKOWP CFRNCHIF SRIGIR 130 1Q
SDMQNVZ MEWSH  ACEHMY 7KHWG Z LOIGFXAHDY% GURQUEIMP  H HDMHH WIEHG UHBDHIGMABEGNXSHMRY FRP SOLDRUDQGZ LODBR P HDKUHAKDQIH/LQ
JORP LF FROMIRIGFKOQHVIQERG Z HIKWZ KHVMG. Z LOBAXVEDFONVRODGRQH HDMGH* / 3 \KHIB\ Z KIFK Z L@EHGAWRQNXHS SURR UDQERP 1] DIRY &RIBWRID
LOAMMNRIOUEY EROG 3,5%  DSSURYDOKDYEHHDRAMIGHGSHIBQ) , 1" FOOUDGFH 2 Q$ XIXW )" $ SIRNGEZ UMMDCRNLFDIRQWDAKH/ ,%( 5$7( WG ZD/
RQI X@FOQFDKRTE GAHSUP DU \RLQUK | LAHAEKHP MY 0 DK CRMUCQY DOGE&RQARY 380 & LQRUP DIRQ 9 LYDQL U DQVCAIYHD HYDIHGLQAWRAMRY/Z MKRH) * $
DVSOWWR IWH | RIW\R @ VWH FOQFDOKRTS DOGHIEGIWHH SHAWRXVIQUDMR/R / % 5$7( , QSDUIEBOI LYDQL \KEP LG DQ CESTFDARQVR D+ XP 05 HADUK ( \MEV
&RP P WHLO$ XWBID\R \XSSRIVMHIQWWDAROR \WHERP SIQ V) ,+ VMG LQWDNRXQU 7 KLY LQUWODSSIFDARQZ DV QRATSSURYHG DG \WHRQD FMMG UWHDRQZ DAKHH LMY
)' $ FOQFDOKRTS 9 LYDQL WP DQVIQGVRXAWRQYZ LW \KH-+ XP D5 MUK ( WLFV&RP P IWWH\RZ DLB/RARIQQ) DSSURYDOIQ$ XWBIDRFHWH) *© $ FIQFDOKRGLVAWG | |
DYDOEG! 9 LYDQLLQMIBY\R X\ HURHDUAK DQG GHYHERSP HAGRHQAYHY/ DG HEDAYI URP \KHS XWIDEDQJRYHP HQUQREHMGH D DSRWRQR WHFRWI URP \WH\MDO6LGFH
FOQFOOMAHYFROGAMELOS XWBIDFRP SO Z W WH, QMEDIRDO R HIHFHRQ-+ DUP R DARQIXGHICH/ DG MBI HHDAGLOS XVADIDOUHDFF-S\IEGIWR\KH) * $ 005
RNHUU-IXDRY DAXRUMAY 9 LYDQL STIO/AR XVHUHBY DWVRIQ FOOEDI HHDMG QS XWBIDWR VKSSRIWH XDRY \KEP MRQV/IQRKHUI HRIUSKIH/LGFOXQQ) WHS 6 $ GAWRIT
IXAXFHZ LOEHSIRIGHGD/QE. LQRP DERQEHRP H/DYDOE®!

TKH % 537( WG GMIQZ DVAVRAMHELOP XABBY) ' $ LQMIFPNRQY/DOGRXUSRP SBIMS HERQH\R \WHFIQFDCKRT LY STQHS | RAKEP IWMRQWR) ' $ GUQ)
WHI LIWKDD R 7KHSKOP DFRNGHIF SIR LOIRB Q-G IQDSUFIQIDNG ZIWWH130  FROUXDIRD Q  LOMGB-GIRUINHIQ! 9% 5$7(  LVSIRMGGLOWH
JUSKE BHBZ 7 KHOIW IM\KRZ VH SHIP HQED P HDKXUHGH HDIGHSDP DFRAHOADIRY I RP IDVLP STIQMGZ W 1 30 7 KHWKWI MKRZ VH SHAMGH HDIGH
SOP DFRFHMDIRY/LOKXP DV DAXP L WHHDHQR1 30  \SHALLF WDQUIMRQH | AW EDHERQSUHMRA® HAEEQWKHG FOIGRH DML | HHFHY/EHE HOUDN DG
KXP DQVZ KHQH SRHG\R VMG MBMGHIVHY R H HDIMH 6IGFHWH( &  FRIFHDMROR H HIDIMGHZ KIFK SURYLGAVKDD P [ LP DOMSRQH LV QP/ WV
SKOUP CFR\LGHIF SUR LGHLYH SHRMGR SURVGH\WH.IEHXANE H SRXUHOYHYR H HDMHLQKXP DQ/XQBW | RUH TP SB! \MHIHDUHDD GAYLFH \GHALLLF SKOUP CFRN.GHIF
WEQUARQH | HAVIURP UDNVR KXP DQVZ KIFK \WHUAKAOWVR /% 5$7(  Z LOEMP ICH
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9 LYDQL KDVOOR P DEHSURIUANARZ DB/ SUHSDUQ) | RUIXMUHFOQFDOGHYHESP HYWR 130 ,QBHBAPEHU  9LYDQUHBFDMGLQRDQY | RN GAIGHGWR SIRMGH
\X\BEGIFCSCAW | RUP DX CRMUGY R FROQFDCP DAUDY | RO MADNRQVGEHDVZ HIDYFRP P HIADOWDBIVKSSD %DHSRQSIHIP LD GVAAMRYVZ MKWH) ' $ 9LYDQL
IQMBARH SRHWHSRMOMOOHR WH ~ E SDAZ D DOGEHINYH/AKDADMQIGISLYREOMICHDODNY D PROK130  FRILIXUIDMRQWDAY U-SUAHQEBIAYHR \KH
SURSRHGFRP P HADCFRQLIXUDARQP D EHVKI QAR \KSSRVBIMADARQIQWHS 6 7KDAVOG WIRAIKRAKHL 30 GYHBSP HYBURAHW Z HOOR QMG R XUNHU
HYDIHZ LK BIXDRY DAKRIMA/RQWHWP LQ) GADIRY HIGSRION Q@ BHUR HURTG SDHOVDGRAHUDSHWR \WDOGHIQI RUXMMHFIQFIOMDYR 130

. HKDYHFROGAMGDSUHFIQFIOMG. \RHDODMSURR R FRF-SWRMWR 130 ,QWDWMG DM] PRONIPSDQMRQR 130  LQRUDNZ D/DARADMGZ W
VMG H HDMHFRFHMDIRQRYHMHGAUDIROR \WHLP SOOAMDYG-EIRMSLOWHI LIXHEHEZ

=s—g-Month NPM-119 Prototype [n=6)
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* Exenatide antibody-positive animals are not included in this data set.
**2 of 6 implants are responsible for higher Day 1 exenatide concentrations. Additional optimization ongoing
to yield consistent gradual inktial PK profiles,

130 7KH&RP SR UHAHRW® 1GHIWLHGVHP DI OAMEH DV WH CRRYH SKDUWP CRHWADALQI HAHOA L 30 DP IQDMH \VEGHP DD / 3 1P SDOAQGHYHERSP HQVRU
FKURQF Z HIKWP DRI HP HQAVZ LM WWH DGGHG SRMQINDCEHH IR ROFH\ HOUWD OGP LQMADINRY

7KHPODHNVRY /3 WHIS, LOWHWDN HYR SDIHONVZ LW RERAN [V DOR DMERYHDOGIURZ LY WHIGD $ VOQH [P SB1 1 RR1 REWV: HRAS P IoMEH
LQWANRD \RTSOSSIR IPDAD GO HARQL) DGFROMDHARIUZ IHGD

2.9  7KVH HDIHLP SIQAWXQEHIGHYHESP HWRUP HEERTF GVHDHYIQFDNVIGFOGQ) | RAMHWDOR HYWR REDIWOQGAEHAY ,Q  WHHZ HHRYHJ

P LARQFDNVIQWHS 6 ,\WWHMP DAGWDMSWR R FOWOWHFIQFO® REHH DG P LARQFDWKDYHADEHMY $ P HIFDOASHQV BEARQROWHUSHNVIO m
(FUDHR IR 6SHIAQ ROSHVIVH SHAAG\RWISBIRHMHGH W\ HDOY Z LW SHAKHDER U-BURVHQIGD \KHI DRI URZ LQJ \KE \HIP HOWR WML/ DNHAAGBLGRH
FONVDUHGL EXOWR P HAFDM Z HEHIHYHWDAD\P DIDKEGHP DOP SOQAEP LQMMIGE. DYHMICDUDQDADURAMHRIQF YIMWAQEHDZ HBRP HRSWRQIRUP I SHARZ GHY

7KHSRIUP LVSDUGHIHGZ W 2 NDYD3KDOWP CRHNDY ,F 22 NDYD Z KRLYUASROUE® RUDTFIQFI0GHYHESP HOAQGUIXDARY AVMWAYR 2. 9 DG UL
DSSIRYHG XGNP DMARP P HADT DARQR MY SIRGFEW, Q 2.9  DODFGRWR \WHIHDUEDN W HDWUKDAQ) SIRGFAHG WGP ROMDY DEHNXOMH HDMH
H SRKXUHDIGVXEQHEZ HIKWRWIQFDVRYHD  ZHNVMG 9 LYDQL GRHVGRADQIASDMOD MJIQULFDQV® LYDQL| RAXVEH RIGWHWXSSRYR [P STIQMEHYHBSP HWDG

P DO CRMUCY CRAYM¥Y




% ROGRXUPXUHABLSHICH 9 LYDQLQMIBAR CES® WH WMLYHH SHIHFHDOGSURSUHEY [P STOMAKGRRI\ R GHYHBES DSISHICHR GXJ [P STQNDQECOMAKDWDH
\WHSRMNIOR CEAHWV FKURQE GVFDAVZ LW KLIK XQP HAP HAFDOGHHBY CFURW P XOMSBIWHISHAF FOM RUHY/DQGAVFDHDSDY ) RUH TP SBi 9 LYDQLLYDOR | RIBZ Q) \KH
HYDODNRQR WH* / 3 DIRQWWHP DIOMEHIQWHWDA HIWR 0 $ 6+ P HEERTE DARADAMGMMIRKHEDMY DQGS$ QKHP HIVAVHDH ,| RHRUP RMR \KHHWDONKRZ V
HIFRAUDILQY UAKXEV 9 LYDQ EHIHYH/AKDADP LQDMHEY WP QX LP SOQNFRXTGSKDYHWH SRMIADOR EHDQ DMERAYH DOMCDAYHWDR HUNRSNRQLOWHHXQEHIHLYHG SDNOA
SREXTIRY/

2 XUGWDWI\

9 LYDQIVP DMRQLVAR SURVIGHSHRSBAZ LW \WHI BHERP R QYHKHDBMLHU 9 LYDQL GHYHBSVP LQDMU] HEGX) 1P SDQVXMQ) IWSURSUHBY 1 DQR3RUNOLP SOOAMMKERRI \R
HIEGIGHIYHY R DERDIGWIHR P HAAGHAR WDNKURQF GWDH/ 7 KHHSURGAW G GHEWR DEGHW SRRUP HAFDIRQ DAHHFH DUHDQIASDMG\R I QI LFDQ® LP SURMH
\WHKHDOW R RKHZ [VHQRQ DE<HHQASDNHON DG R SURYLGH DIKUDCFHWR\WHUI P 1O P HP EHY/DQG R \WHKHIGK FOUHSUR FAMRIDY Z KR WHDWKHP

9 LYDQ STQAR QU \MWMMKGRRI\ DOGEMGHNP RG-OMRXIK \WHRIQFCDOG U XORY GAYHESP HVWR IWGDGSURIUPV 130 KUK GRHH HDMH DG
130 H HIDMGHLP SOQN 7KHORYHGEXI H HDIGH LVDP HP EHUR WH* / 3 UAHBRUDIRQWWEDWR GXIV ' X SIRSEWV LFOGQ) GXI VKEMBRHYZ LMOQWLY
UHDMYHD Q. GXI FDW KDYHDDHIGE EHHOVKFAHW XED GHYHBSHGDOGP DUNHMG | RAWHWHDR HWR ERNWSH  QCEHM/DOGRERWDQG* / 3 SURSENDUHWHFDAIRY
GDFHILQUAYHDMHI RUERK\KHWSH  GIEHM/DQGRERY GXI WA HOVDMRIHY , QDGANRY * / 3 UFHBRUDI RQWKDYHKRZ QSURP IMQJ HI® FIQFDOAKXIVIQOD $ 6+
DOGWH DUHEHQ) HYDODMGLQRAMHMHISHAWE DUDVIGFXAQ) $ PKHP HIVAVHDH 9 LYDQFRP SBING, 1 HIEQR WWAH/OQE\KEP WKGDD, 1" \RSHP WD) ,+ WG R
130  IQWSH GIEHM/IQ , QDEAURY 9 LYDQLOAMIB/\R DEYDFHIWHI® \WHSURILP VIQRKURQF Z HIKWP DEIHP HQAQREHHDOGRYHZ HIKWQEVGOY W
BXMHVRDAD LFOGY/

6XEP WY D&RP SBIM5 HERQHWRWH) * $ 0P HSDAIWY WHRXUWHONFIQFOOKRGRO1 30 GAUQ) WHILWWOD R
v GLGAHWHGH LFHIAHY FIQFDOKRTS BARIQ) WHPXUHWAIQFDOKRTS MKHY Z KUFK CUHSUP DUO &KHP MY 0 DX CRMUCQY D58 RQMROVKRXTS \KSSRIWXMUH
FIQFDOQMMIDMIRY/R ERK130  D/ZHID/130
) IO DQE ,1' \R\XSSRYWHFRIGER D) LIQ+XPOOVXG ZIW130  \RIQMMIDMWHWHDR HOAR RERW RUFKURQEF Z HIKWP DDIHP HWEH RIHWHHIGR
v QDI D) IBIQ+XPDQWMA R 130  DQBRU30  LQWHS 6 RUS XADIDD/\RRQDY SURNDCEHYAQ) \WHDSSIFTEGI I XDRY FOOUDGEH/
$ ODRQ WHIFHDIEOW DAFWP HOVIRUL 30 1Q

" HYHBSIQY P DK CRMUC) FOSCELOMAY DG P VAR SURGFHP DM | R XMUHFOQFDOGHYHESP HOWR RXUSIRGEWDADM/

0 DQEQQ H SIJEQ DUGSIRMANY RXULQMBRXOOSURSHIV SRWRIR

6HN.Q) UIXDRY CESURYDYIRUDQ SURGENDEM/AKDAXFFHM XD FRP SBIMFIQFDONDY DG

$ GAQ) RSHDMRID | LQDGADD OGP DI HP HA RUP DIRQM WP VOG SHYRIGHOLFOGQ) SHYRIGHOR \KSSRVIW SOQCHE SURGAWEHYHBSP HUNQGFRP P HIADT] DARQ
HIRW DvZ HIDAR\KSSRWWUIXORY UASRMELONYD/DSXECF BERWY FRP SI)




&RP SHAINRD

2 XULQGAMY LVAKOUTAMI HGE! UTBIGD DGYDERQ) \WWKGRBILHY LOMIHFRP SHIMRQDOGDVARY HP SKDAVROSURSUHEY SIRSEN : - HI CFHFRP SHMRQ DG SRAQID
FRP SHIMRQIURP DQP EHUR \RXUAHY L(FOAQ) SKOUP CRHANICDOG ELRMAKQREIN FRP SOQHY JHHIF GX) ARP SOQHY GXJ GHIYHY FRP SDQHY/DQGFDGHP IF DG UAFDFK
LQAMPANRY 6RP HR WHHFRP SDQH/DHGHYHBSLQ) WHISHAKDAHGUHA® FRP SHMYHR RUDSSURIFK :© HEHIHYHWHNA FRP SHIMMWHI CRALYAKDAZ QD HAWKH
GHYHBSP HWWIGG FRP P HIADOWFFHWR RAUSIRGANDQEM/ LFOGHHDHR DEP LQMADNRQDG FRMHIHFHR GRUQ) \WHISHAW HILFCR. \O HV DOGRBLIELOW SUR LBV
DOGFRIAO DQ R RXUSRMINICFRP SHMRYKDYHVKEWBQUDD JU-DMUI LDGADOWRKQFDD DG KXP DQUARUAHAKDDZ HAR DvZ HODVP RIMH SHIHFHIQWHGHYHESP HOWR
SIRGANDEMN RRBEIQQ) ) ' $ DIGRKHIRMIQUIXDAY CSSIRYDYR SURGFW DG\WHFRP P HIADT DARQR WRHSIRSAW &RQHMXHD® RXUFRP SHIRYP D
GHYHEBS P LOUSIRGAWWR DGRV WHIGEFDMRQABI HAGE. RAURXUIHYBRGEWDEM/RU RIRKMHIQAFDIRY/Z HP D SXOKHLQWHI XUHUH DOG\KAK FRP SHNRA
SIRGFANP D EHP RIHH I HARYH EHMUMKBLDAS DG GWFRU® \KDQRXUSUIRSAWDIEGDM/ 2 XUFRP SHIRY/P D DOR EHP RIM\KFAHW XQLQP D4 CRMUGQY DG P DN WHU
SIRSAMKDQZ HOW : HZ LODOR | CAHARP SHMROLQ UMWY DOGUABQQ) TXO IHG SHYRIGHDQG HABEDKLQ) FOQFDOMDOWM/ DG SOMMHURTE HONQFIQFDOMDY

7 KHFRP SHMIRQ! RU LYDQ Z LOEH G-SHIGHAXSRQWHLQA IGOCSIRSAWDEDMIQGHYHESP HW) RO LYDQIVGOGDAMNV 130 DY5130 \WHFRP SHINRD
FRXGBEHCHIGHSD/OQ GXI SURSENP 00X CRMUHUDSSURYHG | RUXVHIQWHWHDR HOAR SDHONVZ LW REFW RWSH - GCEHMY UAGHRMHD + RZ HYHJ Z HEHIHYHWWDARXU
P RIHGUHWARP SHIYRLYFRP SMHRKH / 3 BAHBRUDIRQWIQGFRP EQDIRQSIROENVZ MKMD* / 3 UHAHBRUDI RQMFRP SRHQWZESIRYHG RUQGYHESP HQVRWRH
UASHRYHIQRFDIRY , Q0 D / |@IVO RQIRE \WJ HSDAH Z D/DSSURYHGDVWHI LIMIQGRQ® FRP BQDIRQ* ,3 0QG* / 3 UFAHBRUDJRQUWWVRAKHWHOR HOAR
DXVZ IWWSH GIEHWOEGIQLRAPE /LG HRXUHGEBSURYOCR DKLIKHUGRHIRP XOWROR W HEDIGHIQURIROZ W \WHELIQG P H=HSERXQ® | RUFKURQF
Z HIKWP DI HP HOAKQDOXOVZ L\K REFUW RURYHZ HIKWZ [\ DABDMRCHZ HIKAHIMG FRQAWRD 0 04 CRMHYZ MM CSSIRHG* / 3 URHBRUDJRAWRUGCOLA-BRU
DIRQWLGFOGH/ L@ 1 RYR1 REW $ \WB=HHD DUG60RL

, QIEAWRO\WR\WHP DNAG* / 3 SURSEN , QIUAD7 KHISHAWA/KD/FRQMX-GRVHHNDSSIRDCR ,7&$ M[ P RQNH HDIGHLP SOQM RAKHWDR HWWR SDFON
ZONWSH QOEHMAIGH ,QSEIFFRIMGRIEHIH ) ' $ DWHWEWDAMKH, 7&$ 1HZ ' UK $ SSIFDIRQGAGQRAP HHARIMAIDI RUDSSURYDCEHDNH L CDR\XEP WG
LOWWHOSSIFDNRCR QRAKRZ. \WDWKH SURGAZ RXE EHVO HXQEHMWHSURSRHG FRIAUWRVR XVHDGG 1L WHP HKRG/XVHGLO DG WWH | CRLONAY DQG FROURY XVHS | RUKH

P DO CAMMH SURFHWMQ) RUSTANGQ R \WH SURGRNDHCRAVKRZ QR EHDGHTXOMUR SUAHYHIWLGHQMY VHIW TXODW COGSXUMY ) XOWHUFRUAERICHFHAVFRHG
DEAUMRDOGH LAHAHYZ KIFK LGFOGHE BEXWZ HIHQRAIP MMVG\R CDIKRDAAG QRAG-P ROMDMDG-TXDOMGHYLFHUHITEQN LQUI DEW ARHGHIVYHY $ VWHFRFOMROR \KH

6HBMP B )' $ 3XEQF) RXP \RGHEDMWHDSSIRMCELAOWR \WH,78$  $GYDRY &RPPIMWWHP HPEHWYRAG  WDWEDHGROWHDDIDEGICDY WHS SSTFDQA
KDVQRAGP ROMDMGWDMHEHHIWR WH,7&$  GXJ GMEHARP ECDIRQRXAE HIK IWUMWYIRMHWDR HOWR 7 ' 0 ° $ VDURKOMKHXGWP DMIDMR ,78$
H HDCHLP STQAVUP DQVXFGIU

130

130 KUK QRHH HDIMHLP SDOVAXE@MMLYD* / 3 BHRHBRUD RQMWQGYHBSP HQVRAMHWHDR HOWR FKURQEF Z HIKWP DRI HP HQAQRERVHDQG RURYHZ HIKW
SOV &RP SHIWRQLOWH* / 3 FOWI RAWKLY LQAFDINROLFOGH/ WHI RTRZ 1)

THOMNSASHS SHQMPICH DOBIHHIFY

5RAKHY; HQFD  RUDKBVIHGHIRY

ILMVIVAKP I SKHQMP LGH\RSILIP DMH WG-GUBDH
ZU'[UFQV&W BEXSIRIRQDWH RH

/1@ =HERXQS W) HEDIGH

1RYR1REW 60 HES QDOWH DX : HRAS WP Do

, QOEAWRQWR \WHCBSURYHG SURGAW CRMG CERYH WHHDUHP XQMBB1* / 3 P RGRKHIB. DIRQMV GXOCD) RIMVOGG\WSBIDIRQWLQ YOURX/MEBIH/R FIQFDD
GYHBP HQV




: HEHIHYH1 30 RXUGDGGXI P STNADQE M RURKURQF Z HIKWP D HP HOAKDY \WWH SRIMNDOR DB AR R LP SRMIQADGHFWR WH* / 3 FDMIRY Z KIFEK DH
DWRADMSZ M \WWHCERYH P HUNRCHG SURGEW (P HY - SRRUUHD0Z RGP HAFDWNRQ DAHIHIRH DG SRIMANDOXQE-MUIE®! J DAUR QWY DORBLCH O

130

130 H HDEHLP SDQVFOQECDMLYD* / 3 BFAH-BRUDI RQWWQGHYHESP HOVRUWHWDR HOWR WSH - GIEHAY &RP SHMRQLOWH* / 3 FIWIRAMYVIQAFDIRY
| GFOGH\RHI RTRZ LY

/1@ 7UCANS GAOMEH 006 0 RQER W) HEDMH

1RR1REW 9IAR D QDOWH 2]H SFS WP DJIOWH DQG 5\ BHOXP \HP DIOWEH
$ AD=HZHD 9 GURQUEIH H HDIGH DQG 9 HMP H HDIH

6DCRL $ GV 1P q MHDMH

, QDBAMRQ\R\WHCESURYHE SURGRW CRMG CERYH \WHIHDUHP XQME®* / 3 P RIRWHIDE. DJRQMV GO0 RQMVDQGWISEIDI RQMVIQ YOURXVMBI VR FIQHD
GHYHBRSP HQWZ KIFK LFOGHBEXWIHQRAIP WG\R/ L@ HBKWEH DG RURJASURQ $ AW P X(H SFMGAEH 1 RYR1IRGW &DIUSHP D 6 \WKRMUH7 KHIDBHMFY * 6965
DQB$ P IHISO *

: HEHINYH1 30 RXUBDGAX LP SOQNFDQEMI RUWSH  GDEHM/ KD/AKHSRAMMOR DE3HMER P SRUIQADSHAVR WH* / 3 FDAJRY Z KIFK DIHDWRADMS
Z W \WHOERYH P HMRHG SURSFAW @P HY SRRUBHDOZ REBP HAFDNRQ DEKHHIFH DG SRMMDOXQE-MLIEGI DAUR QMM DORBLIELQW

130

130 \FP DJOMEHLP STIQAFDQECDMLVIQ! HDMELMN \MAMY | RAMHWDR HIWR FKURQE Z HIKWP DI HP HIMQREHAH DG RURYHZ HIKVEDNON $ FFRECQ) WRWH
D RG2EMWSV®Y  RHEQRQDOWIGED ZIGKDHRERW %0 ,+ NP RUERW R WHDGOBRXDIR) B , QDEAURY WVH SHARG\KDAKHH
ZI@EH  PIORQFKGIMODEG P IARQOGRBVAHINOMQ) Z W REHANV B D/ZHD

&RP SHMRQLOWHWHDR HOAR REHW LFOGH/WHI RTBZ LY

THOVS GSH S SHIMP IGH DBIHHIFY

5RAHVY; HIFDS ROMBAIHHIFY

ILYXMIVA K P I SKHOMIP IGH\RSILEP DMH \WQG-GUHBDH
2 W UHIVERWDMHP  EXSIRIRQQ@ RH

/1@ =HERXQS W) HEDIGH )

1RYR1REWV6N HEPY QOWH DG: HRMS VP DIOWWH

5 RKH&7 3KDH &7 3KDH DOB&7 3KDH
6DOVDQG0 DINHAQ

9 LYDQL FXWHO® CRHVCQRADYHDFRP P HADOQ IDMKFMHIODY JHRIWBK. $VZ HSURIWAWRXUSIRIUIP VAMURKIK GHYHBSP HQAVZ HP D EXGBDFRP P HRDD
L UDKRKPMUHLOVKHS QMG 6\BARY DQGVHBRMS RKH ULV \XSSRIWWKHFRP P HIADT] DARQR HIFK R RUSUIRGFANDQAM/Z KHYZ HEHIHYHDWIX@MY CSSIRYDOQD
SOMFXOUMIARY LVENHD :  HLQMG\R FROGANP DIHAHDUAK LQFRQQHANRQZ W GRLIQQ) RUARP P HIADT DARQWDM)\ |RIHTFK R RUSIRGEWDQEGM/ : HP D VHHN
QFHMQ) RURKHADADLE FRIDERIDNRQYZ W | RUH TP SB! JEREDCBKOLP CRHNFDCARP SO). SONGHY \R\XSSRWRXUFRP P HIADT DARQHIRW : HZ LOFRMG-UDWIIHR
ROMRY/LGFOGQ) EX@Q) DFRP P HADOFCSCEMN LQMIDID GYHIILQ) \MLG SDWV ELIRSKOUP CFHAUWFDCFRP P HADT DARQRUIDG] DIRYY RKHMIDAMILE SONGHY GMEXRY
DOG RUFRQAMFWDBY| RIFHAR H SDOGWHFRP P HIADCDYDMEMV R RUSIRGAWDEDM/Z KHQDSSURSUDM

2 XU&RLBRIDM, QRLP DARQ

91YDQZ DVIGFRSRIDAGXQEHMHOY VR &DNRAODRY HHP BHJ , WRSHDIRY/EHIDDLQ




2Q-X0 9 LYDQL FKDQIHG IWMWBMR LGFRSRIDIRQIURP \KHEVBIMR &DIRQDWR\KHEVBMR ' HDY DHE P HXQVR DSOQR FROYHMURQ HIHARYH-XO

9LYDQIVFRSRDMR I IFHWVE&DMEDN - 6RW/ RRS5RIG $ @P HD &$ IWWBEKRHQP BHULV DRGIWZ HFAVMWLY GFDMEDZ Z Z YLYDQLFRP

&KHP IMAL 0 DQXICAMUQ) DQG & ROARY

9 LYDL KDVGHYHESHG SURSAINR SURFHAHY DG TXODA W WP VIR\KSSRVWHP DOACRMAHR 130 FOQFOCP DMUIDY! RUGHIQWHRXUWHQ® SOIQRHG) |+
/9% 5$7( FIQFDOWG $ \P DIQP BHUR SURFHWHYDHARQINGQ) R EHUH LGHE SURWVRWHSURGARIROR \WHP DAUDOR BEHXGLOWHMG |, QDEAWRD HIRWKDH
DOR EHHQLQUDME VR \KSSR VR MMOKEVHT XHWIQ FDOLQYHAM DARYY

9 LYDQL KDY HABEQKHG LO KRAHUAHDIK. GHYHESP HIAVDQG P DX CRMUQ) FOSCELOWAYLQIWFRUSR DAMKHDGTXOWMYLQ$ @P HD &DORAD 8 6 9 LYDQKDVDORHIDIHG
Z LW FRQADAP DX CRMUHY DQG RUDDO WADODER DALY | ROVHBRRMG SURFHIHY Z KHQCSSURSUDM , QIHZHIDD9 LYDQ SXUKDHWHGXI \KEWEEFHI URP D\KLLG SDW
P D4 CRMUHU 9 LYDQLQMIB/AR FRIGRWIGDWHP EO SURFHAHVIQZ KIFK WWHGXI KEWBIZFHLY SUAHIMGFOGQ) \WHDARADAGLO SURFHWWMAGY) Z KHQSURGAEQ) P DMLY | RU
3KDH DQG3KDH  RIQFCOMDY 9 LYDQ CONASDAMAKDAIGDAM-P ED SRFHWHY/LQZ KIFK WHGXI \MEWDFHLY SUAVHIMGFOGQ) \KHDWRADAGLQ SURFHIMANY)  Z LQEH
SHIRP HEE\ FRQMEFWP DX CRMUHY/Z KHYSURGHQ) P DALY RUDQ U MIDARQ\WWDCRUARP P HIADOOH 6HYH.DOGHYIFHFRP SRHQVDQGOUULY. P DAMIDY DUHSXUKDHG
IURP RANGH YHIERY CFFRUAQ) \R HABEDKHE\GHAL LFDIRQY 7 KHGHYLFHDAHP EO SURFHWAY [FOAQ) WHDIRADMGLQ SURRHIVAMANY DG LDOSURGANMIGY DUH
DQILSDAG\R EHSHIRP HGE 9 LYDQLLQ$ @P HD &DIIRGD 7KHPXWEP DCSSIFDARU Z KIFK LVIQMIGHG\R | CROMM\XEGHP DOSTR-P HIWR WHLP SDQAQSDMON KDVEHHD
GUIQHED0GZ LOEHP DI CRMBGE, DFRQUIPAP DX DR 6 HYH.DOGYFHFRP SRHOWDQGWHGX) \KEWHGFHDHSXUKDHS I URP RANIGHYHIRYDFFRBQ) \R HABEDKHG
\GHALLLFDRYY/

$VWH130  SRIUP DGYOJFHY 9LYDQP D DORHYDIHZ W DEAWR COFROAPADCIO WADCDG P DX CRMUQY RJIDQ] DIRQY/DYGHEHS &XUWHR® 9 LYDQLLVQRADSDNY
\ROQ & \MP FRP P HIADCP DA CAMIQ) DIWHP HOV
, QMIBRAMDOS LRSHIN

$VR' HHPEH 9LYDQKHBRUFRQMIRDDG  MKHGS 6 SOMON  SHIAQ) 8 6 SOMIAZSSIFDIRY DG SDAQNVLO YDURXYMUMGRNRQ/RANGHWHS QUG

6VBMY $ GAMRDM 9LYDLLVSUKG  FRUASRIEQ SDAMNSSIFDNRAKDADHSHIEQ) LQYDURXVI RILIQMUMARNRYY ) XWKHUDGYDGRP HWR 9 LYDQIVIQMIBRXDO
SURSHW SRWRIR Z LEDUATXLUHWHI LAY R SDAMQATSSTFDNRQY/ UHDMGWR W SURSUHEY P DX CRMUCY SURFHW/ DQG SURSEWDIECDAN 9 LYDQLKDYSDAQVH \WXEQ) LOR

$ XVADID &KLD * HPOQ ,QED -C800 1 HMHMIGEY 1 HZ =HIDQG 5 HXEQER . RUD 5 XWIDDGE\WHS QUAMGE\BAVR $ P HIFD DvZ HOD/WBGHVHFUAN SIRMANY 9 LYDQSY
LQMIBRXDOSURSHIV 9 LYDQY SDMYBRHHANRQIDAD\ LCFOG/H SRUDIRQR RSSROMQWA/MR H SDQG W SDMME HDQG XVHFDH/LOREHAR ERDGHRIWH M) SDAQWV
SRMRIR

YHBZ LVDIXUKHIGHAUSIROR FHABOR 9 LYDQMVNA IWKHGSDAQIV LFOXAQ) \WHFDAIRY R SURKAIRY H SWDIROGDM QP BHUR UHDAWG SDAQNMKHGLOI RMIQ
IUVG ROV DG WH SURGAWDE.DM/AR Z KLFK HIFK SDMIAMHIAMY 9 LYDL PAUHQ® KRIB/RUFRQURY

SOAMQNIMKHGIQWHS QUNMGE\BIAY 8 6 3DAN RV
DG DG SOAMQNVIMXHGIQIRHLIQMUMARNRY 2 (HS 6 SDMYKDYEHHDDERZ H3 EXWKDY QR HAEHHD
IKHS 7 KHSDMWIUHAUHRAGAR WHP DX CRXUHADQGXVHR DGXI GHIVHY WP OGP RMVGHAILFDED \R DWBIDQCRMEHP HP ELDCHDOGFOSVKBIXM L) \WH
SURSUHEY 1 DR3RMIDARKGRRU\ SDARP  7KHP HNRGVLGFOGHP HARG/R GXJ GHINHY DQGWHDI HAZ LW DFRP SRUMRQVKFK DvH HIDIEH P HROAR P SDIQMD
AXJ GHIYHY VWP DOGP HARGVR P DX DFMUQY DQDRSRUIRXVP HP BUDCH DYZ HIDYDQLP SOQEEBIGXI GHIVHY N WP DWBQDDRMEHP HP BIDCH DG
WEQD@RMEH 7KHHS 6 SDRMOVUHDMR DQCSSOLDMR P STQADGXI GHIVHY AP DOLP SOQEEGIGX) GHIVHY X AP FRP SUMQY H HDIGH DWWBGD

@OCRXEHP HP BUDCH DP HARGR P INGQJ D\WEQDDCRMEHP HP EUDCH DQGDP HKRGR P INGQ) \WBIDCDRMEHY Z KIFK DHH SHAMGWRH SILHLO Z KOG
SDAQVIKHGLQI RHIQMUNGRIRY/DHH SHAMG\RH SILHLO
R WHSDMNVIKHGLOWHS QUMMGE\BM/ 8 6 3DML RV DG DUHOBR QLHANG\R LP SOQEEGIGX GHIYHY

GMAY 7KHHS 6 SDMVUHDMRH HDMHOQGOMHH SHPMG\RH SWHIQ D6




R WHSDMVIMXHGLOWHS QWG6MBIMY 8 6 3DMNL RV DG DuUHDOR GLUHANMG W CBSDUDMHY/ DG
P HNRGVI RUSURP R | UGXSWINH 7KHHS 6 SDMVUHDMM\R DQCSSOUDMV R LP SOQADGXI GHIYHY M WP DQGOHH SHAMG\RH SLLHIOQ DG

R \WHSDMONIKKHGLOWHS QUMGEVIAY 8 6 3DAMAL RV G OG R WHSDMIVIKHGIODIRMIQ
MUMGRIRQDUHADOR ALHAMG\R| RIP XOMRYY 7KHHS 6 SDMVUHDM\R DQH HDAHFRP SRIMRQDQGORLP SGQEEBIGX) GHIYHY \ WP FRP SUMQ) H HDMHDG
DHH SHRAAMG\RH SILHIQ

R \KHSDAQNIWKHGLOWHS QUWMG6\BM/ 8 6 3DMIALR LVOOR GURMEVR FROAG COCRSRUIRAVP HP BDCHY 7KLV8 6 SDAMAHDMARDP HKRGR
P DX CRMUCQ) DQXCRSRIRAVP HP EUCH DG DQIGRSAUHP HP EUXCH Z KIFK VH SHRMGVRH SLUHLO

R \WHSDMNVIMXHGLOWHS QUMGE\BAY 8 6 3DMAL R DG R \WHSDMINVIMKHGLO! RUILIQMUMGRIRYY DUHOOR AUHRMG\R WIQD DRMEH
P HP ELDQH/ 7KLV8 6 SDMMAMDMARDP HARGR P DNGQ) DWIQD@RMEHP HP EXHOGGLVH SHAMG\RH SILHIQ

R \WHSDMINVIMMHGLOWHS QUMGE\BAY 8 6 3DMAL R DG R WHSDMINVIMKHGLO! RILIQMUMARNRYY DUHOOR QUHRRMG\R QOCRMEH| CEUFDIRY

7KWV8 6 SDMINHIMARDP HARGR P DNGQ) WEQIDDIRMEHV DGV SHAMG\RH SWUHLO ssc
SHAQ) 8 6 CSSIDIRY/DYG  DSSTIFDARYY/SHYAQ) LOIRMIQMUMVGRIRYY Z KIFK DUHAUHRMG\R LP SDQBEGIGX) GHIYHY GHYIFHY P HERO/AR FRQUROUHBDH
DJGIRP XDIRY/

. KHUYHUSRME®! 9 LYDQ VHHWR SIRAAVIOHIRY/E (L0Q) 8 6 SDMIVDYZ HIDVI RIMIQFRXQM SDWSSIFDARQY LQVHBRRM-UFRXQUIHY Y4-FDAHSDAMN
DESTFDMRY/IQWHS 6 DUHP DQEGHSLOVFA | RUDABDXVAI KWHOP RQKYD\MMHCSSIFDARQY DI LBG DIGMQFHSETFDIRQR GVARYHIHVIQWHVAHNLE RUSDAQV
OMDMHR W@V EHKLQG CRXMCOEVRYHIHY 9 LYDQLFOQRAEH FHVBIQWDAMZ DVWH | LIWAR P DNHWHLOYHMRQVFRYHBGE. HIFK R IWIMWKHGRUSHIEQ) SOMIALSSTFDARYY
RUKD/® LYDQLZ Dv\KHI LUK | LI RUSIRMANROR LQAHINROVHWR M LOVKFK SDOMASSIFDARYY 9 YDV SDIQHS RUSRAQIIOSIRGENVP D EHFRYHIGE. WILG SDW SDAMON
RURKHULQMIBRMOOSURSHWY WKW LQZ KLFK FDHFRMXHEGHYHESP HMWIGGP DAY R LW SIRGAENZ RXGBUANXUHDOFHH 5 HIXUWHGCFHOAYP D (RAEHDD.OEGIR
9 LYDQLRQFRP P HUADED CFRHBMEGIAMP V/ Ll DADID, | 9 LYDQE GRHVRVEBIQ\WWHHAFHAY WARXES HIFRXQMUGHD: VIQSIRGENQIRGAURYYZ KUBIMDIP SMR GALIQOURXG
\WHSDMON RU9 LYDQL FRXGS | LQG\WDANHGHYHERSP HQAP DX CRMUH RAVIBIR SURSANUATXLLIGY \KFK CFHAYDHQRISRWED!

, QDEAURQVR SOMMABIRMAIRY 9 LYDQL COR WHIHVRONIRZ. KRZ WEGHVHRUAV DOGWHFDUH XCP R R SURSUHBY LQRIP DR DER Z KIFK FOQEHGL | LEXOWR SURMAW
9 LYDQL VHHWVAVR SURRAVNRP HR! IWSURSUHEY WRKQRBI\ DOGSURFHAAVE, MUY LOR FRQLGHQNDN DIBH-P HONVZ LW IWHP SR HHV FRQXGBON DG FRQUPRLY 7KHH
DIUHP HQVP D EHEWIFKHG 9LYDQLP D' QRAKDYHOGHDOMUP HAHYI RUDQ. UK DG IWMEGHVHFUAVP D RKHZ WVHEHFRP HNGRZ QRUBHIQE-SHIG-O® QVFRYHIGE
FRP SHIVRY 7RWKHH \WWRDV® LYDQVHP SR HAVRUWFRQKGION RUFROURRLY XVHLQMBRMOIOSURSHW RZ GHGE. REHYIQWHUZ RINIRU9 LYDQL GVGXAVP D DORCUMVHDY
R WH UL KWLQ UHIDAG RUAKXGNY NJRZ KRZ. DG LQAHQIRYY

* RYHLGP HNB HIXDWRQ

5 HIXORY DAKRMIQWHS 6 DAKHI HEHDO WM DG GFOOBYHDOGLQRKM-UFRXQMH/H \WOLYHD U XDM [P RY RMHQIV \WHUAHDIK DG FIQFD0
GHYHISP HWWAAMG) P 0 CRMUH TXODWV FRMROCSSURYDOMEHIY SCADILQ) WRUIDIH UHFRUG NH-ELQ) SURP RIRD DEYHMNQ) GMUMEXIRD SRIMESSIRYDCP RMRIKY 006
WBRWY POMNMY SUAQ DUGH SRYIQGELP SRYWR GXIV P HAFDOGHYIFHYDQGRRP ECDIRYVR GXIVOGGGHYIFHY FRP ELQDIRQSURGAW \KFK D/ARRHZ HDHGYHBILQ)
* HHDD EHRHDGE GXI RUGX] GMFHFRP BDIRQSRGANDQEHP DINHMG FRMGHIEGIADG-P RQMDIY IWTXODW VOHY DQGHILFR P XWEHRBEIGHS RJDQ] HG
LQRDIRUP DASHAILF VR HIFK U XORY DAKRIMNY VKEP WG RUUYLEZ. DOGCSSIRHGE, \WHUHBYDQABIXDRY DARRIMW




QWHS 6 WH)' $ BIXDM/GXIV GYIFH/OIGFRP EDIRYSIRGAVXQEHMH) HEHD) RRG ' X DG&RP HIES PAG) ' &$°  DOGLWLP SBP HU WIXDIRY/
7 KRVH SURGXAW DUH DOR \KEMFMR RIKHLI HEH.DD WEM DQG GFOOWBMAY DG U XOWRY/ 7 KHSURFHWR REBIGQ) BIXDRY DSSURYDY DOGWHVEHTNXHNRP SIDCFHZ LW
DBSURSUDM | HGH.DO WIM GRFDCDGG | RUALI Q WBMA/ DG U XOWNRQ/ BTXULHWHH SHIGWMUHR \KEWSQAONP HDQG ! LQDGACOARXUAY ) DIOUHR FRP SO Z 1\K \KHCSSIFCE®!
8 6 UHTXUHP HQVDADQ WP HGXUQD WHSURGAWEHYHIRSP HMBURFH/ CESURYDCBURFHWRUD\WUCSSURYDOP D \KEMPNDQ CSSIFDQAR OGP LQMMDAYHRUMGR DOLGRNRY/
7 KRH\DGRIRQY FRXGLGFOGH [P RY RKHUDAMRYY WH) ' $9V RUDGRM-UBIXORY DAKRINMY UH XVOOR DSSURYHSHIAQ) CSSIFDARYY Z WGLLY DOR DQCSSURYDO DRIFTD
KRT XQMBGRIZ DOQ) GIHY SURGANSDDYRUZ MGLY DV URP \KHP DINASURGENH] XU/ RECRUSOMIOWSHIMROR SIRGARQRIGMMEXNRY LAWNGRIRYY 1LGH/
GHEDP HOMHXDYR JRYHGP HOFREFW URABANRD GMIRUHP HOMRURLYICRUFUP LCDOSHDWY $ Q. IHIR RUMARDOHI RAHP HOATRIRQFRXEB KDYHDP DMIDCDGYHYH
HIHRAROXY

86 K" HHBSP HQW
2 XUSURGAEWIE DM/ DUH\KEMAMR U XOMRQ DY FRP ELCDIR)SURGFAW Z KLFK P HIQAKDAMH  DUHFRP SRHGR ERKDGX) SIRGANIZGE GYIFHSURGEW, | P DHAMG
IQAYIGOW HIFK FRP SRHZ RXTG EHVVEMAAR QL | HIHQAHIXDRY SDNZ D VDQGUEE HGE QLT HHWAHIMYZ MMOWH) ' $ $ FRP ELCDARQ SURGFWKRZ HYHU VDRI GHS

R DRHQALMDYZ LOKDYHSUP 0 MUMGRNRQRYHUW U XDNRQEDHG RODGHMP LDIRQR \WHFRP ELCDIRQSURGAW/SUP DY P RGHR CAIRQ Z KLFK MWHVQIBIP RAHR
CAMRQWDABLRYLGHV\RHP RINP SRUTQWHISHANE CRNRY , QWHFDHR RAUSIRGAWDECDM/ \KHSUP DY P RGHR CRIRQLY DMIEXSEGI\R\WHGX) FRP SRHOR WH
SURSPNZ KIFK P HIQAKDAH) ' $IV&HOMIRS UK ( YDODMRQDQGS HHDUK KDVSUP DY MUMGFNRQRYHAKHSUHP DINAAGHYHERSP HQMBYIHZ. DOGLSSURYDCR RXUSIRGEW
FOQAEDM $ FRAQIO Z HSTQW LYY DMRUSIRGEMKMRIK \KH, 1 1P HZ RINDJGHHN CESSIRDOMRIK \WH1 ' $ SDAZD 7 KHSURFHWUTXUGE WH) ' $ EHRM
DAXJ PD. EHP DHMGLQWHS 6 JHIHID LORYHWHIRTRZ LQY

FRP SBUROR H \WLYHSUHFIQFDODER DALY WAV DQP DOWMAHYDOG | RUP XTUMRQMAHYLQDFFRDGAHZ W CESTFCEGIBIXMIRYY LFOAQ) WH) ' $9v* RRG
/ DERDRY 3URFHU-IXDINRY/

WEP DMRQWRWH) ' $ R DD,1°  Z KIFK P XWBHFRP HH I HARYHEH RUHKXP DQFIQFDOMONP D BHILQ
DBSURYDCE! DQLQG-BHIGHQS %6 UHBUAHQINY HIFK FOQFDOVAMEH RIHHIFK FOQFDONDCP D EHIQUDAMG

SHURWP OGFHR DEHNXDOMDQGZ HDFRQURTB(E KXP DQFIQFDOMOY LQDFFR EDQFHZ W DQDSSIFCE®!, 1° - DOGRMHURIFDONG. UHDMG U XDIRY/ \RP HIP HY
U HUHGWR DI RRG FIQEDCSUIRNHY 3* &3 UHIXOMRQY R HAIEDK \WH\D HIV DG HILFTR. R \WHSURSRHGGXI | RUWSUIRSRHELQAFDIRD

\WEP IMRQWRWH) ' $ R D1 $ ZKIFK | RUDFRP ELCDIRSURGAEWINHRXUSIRGEWDEM LVH SHRMRLGFXGHIQ RIP DIRQDG @B UHDAEQ WHGEX
GHIYHY GHYLFH\WKCRER\

DI CARY FRP SBINROR DY) ' $ SUH CSSIRYDOQSHRAIROR \WHP DA CRMUCY | AW RUI CAOWADAZ KLFK WHSUIRGAARUFRP SRHOVIWHIR  DHSUIRGAE-GW
DAHNFRP SIDFHZ WWH) ' $IVPXUHQAIRRG P D4 CRMUQ) SUTRNFHUATXLP HON 3P 0 37

SRMQID) ' $ LQSHRANRQR! 9 YD WHFQQ FDOMDOVVAY RURKHUYHIGRW\KDAIHH DMG WHEBILQ\KSSRYR \WH1 ' $
SD P HAR DXRADMGXHUIHV

UMHZ B DQ)' $ DOMRY FRP P WkH Z KHIHDESURSUDMRUL DESTFCE®!

)" $ U DQGDSSIRYOCR WH1' $ SURAWRDQ FRP P HIADCP DN RADBI DG

FRP SIDFHZ WD) SRWADSSURYDOUTXLUAP HQV LFOGIQ) WHSRMMMDOUHNXLP HYWR LD SBP HIADS N ( YOODIRQDJG0 MIDNRQGWDAS\ 35(0 6° DIG\WKH
SRMMIOHTXULHP HINVVR FRIGEVBRMESSURYDOXMGH/




2 FHDSKDP CRHAADCEURGAWDRE COMLY LGHMLHS | RUGHYHESP HYMWAIMYWHSUHFOQFDOMANY WEIH 3UHFOIQFDOMAVIGFOGHOERDRY HDODMRY/R SIRGEW
FKHP Y VK] LAWY | RUP XOAWRQDQG WIELAW DvZ HTIDYDQP DOXMAHY $ VSRORUIP XWHXEP AKHUAKOVR \KHSUHRIQFDOMAV \RIHKHUZ [\ P DO CRMUCQ) LQRP DIRQ
DOOWDODWOGHQ) DYDOEGIFIQFOODURUGMDMH \R\KH) © $ D/SDWR WH,1' $Q,1' LVOQH HP SIRQIURP \WH) ' &$ \WDADIBZ VDR XIBSURYHG SIRGAWR EH
\KLSSHELQLQMXBIMFRP P HIFHI RUXVHLQ DQLOMHMY DAR DRI FOOMDCDOG DUATXHWVRU) | $ DANRU DIRQVR DEP LOMMNKK LOYHKM DARDOSIRGENR KXP 0OV 7 KHVSRQRU
P XWADOR LGFOGHDSIRRFROCHEINY) TP RY RMHMAQIV \WHREVIRLH/R \WHLQWDORIQ FOOMOD\WHSOUP HMYAR EHXVHGLOP RQVRUQY O HIV DOGWWHH | HRAYHIHA/ FUMMID
R EHHYDODMS L WHLQWICRIQ FOOMDOBGY WHD \R DQH I LFCR. HYDODNRY 6RP HSUHFQQFDOMANY P D FROMXHHHOOWWH, 1’ LVAKEP WG 7KH,1'  DARP DAFDID
EHFRP HVHIHAMH @D VONMUGHFHSAR WWH) ' $ XQBWWH) ' $ UIVHYFRGFHOD/RUTXHANRQY UHIMMG VR D SURSRVHG FIQ FDOMDODGE SOFH/AWHWDORQ DRIQFDCKRT Z MO
WON @ SHIRG , QKK DFDH WH, 1" \GRORUDGGWH) ' $ P XWHHRYHDQ RAMBIEQ) FREFHQ/EH RHWHFIQFDOMDOIQEHILQ &QQFDCKRBY/DBRP D EHIP SRHG
B WH)' $ DADQ WP HEH RIHRUGUQ) FQFDOMDY GHR AL HIV FREFHOVRUCRQ FRP SIDGFHOQGP D EHIP SRHGRQDBEX] SIRGENZ MMQDAHIBQFDWR GXIV 7KH
)" $ DORFOQLP SRHSOMDORIQFDOKRDY | RUH TP SBi SURAEMGY WHIQWMRQR FIQFDONDYR DRHYBQGAUDIRRUI RUDFHYIQGRH

$ @RIQFDOMDY P XWEHFRIGAM XQEHMHKSHYIMRQR RHRUP RUATXOM HG QM DRYIQDFFR EDFHZ W * &3 BIXDIRY/ 7 KHHU XDIRQ/LGFOGHWH
WXL HIARDADIIUA DK \KEMRAVSURYLGHLQ RUP HE FROHQADZ UMEY EH RIMWHUSDMASDIROLIQD). FOQFCONDO) XUWHU DD, 5 %P XWABYLHZ. DQGLSSURHWHSDR! RU
D) FOQFOOMDCEH RHIWARP P HFH/DAQ. LOAMMIRY DOG\KH, 5 %P XWWRQGAWRQIMQ) UYHY. DU UWISSIRYHWHMG DABDXIIOD $ Q,5% FRIGHY TP RY RMHJ
\MLQIV Z KHAHWHUMWAR LA YLGOY SDMASD LOWKHFIQFCOMDCDUHP LQP 1] HG 06 DUH UHDRIEGILQUHDWNRQVR DQNASDMG EHH LW 7 KH, 5 % DOR CSSURYH/ARH
LQRIP DIRQUH DEQ) \WHFIQFDOMOCDG\WHFRQHVRIP \WDWP X\WAEH SURYLGHG\R HOFK FOQ FDORMDOMEMPWRUKLY RUKHU® DOUBUAHBAYH DG P X\WWP RAVRUMHFIQFTD
WDOXQICFRP SBIMG

( DK Q2. FIQFDOSIRRFRCDQGDR. TP HIGP HQMVRWHSURRFRCP XWEH\KEP IWHGIRU) ' $ URMEZ DQG\RKH, 596V RUDSSURYDD 3URRFRY GHEBIO TP RQY) RKHAMQIV WH
REVIARYHVR \WHFIQFDOMDO GRUQ) SURFHEXUAY \KEMRNHBRIRQDGGH FOMRQRUAMID DQG\MHSOUIP HMYAR EHXVHGWR P RQRUNKEMAND HYV

+ XP DRI FOOMDY DHWSLIFDID FRIGAMELQWUHVHDXHMWOSKDHAKDAP D RYHMDS RUBHFRP B.QHG

3KDH 7 KHSIRGEAVLQUDTD LQNRGFAHELOR D\P DIQ® BHUR KHIGKM KXP DOVXEWMAVRUSDIHVOGG WG RAD HV GROJHRBLIGH CEWRBIRY P HEERDP
AVMEXNRQDOGH FUIRQDG L SRUMEG! \RJIDQHLD FGHFHROH | HAYHIHW , QWHFDHR \RP HSURSENI RVHYHHRUM HWUHDAMIQ) GVFDAY HEHADD Z KHD
WHSURGAMAKGHRME RUNGRZ QUR EHXQDYREE® \H] LF \WHLQMDOKXP DOWMAMY P D EHFROGARGLOSDIHON

3KDH , QYRYH/FIQFOOMDYIQDIP WG SDNMMERXMNROVR LGHN  SRIMEGICEYHYHH | HAWDQGAD HA UMY \R SUHIP LD HYDODMWHHILCR R WHSURGEW
| ROVGHALLLE \BLI HAG QDAY DGR GHALP LGHGRD HVRBLIFH DG RSWP ORI HDQG\VAKHE®

3KDH & QQFDOMDY DUHXQEHIN-OWR | XUKHUHYDDOMGROIH FOQFDCH DR DGO HIV LODQH SDQEHE SDMHABRSX IR DA HRIUSKIFDID QVSHYHGFIQFD
UDOVAMY 7 KHVH RO FOOMDEY DUHLQAEHER FABEDK \WHRYH.DTUM EHH IWHIMRQKLS R \WHSURGKRNDQE SURYLGH DQ DEHTXDMEDUY | RUSURGANDEHIR)

3RWCSSURYDOMDY \RP HIP H/UH HIHGVRD/3KDH  FIQFCOMDY P D EHFRIGAMS DVMLQUICP DUNAMY DESURYDO 7 KHHWMAHY DHXVHGWR I LQDEAMRICH SHIHFH
IURP \KH\WHDR HQAR  SDI-QWLQWKHL QMGG \WH.DSHANF [QAFDIRY , QAHMEQLOMNCRH WH) ' $ PO P DOEDMWHSHIRP DFHR 3KDH WO &RP SDQH/AKDFRIBEW
AHABEQ O FOOMDEY DR CUHUATXUHG\R U MNP DOGSRIVWHUAKOVR FRP SBIMG FIQFDOMDY RQDJIRYHIP HOMSRORHGEEEDH \WKFK D/&QQF0 UDY JRY LQWH
8 QUMGE\BMY Z WMQPHVEIQWP H P HY ) CLOUHVR GRVR FDQUAXOVDI LGHY DGYHYHSXECAW DGAYLCDQG FUP LGEDDGRIRY/




SURIUWUHSRIWGHBLAG) \WHUAKOVR WHRIQFDONDY [P R RKHULQ RIP DIRD P XWEH\KEP WG DABDMIOOCm WRWKH) ' $ DOGZ UMKD, 1 \OIHV BBRIWP X\WEH
\KEP WKGVR\WH) ' $ DG WHLQYHAM DRLY| RAVHIRXV DG XQH SHAMG DGHYHHYHOV [LQAQIVIURP. REHMAH/ WD) I HFADVLI QI LEDQAIMI R KXP DVH SRHG\RWKH
SRGAEMIQEQIVIURP TP DCRULQ YR WG] WD I HMDMI QI LEDOAIMIR KXP DOVEMAN DOG00. FIQEDD [P SRABQACFUDHIOWHIDMR DVHIRAKEHRMGDGHIH
UTRNRQRYHAMDADAMG LOWH SIRRFRCRUQMHXM DRUBLRAKXUH 3KDH  3KDH DQG3KDH  FIQFDOMDYP D QRABHFRP SBIMGKFFHMX@® Z MQDY \GHAUIHGSHIRG Ll DA
DOD7KH) ' $ RAWHFIQFDOMDOSRORUP D \WSHIGRAP LCDMDFIQFDOMDCDAIY WP HRQYDURXVJIURXQGY LGFXAQ) DILQAQ) \WDAKHUADUA \KEVANVRUSDHOVDUA
EHQ) H SRHG\R DOXTFA-BBEGIKHIG UM 61P LO® 0Q), 5 % FIQVKVSHIGRMLP LQDMOSSURYDCR  DFIQFDOMOCDMVIQAMMROL WHFOQFDONDOY RAEHQ) FRIGRMSLO
CFFRUECRHZ WNWKH, 5 9l DAL HOWRULL WHSURSEKDYEHO DARADMG Z W XQH SHRMGVHIRVKDP R SDFON $ GAWRTD \RP HRIQFDOMDY OHRYHIHDE [0
|QE-SHIG-ONIURXS R XD LHGH SHWRUDQ] HE WHFIQFDOMODSRQR NGRZ QDVDAE\I HAV P RURIQ EROGRUIFRP P IWH 7 KLY JURXS SURVIGH/DARR ] DRI RU

Z KHKMHUDWIDCP D P RYHI RZ DG DABHLI DG FKHAN SRQIVEDHE RQDFFHWAR FHMIQ @B URP WHVMG. 7 KHFIQFDOMDDSRORUP D DOR\KSHIGRAMLP LQDMDRIQFD0D
WDCEDHG ROHYROLQ) EXMQHN REVMARYH/ QG RUFRP SHMYHFTP DA

&RIPXUHNZ 1\ FIQFDOMDY FRP SDQH/ XKD FRP SBIMDGAWRDCOQP DOXMAHY DG P XWAIOR GHYHES DEAMRTOQ RUIP DARQCERVKHAHP I DGSK IFDD
FKOERAMIMIPYR \KHSURGANDGG | LQDT) HDSURFHW/I RUP DX CRMUQY WHSURGAWOQRRP P HIADOTXCQMEVIQDFFREXFHZ MK P 0 3 UL HON 7 KHP D4 CRMUQY SURFHW
P XWEHFCSCEGIR FROIMAQ® SURSAQ) TXOIW EDRKHV/R \WHSIRSFWDQAGMDQG [P RY RMHAKQIV \WHP D4 CRMUHUP XWABHYHERS P HKRGY | R \KHLG-QMV
IHI\X. TXOMV DG SXUNY R \WHI LQDOSURGAWS GAMRIDED  CESURSUDMSTFNDILQ) P X\WNEHVHBRMG DG WAMMG DG WIELON AP XWEHFROGANG\R G-P ROMDMKDH

RV QRXQEH R XIFAHBUBEBI GHMIR DARQRYHUMWAKHD @ H , QDEAURY | RUFHMHIQRRP ECDIR)SIRGENIW D EHQHHRDY R FROGAWO® DI CRRLY
VVGH/SURAR L' $ \KEP DWRQWR DAHIBIQWHXELOI R WHSIRGAEE SDMQVIQUDOZ R EB\HAQIV

1' $DQG) ' $ SHMH 3URFHW

7KHUAKOVR SURSANEHYHESP HWSUHROIQFDOWMAH/ DG FOQFDOMDY DERQ) Z W GAAUSIWRY/R \WHP DA CRMUQ) SURFHK DDOWOMMNVFROGAME RQWHGX
SURSRHG@EHIY DQGRM-UUHBYDQAG RUP DIRQ DUHVKEP LWG\RWKH) * $ D/SOWR DQ1' $ IRUDQHE GXJ UIXHAMY CESURYDORP DMMHSIRGANG Q1 $ IRUDGE
AXI PXWWRQBIQSURR R \KHGXI WAV HVDQGHIIFR 7KHWKEP IWIRQR DR1' $ LVAXEVRARWKHSD P HAR DAXEWSQACCESIFDIRQXVHU HH DQGWHVSRQRUR DD
DSSUIRYHG1 $ LVDBR WEMAMR DQDQQMOSURIP XVHUIHH DBKRXIK DZ CYHUR \VRP HVKAK | HA/P D EHRBBIGHG XQG-UFH QTP WG AL WBGFHY ) RUH CP S®! WH
DHR Z @Y DYHWHCSSTFDANRQ! HHI ROWHI LIWKXP DQGX) CESIFDARQWDAD\P DIEXMCHA RUWDH LADMVKEP LWI RUBMEZ

7KH) ' $ UMEZVDDL' $ VAKEP WG EH RHIWIFFHBVWM-P | RUILOG) DQGP D WHINXHWDGAMRDOQ RIP DNRQUDKHWDQOFAH-BY DQ1' $ IRUILAKY 7KH) ' $ WSLFDD
P INAVDGHMRQRQIFA-BIY) DO1' $ IRUIMQ) ZWMQ @D VR BFHSA7 KHGAMROW DFR-BAKHL ' $ |RUILIQ) P HIQAKDAKH) * $ KDVP DCHDWUHKRES GHAMP LDIRD
\WDAKH CSSTFDARQ LMK | LEH® FRP SBIMR SHP IVD\KEWERIYHUAYLEZ. 8 QGHANHIRDYDQGSRIAHVDIHGWRE WH) * $ XQEHAH3UARUISIRY' UK 8 \HU) HHS FW
3 8)$ WH)' $IVIRDORFRP SBIMIWVEIQHUAYEZ R DWIQDG1 ' $ OYGUGRIGWR WHCSSIFDQAMMIP ROMVIURP WHUHFHSWR WHL' $ 7KH)' $ GRVQRW
DZ D VP HAW3' 8)$ JRIDEDM/ DOGWHUYLEE. SURFHWLYRWOMIQILFDQ® H WOG-GE ) ' $ UNXHAVI RUDEAMRDOQ RUP DIRQRURDUI FDNRQDGP D JRWURKIK
P XABBIBYLZ R FBV

$IMMHL' $ \KEP MRQLYCAR-SWGIRULAGY) WH) ' $ UMEZ VIKHL ' $ \RGHMP LCH [P RY RMHAMQIV Z KHKHWHSURSRHSE SURGAMVAL HOGG H | HARYHI RUW
LQMIEGXVH DQGZ KHKHMWHSIRGAWEHQ) P DX CRMUHGLQOFFR EIGRHZ W P+ 0 3VAR DWAUH DOG SUHLYHWH SURGAR/LGHQIMY \WHIWK TXODW DOGSXUMY - XUQ) LW
GYHZ \KH) ' $ Z LEINHD UH DD0] HWHFOQFDOMDOE Z KUK FRXG UAKONOH WMYHAVAXWWRQVEHE HOWH) ' $ DOGXVGUQ) WHUMEZ. SURFHW 7 KHUMEZ. DOG
HYODDARQR DQ1' $ B WH) ' $ LVH WRLYHDQGWP HARQMKP LQ) DOGP D \BNHEQIHAKDQRIWLGDED SOQHE\R FRP SBIM DQGZ HP D GRABFHYHDWP HD DSSURYDOL DV
DD7KH) ' $ P D U HUDSSIFDARYYI RUGRYHDAX) SIRSAENVRUAX] SIRSENZ KLIFK SUAHMALILEXOTXHXMRQ/R MO HIV RUHILFCA. \ROQDGYMRY FRP P IWH WSLFDE DSOGHD
WDACFOGH/FOQADQ/DOGRM-UH SHW [RUUMEZ. HDDDMRQ DG DUHRP P HIEDMRD/AR Z KHXHAMHCSSOFDMRO\KRXT EHOSSURYHE DUG XQE-LZ KDWFRQAWRYY 7KH) ' $
VRARXQGE WHUHFRP P HIEDIRQ/R DQOGYLRY FRP P LWikH EXVMFRQUGHYAKAK UHFRP P HIEDIRQYFOUH X Z KHOP INGQJ G-AMRY/




%HRHSSRQ) DQ1' $ WH)' $ Z LOFRIGENDSUH CESIRYDOQSHRQR \WHP DX CRXUGY | CAOMNYI ROWHGH. SURGEAR GHMP LGHZ KHAHMH  FRP SO Z W
P 0 3V 7KH) ' $ Z LOQRATSSURYHWHSURSENXQBW MEHAP LCHVWDARHP DOX CRXUCQY SURFHAHY DG CAONYDHIQFRP SIOUFHZ WKF* 0 3 BN HWDGGDGHDOMWE
DAXUHFROIMMMBIRGAIROR \WHSURGAZ IMQUANXLHGVSHAILFDIRYY , QUAMEZ LQ) WH1 ' $ |RUDGX) GHVFHFRP ECDIRQSIRGAN) ' $ UYL HYIQWHGEXI FHOMJ
FRX@B FROKXOZ LW \MHUFRXQIMSDWLQWNH GHYLFHFHQAMR HXUHWDANHGHYLFHFRP SRHOAR WHFRP ELCDINRQ SURGANP HATSSIFTEGI BN HOVUWHIDEQ) VO HIY
HIHARYHZHY GAUELQW DG SHIRIP DQFH , QOEAMRY XQGH) ' $ WIXDIRYY FRP ELCDIRQSURGAWDHKEMAMRF* 0 3 UNXLHP HWCBSTFCEGIVR ERK GXIVDQGGHYFHY
LFOAQ) WH4 XODIV 6\ P 5 HIXOMRYY 24 65V  CESIFDEGIR P HAFDOGHYIAHY , QDEAMRY EHRMHOSSIRYIQI DQ1' $ WH) ' $ P D DORDGAWDDIURP RIQFDOMIM\R
HOMUHFRP SIOCFHZ LWK* &3 WXL HON' $ IWAKH) ' $ HYDODM/AKHISSIEDAR P 00X CRMUQ) SURFHN/DGGP D04 CRMUGY) | CROMA WP D IXHDOCSSURYIOBIRURLD
FRP SBIMUAGROHOINU 285/ * $ QUSSURYDOBIUDARRL] H/FRP P HIADCP DNHMY R \WHGEXJ Z LWK\GHALE SUAUELQY LG RWP DIRQI RAVGHALLE LGAFDIRYY $ &5/
|QEFDMAKDARHUYLEZ. R FBIR \WHOSSIFDARQLY FRP SBUM DG \WHCESIFDMRQZ LORAFHISSIRHGLQIWSIHHONRP $ &5/ X\VKODD GHVAUEHY DDKH\GHAL LF GH IAHFAHY
IQWH1' $ [GHWIHGE WH) ' $ 7KH&S5/ P D UHTXUHDEAWRDORIQFDCEDN DQG RUDD DEAVRDOS YRICBKDH  FOQFDOMODV  DQG RURKHMI QL LFDQAIGGWP H
FROMP LQ) UATXLUAP HQVUHIDMG\R FIQFDOMDY CRFIQFDOWMAHYRUP DA CRMUCQ) | D&5/ LVIWKHS \WHOSSTFDQAP D HWWHUUAXEP WWKH1' $ DEEMAMQ) DIDNH
H IAHARVIG-QNHGLOWHGIW RUZ WAL, \WHOSSTFDAMRY ( YHRL VKK COBOGGLQ RP DIRQDUHVKEP LWHG \KH) © $ P Dl XQP DMY GRGHWDAKHL' $ GRVGRADNI
\KHFUMUDI RUCSSIRYCD' DBRBBIGHG| URP FIQFDONDY DUHQRADZ D VARGFOMYH DQGWH) ' $ P D IQMSBEDBG!  HIH® \WDQZ HIQMSHAH\IP HADD

7 KHHLY QR DAXIRHWDARH) * $ Z LOOXAP DAY CESURYHDSURGFWRUP DN LQWHS QUMGE\BAMY DOGZ HP D HFRXQAUM. QU LFDQAAL LEXGNYRUFRWWGAUGY) WH
UMEZ SIRFHW | DSURGENIHFHYH/P DU CSSURDDOWHDSSURYDCP D EHVUIQULFDQ® QP MG\R\SHAL LF GVFDAY DG GROIH/RAWHIQRFDIRY/IRUXHP D RKHZ VHEH
P WG Z KIFK FRXTS WMMEVWHFRP P HIRCOYDOHR WHSURGEAA) XUWHUWH) * $ P D BIXUHWDAH SO FROMIQEFDIRYY Z DRQIV RUSUHFDANRY/EHIGFOGHGIQWH
SIRSANDEHIY) RUP D FROGURQWHISSURYDOR \WHL' $ RORKHURKOQHARWHSUIRSRHGMEHIY GHYHESP HWR DEHNXOMFRQARY DOG\SHA LFDIRQY RUDFRP P AR HOAR
FROGAEVERINP CUNHAMANY RUFIQFDONONY DOGVXYHADFHR P RABMHHI HAVR DSSURYHGSURGFW ) RUH TP SO \WH) * $ PO UHTXUWH3KDH - FOQFDOMDY\R | XUKHU
DAAWGEXI \OHN DOGH | HAMWHIHWDQGP D BTXUHWMIY DOG\KYHAFHSURIUP VR P RARWHVO HIV R CBSURYHE SIRGENWDNKDYHEHHDFRP P HIADD HG 7KH) ' $
PD DOR SOFHRKM-UFREWRY/RQCSSIRYDVLGFOGQ) WHUHTXLEP HOVRUDS (0 6 \R DRXHWHVIHXVHR WHGXI 1 WH) ' $ FRFOGVDS ( 0 6 LVQHEHS WH\SRORUR
WHL' $ P XWAKEP IMDSURSRHGE5 (0 6 WH) ' $ Z LAOCRATSSIRYHWHL ' $ Z MMRAMIQDSSURYHES (0 6 UL UITXWHG $ 5( 0 6 FRXGBLGFOGHP HAFDIRQIXGHY SK\ MADD
FRP P XQFDIRQSMO/ RUHBP HIVR DRXUHMI HXVH VKK DV UMMFRG GMMEXNRQP ARG/ SDNMQABIIMMHY DOGRMHUUMIP LGP [] DIROWRY $Q R \MHHIP MIMRQ/RY
DSSURYDCRUP DN FRXTS WMMPAKHFRP P HIADCSURP RIRD GVMBXMRY SHAUSIRORUAVSHIIQ) R SIRGAW 3URSANISSIRYDVP D EHZ WALY QI RUGRY FRP SIDFH
Z WM UBIXDRY WXL HOVRULL SUREGP VRFFXUIRTBZ Q) LQWICP DN

E $SSRODBIRHNV

1" $VIRUP RWGHE GXJ SIRGENIUHEDHGRQDABDNE R CEHXDMDQG Z HIDFRQARTBG FIFOOXMAH/ DG P XWWARQEIQ\KEWEQMICHYGHFHR \WHD HIV DG
HIHAYHHWR \WHSIRSRHZ Q. SIRGEWRIWHSUIRSRIHGX\H 7 KHHIBSSIFDARY/DHVKEP WWGXQ@EUBHRMRD  E RWH)' &$ 7KH)' $ LVDAKRU HG KRZ HHU\R
DSSUIRYHDQOOMIDAHWSHR 1' $ XQ@EUBHARY E R WH)' &$ $QISSIFDIRQXQEU E  SURMGVDQDGMODMUIXDRY SDAZD IRMH) ' $ RDSSIRYHD
Q. SIRSPNIQGSHIP IWUHIDGRHI RUVKAK CSSURYDCRQSEDKHG OMDMHRIID) ' $ 1LQAQ) R VIHV DIGH | HAYHIHWI RUDSUHYRA® CESURYHEP LOUAX) SIRGEWRU
SEDKHGOMDMMH 6SHUIFDD 6HARY E  SHP WWHILOQ R 001" $ Z KHMRHRUP RMR \WHLQYHAM DNRQ/UHIHG XSROE\ \WHDSSTFDQVRUDSSURYDCY HHCQRW
FROGAWGE RUIRAWHDSSIFDQADYS | RUZ KUFK \WHDSSIFDQDY RARBEICHS DUIKWR UH HHGFH

7KV EHAMRD E DRI H/AKH)' $ \ROSSIRHIDL' $ EDHERMVIHIV DQGH I HAYHAW COBWDAZ HHQRAGYHBSHGE, WHIOSSIEDQVL' $ VILGGXQEUBHRAIRD
E PD SURMGHDQDGMIDAYHDG SR P RIHH SHAWRYSDAZ D \R) ' $ DESIRDO RUGHZ RULP SIRYHG | RIP XDIMRQ/RUGHZ XVH/R SUMRAD DBSURYHG
SRGEV I \WH  E  CESIFDQWVDQHWEEDAK WDAHIDFHRQWH) * $ 1 SUHYRXY CESURYDOMAAHQWLFDE CESURSUDAM \KHIBESIFOQAP D HIP L(DMWHQHG\R FRIGFW
FHABQSUHFIQFOCRURIQFDOMMGAHVR WHQZ SROEWASIFDD  E CSSIFDQVP XWEHJRP DEAWRDOMIY\R \XSSRVWHRKDQIHI URP \WHSUHYIRA® CESIRHGAX
DGR XUKHUG-P ROMDMWHQZ SURGENAD IV DQGH I HRWHHY 7KH) ' $ P D WHDCSSIRMHWHQHE. SURSEWDIEGDMI RIDERARP HR WHOEHBGLQEFDIRYIRJ
Z KIFK \KH UH HIHRHG SURGAVWDY EHHQDSSURYHS DVZ HODVIRUIQ) G LQAFDRQWRIKWA WH  E CBSTFOQV




3HADNF 7UDyY

8 QGHUWH3HIADME 5 FADUAK ( TXWS PW35($° DR1' $ RAKSSOP HOAMRDDL' $ P XWFRQEIQEDWR DAHMWH\D HV DQGH I LR R WHSIRGEWRAHFDIP HG
| QEFDARQVLQ DEUHBYDQ/BHE DM KESRSXTANRQY DGR KSSRYWARIQ) DG 0GP LQUDNRY| RUHTFK SHADMF \KESRSXDAWRQ| RUZ KIFK WHSURGENAD HDGGH | HRAMH 7KH
)" &$ UINUAKDAD\SRORUZ KR 1LY SDQRQ) WR\KEP IMDP DN DSSIFDARI RUDGX) RUELRBILFIOSIRGAMDAFOG/DQH. CRYHLQWHEHINGH. [GEFDIRQ Q7
ROHIRP Q¥ GRIQ WIIP HORUGE WRAMR 0GP [QUADNRQ\KEP IWIQIQWICBHADNF 6WG. 300 3363° Z1WMOQM[ WA VR DQHGR 3KDH P HAMY RUD/PD. EH
DIHGEHEHQWH\SRQRDEG) ' $ 7KHIQUWIOB63 P XWIFOGHDQRAGHR WHSHADUF WMG RUMEH/\WDARH\SRORUSTI/VR FRIGPMGFOGQ) WG REMPMH/OG
GAIQ DIHIURXSV UHBYDQMHIEER QN DG WIINUADCDSSURDFK. RUDMWIYLFDR! RUGRMFOGQ) \KRK GRBIBGLQ RIP DIRD DUG0Q UNXHIWRUDGH HUDCR SHEDNF
DAHRP HIVRUDI XAQRUSDMICY CYHUR \WHUHTXLUAP HOAR SURYIGHEDDI URP SHADMF XGHYDIRY Z LW \KSSRW LQRP DIRD 7KH) ' $ DUGWH\SRQRUP X\WABLFK
DIUHP HOWRQWH363 $ \SRORUFDQVKEP VZP HYEP HOMR DQDI UG XSROLQUI0863 DADQ WP HLL FKDQIHAR\WHSHADNE STQQHHG\R EHFRMGHIG EDHGRO@W
FROBAMG | URP RFIQFDOXMAHY HI® SKDHRIQFDOMDY DQGRURKHURIQFDOGHYHESP HYSRIUPV 7KH) ' $ PO ROIWRZ QLQWMYHRUDAKHUATXHANR \WHDSSTFIQV
JUDQAEH HUDYY! RAVKEP IWRQR GDBRUI X@RUSOMDOY CYHY

3RWAD DUNHMY) 5 HTXILHP HOW

$Q SIRGEAWVIRUZ KIFK Z HUHFHYH) ' $ CESURVDCDUH\KEMAAR FRQIMQNQ) BIXDIRQE WH) ' $ LGFOGQ) [P RY RMHAMQIV P RQ\RUQ) DOGUHFRENHEIQ) DRIV
BRI \RWHCSSOFEGI I XDRY DAKRIMAVR DGYHYHHYHIVZ W WHSURGAENSIRYIGQ) WHUHIXDRY DANRIMEYZ W XSCDAGAD HAV DQGH I DR 1Q RP DR 06
SURGANEP SO DGAMMEXNRQUATXLUHP HOVIQDFFREDIFHZ W WH3UAFUSIIRY' UK 0 DM $ FADSOVR \WH) ' &$ 0 RURYHU HOFK FRP SRHOWR DFRP ELCDIRD
SIRGANABIQVIWUHIXDRY WY D/DAX) RUGHYLFH |RUH CP SBf DOGLAXEMPARWHUHTXLA HOVHUEEQKHGE WH) ' $ |RAMDMSHR FRP SRHOWZKH) ' $ WIR®
UIXOM/OEHIY DOHWIQ) SURP RIRQDGRMHMSH/R 1QRIP DARQRQSURGAWWDALHSOFHS ROWHP DNV

SURRUSWROGX] DGYHMNIQ LV\XEMPR | HEHDO WBAMDQG | RMIQUHOXTMRYY , QWHS QWGE\BIAY \KH) ' $ U XTOAM/SUAFUSIROGX) SURP RIRQ DG DEYHWQ
LFOAQ) QUHRWR FRQXP HUDGHWNQ) 3UAFUSIROGX] SURP RIRIICP DAMIDEY P XWEH\KEP WWGVRWH) © $ LOFRMQRNROZ LK \WHUI LI , QDGAURY D

SKDWP CFHAFDCFRP S0 P XWWARP SO Z LK UAKURNRQY/RQSURP RIY GXIVI RUXVAY RULQ SDIHBRSX MR \NDADUHGRAGHAUEHS LOWHGXI IV CSSIRMHG QEHIY  NGRZ QDY
SR @B @P MIMRQVROLQGAY \VSRQRHG\ALHQNLE DOGHSFDMRDOCALYMNEY DG UATXLUHP HOWI RUSURP RIRCDCCRARMAV LQYRYLQ) WHLQMGHAS GRRXIK SK\ MADQ/
PD SUAFIEHGIDD DDMERIGXIVIRURIT GEHOAH/ P 04 CRMHYDOGWHUDIHWVP D GRWP DINHARUSURP RMVKFK R | @EHDXHVRUSIRVIGHR | OEHILQ RUP DARQLOWH
SURP RIRQR GXJ SIRGAENWDAY QRAFRQIMMMZ LW WHCSSURVHG OEHIY | RMRHSIRGEN 7KH)* $ DOGRM-UBIXDRY DGHI RUHP HUADAKRIMI/CRYHD H RUH

@7 VOQG B XDIRY/SIRAEMY) SURP RIRQR R OEHIXMVAYDIG\WHSURP RIRQR SURGAW! RUZ KIFK P DUNANY D5SURYDCKDY RABHORBEIGHS $ FRP ST WDAVI RXG\R
KDHLP SURSH® SURP RMGRI OEHOVHVP D EH\KEMAAR FRUMARYHDGYHMNCQY [QDEAMROWRMI QU LFDQMCELQW Z KIFK P D, LFOGHRYICDQG OGP [QWABYHU-P HAH/DVZ HT
DVAUP LDOORIRYY

,QWHS 6 RIFHDSUIRGENY/DSSURYHS LWP DX CRMUHLYAXEMAMR FRP SUKHUYHDQGFROMMQ) BIXDIRQE WH) * $ 7KH) ' $ BIXDIRQY/UHNXUHWWDNRP ELCDIRQ
SUIRGAWEHP DX CRXUHGLOVSHAL L CSURYHS | CROWA QG LQOAFREDFHZ MW 0 3VIBSIFCEGIVR GXIVOIQEGMAHY [FOQQ) FHWEIQ4 65 UANXLP HOV : HUHD DG
H SHAAR AR D ROWLLEG SOMY| RARHSIRSAIROR FIQFICDOGFRP P HRDOTXODMW/R RXUSIRGANIQOAFREDFHZ K F* 0 3 BWIXDIRYY F* 0 3 BIXDIRYY
WNXUHCP RY REHAXLQIV TXOMW FRQURCDGG TXOIM DAKUIGRHDYZ HODAKHARUASRIGQ) P DQMIGFHR UHR B/00G GRAXP HBANRQ DG \WHRED DARQVR LOYHXM DMDQG
FRUFANIQ GHYDMRQVIURP P+ 0 3 ' LX) P DX CRMUHY DG RMHUHDMAY LOYRYHGLQWHP DX CRMUH DOG AMUBAMROR CESURYHE QXY DUHUTXUHGR U MMAKHU
HXBEQKP HOVZ M\KH) ' $ DG AHYSIQ WEAM D HIFLHY DG DUH\KEMAAR SHIRGF XQOQRXGA-GLOSHAIRY/E \WH) ' $ DOGAHMBQWEMDIHIAHYI RUFRP SOOGFHZ LK P 0 3V
DOGRAMUOZ V $ FFREQIO P DX CRMHYP XUWRQUMHWR H SHIGWP H P RH DOGH I RWQWHDUDR SURGARINRQ DQG X0 FRMROR P DQEIQF 0 3 FRP SIOGRH 7KHH
W XDIRQ/DOR P SRHFHIBQRU D] DARDO SURFHUICD0G GRAXP HOBMRQUATXLLAP HOVZ L\ UASHAAR P DX CAMUGQY DG TXODW DAKDFHORMMY 1' $ KRGHYXUQ)
FRQUEFAP DX CRMUHY @ERIDRUHYRUSCANDI HY DUHUASRUEB! RAMHVHBRIRQDQGP RARUQ) R TXOM LG WPV DQG LQRHYBQRLRXP \WIGFH/ TXOM LHG\KSSTHY AR WHH
[PV 7 KHAHI LUP VDG Z KHHCBSIFTEG! WHUNKSSTHY DHVKEMPAR IQSHRAIRYVE, WH) ' $ DADQ WP H DGWHAWRYHY R IRDMYHFRQAWRYY [FOGQ) | DOUHWR
FRIRP \RF* 0 3V FRXTGUAXOVQHI RUAHP HOATRINRQKDAQMUXSAHRSHDARQR DY \XAK | CROWA/RAKHIELQN R GMMEXMSURFNP D4 CRXUHG SURFHAHG RAWAG
B WP ' LWARMHY R SIREGP VZ W DSURSENIWUESSIRYDCP D KOO UAMANRD/RQDSURGFNP DX CRMUHJ RIKRGHUR DROSSIRHGL' $ LGFOAQ) [P RY RMHU
WQIV UFDORUZ \WGIY OCR \WHSUIRGEWURP \WHP DINHAS GAMRDI P 0K CRXUAY DOG RS LOYRYHGLOWHGX] VXSSO FKOIQ! RUSIAFUISIRQGXI SIRSENP XMV
DORFRP SO Z W SURSEMEIFN.G) DOG\WEAQ) WML HOVDQG! RUGRM LQJ WH) ' $ R FRXQMIHWAYHWWG WHBD DG QMR DEXEM DM SURFNVRUSIRGEVMKDAILA
RKHZ VHXQ IWRUGMMEXMROLOWHS 6




7KH)' $ DORP D UTXLHSRIAP DN \WAMY NJRZ QDV3KDH WY D5 (0 6 VR DAXUHWH\O HXVHR \WHGEX) DOGVKYHADFHR P RABMHHIHAVR DD
DSSURYHG SURSXAWRUSTIFHFRQAWRQY RQ DR CESURYCOKDNRXGS UAMFANHAMIB-MRORUXHR WHSIRGEW VRYHY R SBYIRXA® XQNIRZ QSUREGP VZ W DSUIRGANRMH
| COUAWR FRP SO Z W CESTFCE®Y) ' $ WXL HOWFDQKDYHGHI DAYHFRQHDHIHY LFOAQ) DEHYHSXETAW MAADCRUDE LQWDAYHHI RIAHP HAMXQIBGRZ DQQ)
GWHYIURP WH)' $ P DQEDAG FRUHALYHDEYHMYQ) RUFRP P XQFDIRQYZ W GRARLY DG AYLORURUP LDCSHIGWY [P R RKHY 1 HZ © GVFRYHIHGRUGHYHBSHG\O HIVRU
HIHAYHHYEBP D UNXUHAKDI HAR DSUIRAR/CSSRHG OEHIY) LFXAQ) WHOGAWROR G Z DQQIVOGGEFROMIQAFDIRYY DQGP D UHNXUHWHLP SBP HOBINROR
RMHUUM P DDIHP HWP HDKUBY $ OR GHZ JRYHOP HOWHIXLP HOW LFOAQ) WRHUAKAMY [URP G2 GILMDIRQ P D EHHAEEDKHS RAWH) ' $VSRIFHVP D AKOQIH
Z KIFK FRXGCHD RUSBHYHWHIXDRY DESURYDCR . RAUSUIRANXQE-UGHYHBSP HYDGGLP SCRATSSURYHG SURSFWDDHIG. RQWHP DUV

2 LBKDQ' HULIQDIRQ DQG( [ FOMMW

7KH)' $ PD JUQARSDQGEX] GAIDIROWR GXIVIQMEGHG\R WD UDHAV-DHRUFREEWRQWDAT  HAWI HZ HAKDQ | QEYICDOVIQWHS QUM E\TAY
$ GMODIYHD RSKDQGXI GMIQDIRQP D EHDYDMEGIL \WHADHRAHFRGURD HW RUP RIHLQA VGOV LOWHS QWS 6\BIMY DG \KHHLY QR WDRIEG!
H SHRBIRQWDMWHFRWR GYHBSQ) DGP DNQJ WHGEXJ | RAMVWSHR QVFDHRUFRIEWRZ LOEHUHFRYHIGIURP \DBVIQWHS QWWGE\BIMY

2 BKOQGEXI GALI DR HN®BH D SOV VR | LCDGHADOLCRHMH/AKAK DV RSSRUMQUAY| RUJUDQVXQAQ) \RZ LB/ FIQFDOMOCFRV \B DEYDQEIHY DGXVHUIHHZ DYHY |, Q
DEAMRY L DSIRGAMHILWAR BFHYH) * $ DSSURYDCR WHLQAFDIRQ! RUZ KLFK WKDVRSKDQ GHLI DIRY WHSIRGAWY HMMBGVR RSKDQGX) H FOMYIW Z KLFK P HIQ/
WH) ' $ PD QRAZSSIRYHD) RMHUDSSTFDMRQWR P DINHAKH\DP HGXJ | RAKH\OP HRISKDQLQAFDIRQI RUDSHIRGR \FYHQ\ FOW H AHBAQ@P LG AP WIRHY \KFK D/D
\KRZ 1 R FIQFDDXSHURIMW RYHARHSURGAZ W R SKOQH FOMYLW &RP SHIVRY KRZ HYHUP DL WHFHYHDSSURYDOR G HHMBURGENI RARHIGEFDINRI RUZ KIFK \WH
RSKDQSURGAEVKDYH FOMYLWY RURBIIQ CESURYDO RAMH\VOP HSURGENEXWRUD QL HAHQAGEFDNRQI RUZ KIFK WHRSKDQSIRGAEVKDYH FOMYLW Z KIFKP D SHP WR| @EHD
XVHI ROWHRUSKOQLGEFDIRY 2 (SKOQSURGAW] FOMYLUY DR FRXTS EGAN WHDSSURYICR RHR RAUSURGAWI RAMAYHD\ HOLWLL DFRP SHIVRUREVBQ/DSSURYDOR \KH\LP HGX)
RUBRBILFDOSIRGAVGH LGHGE WH) ' $ | RAHVEP HRSKOQLQAFDIRQRUL RAUSIRGEWDEMLY GHMP LGHE\WR EHFRQEIGHS Z MQWHFRP SRV SURGEWRH
\[P HIQGFDIRQRUAM-DH , | DGXJ RUELREILFDOSURGAE-WLI DA DY DQRSKOQ SURGAWHFHYH/P DUNHMY CSSURYDO RUDQLQAFDNRQEURIGH MDD Z KDAYGALICDMS LW
PD QRAEHHINMBG\R RISKOQSUIRGAW] FOMYLW

8 6 0 DUNHINY ( [ FOMMW

0 DUNHA FOMYLW SIRMMRQVXQGHMH) ' &$ FDQGHD \WH\KEP MMRQRUWHISSIRYDOR FHVHQP DUNAMY) CSSIFDMRYY 7KH) ' &$ SURVIGHDILYH\ HOUSHIRGR QRO
SDMUEDTH FOMYIW Z MMQWHS 6 \RWHI LINZSSIFDQAR RBBIQEESIRYIXR 01" $ IRUDQH. AKHP LFDCHQIW $ GX) LVDGQHZ FKHP LEDCHQIWY LL \WKH) * $ KDVGRW
SUARA® CSSIRHGO0 RMHUGHE GXI FRQEEQQ) \WH\EP HERIYHP RNV Z KK VKHP RBFXGIRURQUASROUEG! RAMHIRIROR WHAEXI WEWEEFH ' XUQ) \WHH FOMYLWY
SHIRG \KH) ' $ PD GRATFR-BWRUUAMEZ DQIERMMDMGQHZ GXI DSSTFDMRY 3$1' $° RU E 1' $ \XEP WWGE DRKHJARP S0 | RUDGRKHUGXK) EDHGROWH
\CP HORIYHP RV WIDEBWR Z KHAHMHGX) LVIQMXGHG ROWH\OP HIQGEFDIRQ D/AKHRIWLCDOQRYDYHGEX) RUI RUDGRAM-ULGEFDIRY Z KHH\KHCSSTFDQERV RV
RZ QRUKDYHD GBI DOWKWR UH HHIFHVR DIDWH BT | RUCSSURYDO -+ RZ HYHU DQCSSOIFDARQP D EHVKEP (WG DA RAU HIW/LL IWARQIBEQVDFHWIFDNRQR SDMOV

LQYDIAW RUCRQ LQ UQIHP HOAMR RGHR WHSDMVOMAGZ W WH) ' $ B WHIGIRYDRUL ' $ KRGHJ




7KH) " &$ DSMEDAYHD SURMGHWUHH\ HOWR P DA H FOMYIW IRUDQ1' $  RUNKSSBP HQMRDQH MM 1" $ Ul QG FIQFDOQMAMDIRYY RKHAKDQ
ELRDYDORMN WAHY \WDZ HHFRIGAMSRASRORIGE. \WHOSSIFDQAHGHP HEE WH) ' $ VR EHHWHMOR \WHOSSURYDCR WHISSOFDARY |RUH [P SBIGE
(QEFDNRY/ CROJH/RUMUHIWYR DOH MM GXJ - 7 KIVAUHH HOUH FOMYLIY FRYHYRQD \WHP R LFDIRQI RUZ KLFK WHGX) UHFHYHS DSSURDCRQWHEDVR \WHQHEZ
RIQFDOQMHMY DIRY/ DG CRYVQRBURAEVWH) ' $ IURP CSSRMQI$1' $VRU  E 1" $VIRUGXIVARQBQQ) WHIRLYH DI HOVRUWHRWLCDO QA FDIRQRUFRIGURQ
R X\H ) LYH\ HOUDQGWKUHH HDUH FOMYLW Z LOCRAFHD, \WH\KEP WRQRUCSSURYDCR DIXQ@L' $ -+ RZ HYHJ DQCBSOFOQAKEP W) DIX@L' $ Z RXGEHUTXUHG\R
FROGANRURBEIQDUIKWR UH HIHIFHVR DR \WHSUHRIQFDDXMAH/ DOG DGEHTXOM DQG Z HIDFRQARTB{S FOQFDONDY GHAHADY VR GHP RQADM\D HIV DQGH [ HARYHGHY

3HADUF H FOMYLW LVORMHNSHR P DAY H FOMYLW DDOEGILQWHS 6 3HADMF H FOMYIW SURMGH/| RUDQDEAWRIOM] P ROMVR P DHIY H FOMYLW
DMEFKHG\R DCRKHUSHIRGR H FOMYLW L DVSRQRUFRQGAW FIQFDOMDY QA @HDIQUASRQHWRD:  UMKDS HIXHIWURP WH) ' $ 7 KHIWKOGFHR D UWKDS HIXHKERHY
CRABIDUHWWH VSRR XQEHISNHWWH GAUEHG FOQ FDOMDY

+ HOGNFDWH/ 2V 5 I XOWRQYY

,QWHS 6 WHUAHIUK P DO DFMUQ) GMMEXIRY VDBIDQGSURP RIRQR QX SURGAW DG P HAFDOGHYLFHY DUHSRAMIID \KEMAMR U-IXDMROE YDURXYI HHIO DM

DOGEFOIDANRIMAVIQDEAWROWR\WH) * $ LFOAQ) WHEHIMYIRUO HAFDWH 0 HAFDGEHYIFHY 380 6 RMHUAYIMRQ/R WHS 6 ' HSOWW HOWR + HDOW DG+ XP )
BHMFH HI WH2 [IIFHR , QGHRRU* HHID WH' UK ( QRIAP HY/B P LOVIDARY WHERQKP HUBURGFAVGDI HV &RP P MIRQ WH) HEHIDOY UIGH&RP P WIRQ \WH
2 FRXSDIRDOBOHN  + HIONS GP LOMDARD \WH( QLRI HABCBURARNRDS JHIR  \WIRMS WRLCH \* HOH.DODQG RIMHUNIEM DG GRFO) RYHP HAHZALHY ) RUH P S
\OBV P DAY DOG\AHQNLE HSFDARDO) DQVYSURILEP VP XWFRP SO Z W KHI HEHCS QY. LENECAN 6VIAM \KHI HEHID) DOHE@P VS PAMHSUYIR BIXDIRY/
SURP XODMGXQGHMH+ HIGX, Q RUP DARQ3RUTELONY OGS FFRXQEELOWS PR 3+,35$°  DOGVP (MUMBIMQOY V 3UAQ) DOGWHEDMSURIUP VP XWIOR FRP SO Z W
WHO HAFOG' XI5 HEDM3URILP UHTXLUHP HOVR WH2 P QEXVIAXGIHAB HFRIAADIRDS PR DVIP HY3HG SIRIMRY/R WH, Q MINRQS5 HEANRS PR DG\WH
9HMIDQ/+ HION &DHS VR DVLP HYEHG 7KHKOQEIY R 0 FROARDGVXEWEIFHYP XWWRP SO Z MWWHS 6 &RMRTBI6XEWDIFHY/S FADQG & RURTBG 6 XEWBCFHY
,P SRIDQG( [ SRYS PABURGAWP XWAP HANDSSOFCEGIFKIAS BMMBQNECANDILQ) BN HOMXQEHMWHS 6 3RVRQ3UHYHNRO3CANDILQ) $ FNG @R \WHHICRRYANA/DHOOR
SRMMDID \KEVFAR | HEHDODUE WM FRQKP HUSURMANRQ DG XQ DUFRP SHMRQ@Y

7KHO HAFDUHO RGHGQ) DIRQS VG0 0 $° HABEDKHEWHO HIFDH3DW SURIUP R SURYIGHDYROQEY SIHAUSINRGX) EHH RO HAFDUHEHH LADUHY 8 QGU
30W 0 HAFDWHEHH LADIHVP D HRIQSHAUSIROGX] STVRIHMGE SUYDMHIMA/Z KLIFK Z LOSURVLGHFRYHIIHR RASDMY/BHAUSNRIGXIV 8 QINHO HAFDH
30V DQG% 30W FRYHIDIHLY QRAXEEDE] H5 30W SUAFUSIROGX] SOQVSRORYDHQRABMTXUBGWRSD. | RUDOFRYHMG3DW GXIV DOGHIFK GXI STQFIQGYHES
IWRZ QGXJ |RP XOLY \WDNGHQWNIHYZ KIFK GXOVIVE L@FRYHIDGG DAZ KDAMURUGYHD+ RZ HYHU 30W SURFUSIROGX] | RUP XOUHY/P XWACFOGHAXIVZ MOHTK
\WH.ISHWF FDMRY DOGFDWR FRHIG30W GXIV WRXIK CRACHHAOUD DIDNHAXIVIQHIK FDMRY RUFDW $Q |RPXOY XHGE D3DW SUAUSIROGX) SID
P XWNEHGHYHESHG DG UYLEZ HGE. DSKOP [ DG\WHISHAN FRP P LWH * RYH.GP HABD P HQVRAVRP HR \RHFRWVR SUAUSIRQGXIVP D LGRMDHGP DG | RUSIRGEW
IRUZ KIFK 9 LYDQLP D WFHYHU-IX@RY DSSURYDD+ RZ HYHU D) GIRMDAMGSURHYI RO LYDQVSURGFW UL FRYHISE D3DW SUHAUSIRGX] ST Z LAINHD BHEZ HMD
WHSUFHVO LYDQLP LIKWRAKHZ VHREEIQ 0 RIMRYHU Z KBIWHO 0 $ DSSIHVRY® \RGXJ BHH WIRUO HAFDUHEHH LELDUHY SUYDMSD RYR\WRIRIBZ. 0 HAFDUHFRYHIIH
SRIA DJGSD P QAP MIRRQVIQVANG) \WHURZ QSD P HOADMY $ Q BBANROLOSD P HYXQEH0 HAFDHP D UAXOVQDMP LOUBHBAIRLOSD P HWI P GRQ
JRYHIP HYED RY

7KHAVMEXWNRQR  SKOUP CRHANDCEURGEN LV AKEWMRAMR DEAMR DO HOVDQG U XDIRYY LGFOAQ) H WMYHUHFRGNAELQ) OFHMQ) WRIIH DG VHRUMW
WD HOWLOQMGHG\R SUYHARHXCQDAKRU HG\DBIR  SKOUP CRHANDCBUIRGEN




, QDEAURY LOVRP HIRHIQARXQMHY WHSIRSRHGSUAQ) |RUDGXI P XWAEHCBSIRYHGEH RHIWP D BH@Y |XE P DNHMG 7 KHUTXUP HOVIRYHOQ) GXI SUAQ) YDV
ZIGHD 1BRP FRXQN WRFRXQA ) RUH TP SBi \WH( XURSHID8 QROSIRYIGH/RSIRYY| RUWP HP EHMBMAR WAXMAAHUDQIHR P HAAQDCBURGAWVI RUZ KIFK \WHUCDIRDO
KHDEM LOAUDGRHM WP VSURYLGH UHP EXUHP HADQG\R FRQUROKHSUFHVR P HAFLQDOBURGAWI RUKXP DOXVH $ P HP EHMBIMP D DSSURYHD\SHAL LF SUFHI ROWHP HAAQD
SIRGPMRUMP D LOXMDIGOERSWDM VWP R QUHRARULQELHAWRQARY RQWHSUR MIELOW R \KHFRP SDQ - STA.Q) WHP HAFLDCBURGAWRQWHP DUNHA7 KHHFDQEHGR
DAXIDFHWDAIQ FRXQU \WDAKDY SUFHFRQURY RUUHP EXUHP HATP MBINRQ/ | RUSKDUP CRHANFDCSUIRGANZ LODERZ. | DYRIEGIUHP EXYHP HMWIQGSUAQ) DUDQIHP HONIRU
DQ R 9LYDQVSIROEN + IMRUFDID SURGFVOXEKHELOWH( XURSHID8 QROCRGRVRIBZ SUFHWIKRMIVR \WHS 6 DUGJIHHID \WIGWR EHSUFHG\LIQLLFDQ® &7 HJ
WIDIQWHS 6

,OWHS 6 RIFHI LYDQL KD/ SIRSENROWHP DNAMKHARP S0 Z LOEH\VEMRAMR FRP SO @Y VOOG U XOMRY SHYEIQQ) VR KHISKFDLHE | IDGDIGIBAH LFOAQ) B
QRATP WAG\R \WHI HGHDCS QIV. LFNEDAN 6\BIMM \KHI HGH.I0) DOH&@P V$ FAVDQGRKHMBMDQG | HEHDODY VDG UHIXOMRYY 7 KHIHGHIDSS QIV. LENECFN 6\BMMP DNHVIW
|EBI0O RUDY. SHYIRY LFOGQ) DSIHAISWROGX] P DX CRMUHJ RUDSDWV CRMY ROIWEHKDD \RNRZ LQI® DQGZ LAX@ VRIAMAUMFHYH RIHURUSD D WP XGHDARQWDN
LV LQMEG-G\R LQBAHWHUH HUDOR BXMGHY LFXAQ) WHSXUKDH REURUSIHAUSIROR DSOMAX@UGX] RURKHIRRGRUMHYLFHI RUZ KIFK SD P HQNOZ KRBIRUQSDW
PD EHP DEHXQGHUDI HEHDOKHDWWFDHSIRIUP  \WAK DV0 HAFDHRU0 HAFOG 9 IRDMRY/R \MYQY DHSXQVKCEBGIE. XS\RILYH\ HIWIQSUNRY RUP LD LGHY/

DCP LQVADAYHALYLCP RH SHDOWYDQGH FOMRQI URP. SIMASDIRQLO! HIHDOKHIMFOHSURIUP V |, QDGAURY P OQ WM/ KDYHDERSMG @Y VP LOUR \WHI HGHITS QY

. LFNECFN 6\IMM 6RP HR WHHWEBM SURLEIMRQY/DSS® VR \WHUH HUDCR . SDHOVI RUKHDGNFOUHVHYLFHY/UHP EXUHGE! [Q LOKUHU QRAMVHEHDOKHDGKFOUHSURIULP VAKFK
DV0 HAFHDQG0 HAFOG ' XHRWHEWDBN R \WHHI H3HDCDOG\WBMDQNNEDAN @7 V WHIEVHFHR IXAOGFHIQWHIRP R B XOIRQYRUFRAVG-AMRV DG \WH
SRMMDO RUDGANRDOBI CCRUBIXDRY FKDQIHIQWY DD WY SRIMEGIKD/S LYDQW XMH\DBYDQGP DUNHMY SUDFAHYRUD LYDQVI XMUHUHDMRQKLSVZ W P HAFDD

SUR HMREDY P LI KVEH FKDIBQI HG XQGHUDQINFNEDN @OV Z KK FRXGSKOP 9 LYDQL

7KHIH3HIO COH&@P V$ FVSURAEWDQ RHIRP NJRZ LQI® SUWHIMY  RUFDAMQ) VR EHSUAHOAG |RUSD P HQAR I HHIICBIRIUP V LFOGQ) 0 HAFDHOQG0 HAFIG
FOIP VI RUMP VRUHYLFHY LFOGQ) GXIV \KDAZUHI DOHRUI UDXGBRAVRTEP VI RUMWP VRUVHYLFHY QRABIRYLGHE D/FTOIP HSRUFRDEP VI RUP HAFDID XQUHHADY WP VRU
VHYLFHY $ GRRXIK 9 LYDQLZ RXGS QRAVKEP WATIP VALHA® VR SD RY P DK CAMMY FOQEHKHIS ACEGIXQEHAMHHOY VUL WH DHGHP HEWRE FDAH \WHVKEP WIRQR! | DOH
RUIUDGXOWRDIP VB, |RUH CP SB SIRVAQ) LOFRXUDMELRIY RUFRAQ) LG RIP DIRQWR FXWRP HYRUSURP RIGY DSIRSAWR | @EHD, QUGAWRY 9 LYDQIVI XMWY
UHIAY \RWHUSRWY) R Z KREVDBURUHKIP DG UABICEURHY| RU9 LYDQSW SURGAW WHUHSRMY R SUFH/XVHER FOBXOMO HAFOIGWHEDMIQ RP DARQDIGRMU
LQRIP DIRQDH HAMY | HEHIO WM DG WALG SOV UHP EXWHP HWRUS LYDQV SURGEN DOGWHVDBIDOGP DAY R 9 LYDQIVSRGEW DUHVEMPAR VUMD XQGHMY QY
) RUH CP SB! SKDUP CFAHAWFDCRRP SOQHY KDYHEHHQ! RXQG ADEGIXQEHMHI HEHIDD) DOH&MIP VS PAQARQGHANRQZ W WHUR | OEHCBURP RIRQR GXIV 3HIDBWY | RUDIHEHID
) DOH&@IP V$ FAVRDMRQLGFOGHWUHHWP H/AKRHIRXDOEP DIHAMMBIGHSE. WHJIRYHIP HOASOVP DOEDRY AYLOSHIIOW/R BHEZHD DG | RUHDFK
\FEDDM | DOHFDP  \KHSRAMQIC RUH FOMRQIURP STMASDIRQLQ! HIHDOKHDGNFOUHSURIUZP VOGS DIKRXIK \WHI HGHIDD) DOH&MP VS FAYDAYLOXBIMAM FROGFMNRH
UAXOVLQDI HEHIDD) DIH&MP VS FAVROMRQP D COR LP SIFDM YDURXVI HIH.DCRUP LOOWIMAM/ , | WHJIRYHGP HVWZ HIHVR DIBIHWD/® LYDQLZ DY RUFRQYEVE LYDQLR
YIRDMY \WHHI DOHFOIP V@Y V 9 LYDQL FRXCE EHVKEMPAR DVKEWIM LCH , QDEAWRD SUYDMLQAYIGOY FRXGBEUQ) DRNRQYY/XQEHMHI HEHID) DOHE P VE PADGGFHEO
B/ KDYHHIPMG QY VP RGHIBG DM HGHDD) DOH&@P VS FW

7 KHIHGEHDO- HIGK , QXUDGRH3RMBELONY DOG$ FFRXQEELDIVS AR RU+,3$$ P SRHVAUP LQDCDQGAYIOITE@W | RU CP RY RKHAMLQIV H HRXMY DVAKHP H\R
GHUDGI) KHOWFOHEHH VBIRILP RUNGRZ LQI® DOGZ LADX@ 100 1) ARGAHDIG) RUFRYHLQ) XS DP DAIDD CRARUP NG D) P DMUDTD | OHWEMAP HQAQFRQGHAIRD
Z MWHGHIYHY R RUSD P HQAVRUKHDBNFOUWHEHH LW WP VRUVAYLFHY 6LP LD \WHI HEHIDCS QUY.  LENECAN 6\BIMM DSHIRQRUHMMY GRHVQRACHHG\R KDYHCRMDD
NIRZ BGEIHR WHWEMAMR\GHALLE LQMIAR YIRDMIOQR GHAR KDHARP P WG DYIRIMRQ

7KHIHGEHDOSK MADQSD P HOAMBQAIUHR WXL HOV \RP HIP HYUH HIBHGVR D/ARHE 6XQKIGHS PV XQEHWHS &$ UHNXUUHAHMEIQP DX CRMHYR GXIV GMFHY
ER®ILFVDGGP HAFDDXSSIHAKDAILHUAP EXYEBIXQEH0 HAFDH 0 HAFIGRHE KGRI+ HIG, QXIGFH3RIUIP \R UERWR+ + 6 LQRP DERQUHDWG\R SD P HONV
DOGRAHMBQIHYR YDOHP DEHR SK\ MADDY CHIGHEWR IGFOCHGRARLY GV RSP HIMV SRADUMAYDQG FKLURSLIRRLY - FHWIQ RKHUTEHHG KHIGK FOUHSUIRMRCHY
DOGWIFKLQ) KRSMIY DvZ HIDAKHRZ GHIKLS DOGLOMHAY HONQMIAVR \XAK SK\ MFALDQVDQGWHULP P HADMICP LO P HP EHY




) HEHIDOSUWRHW-BSRY @Y VUHATXIUAP DX CRXUHY/ R FOBXOW DG UHBRWWARP SBf SUAQ) P HMPVAR IJRYHOP HOWBURIUP V Z KHIH\XRK WHBRWWG SUFHVP D BHXVHGLOQWH
FOBPXOMROR  UHP EXYHP HOADQG RUGVARXQVRQ DBSUIRYHG SURGERW

+,35$ DVLPHG-GE \WH+ HIGK, QRIP DIRQ7HKQRRI\ |RY FRIRP LF DOG&MQFI0 HIGKS PR DIGIWLP SBP HAMY UIXDMRY/ DOR P SRH/REQIDIRY/RQ
FHABOFRYHHG HMY KHIGKFDUHSURYGHY KHIOK SO0/ DQG KHISKFDUH FBOUQIKRAKY Dv'Z HEDWHUBXMCHN DARADMAKDAGHURP FHBOVHYLFRIOYRG) WHXVHRU
AVFRXHR LOAYIGDD LGHNVICEGIKHIK LQRIP DIRY DvZ HODAKHUFRYHIG\KEFRQURRLY LFOGQ) P DUEDRY FROMPMIOMP V/ Z W UAS-RAR\D HIXOLEQ) \WH
SUYTR VHRXUMY DGR MIRQR! (QRYIGOD [GHVIIEGIKHIN LQ RP DIRQ +,7( &+ DORFUDMEGE WHYR AYICP RHBY SHIDOW [P HIG-G+,35$ \RP DNHAYLO
DG FUP LDOSHIDOMWY GUHA® CSSIFTEGIR EXMGHN DAVRADAY DQGI DYHWBMDARCH VIHHIDOGH, DAKRUIMW R | LBIFLYLCDRNRQY | RUGEP DIHYRUGMGRANRYLQ| HEHIDCFRAW
R H RUPHWHI HHIOH , 36 $ @ VOQGVHHN DARLCH V| HAVDOGFRAIVDARADMG Z LW SXYMCQ) | HHICAYCTRRYY |, QDEAWRY WHHP D EHOGAMRI0 HeHIOWBMOOGGRQ
8 6 Q¥ VZ KK JRHQWHSIYDR DQGVHRXUW R KHDIWK DOGRKHUSHYRIOQ RIP DIRQLOFHMEQALRXP WHZFHY POQ R Z KIFK Gl HUIURP HOFK RKMHUQMIQULFDQAZ DV
DGP D QRAKDYHWKH\DP HH | AKX FRP STFDI) FRP SIOGFHHIRW

$ QOBRIRXV\UBM QY. \/OQG UHI XOMRQY \KFK DY/ MIBIMDQINFNECFN DG | COHFDIP V@Y V P D C8SO \R\DBYRUP DUNHNY DUDQIHP HOVDQGROIP VIQYRYIQ) KHIGKFOUAH
L\ VRIVHIYLIFH/UHP EXHGE. QRO JRYHGP HIBOKLLE SOV SD RY LFOQQ) SUYDMIQKUMY DQGP D EHEURDGHULQVFRSH\WDQWHUI HHIDCHTXLYDBON \RP HWBIM@Y
UHTXULHSKDUP CFHAFDCARP SOQH/AR FRP SO Z LW WWHSKOUP CRHANDOLQGAY TV YROQEY FRP STIDQFHJIXLGHIGHY DG \WH UHBYDQWARP STOGFHIXAFHSURP XODMGE! WH
| HEH.D0) RYH.CP HQAQDEAUROWR UATXLUQY GXI P 0N CRMUAY R USRI RUP DINRQUHIDAG\R SD P HIW\R SK\ IFLDQV DG RKHUKHDGK FOUHSURVIGHY RUP DN
H SHIEWUY

6VBM@Y VIRYHQQ WHSUYDR DOGVHRXUMY R KHDIK LG RUP DRQLOFHIBQALAP WEFH/P D DSRCBSO POQ R Z KK GlIHJIURP HIFK RMHULQMIQULFDQWZ D VDQG
RMDDHQRABUH HP SHGE +,35$  \WXVARP SIFDIY) FRP SIDFHH | RW DG DDBIRXVI RILIQ@Y VOG BIXDIRY/

, QDEAURY | HEHDOFRQKP HUSURMANRQ DG XQ DIUFRP SHIMRQ @Y VEURDED UHIXDMP DUNHSOFHORAYNA/ DG DA KDASRMND KDP FROMP HY

61P L MUKHIGMFOH @Y. VOQG WH XOMRQYIQWH( XURSHDOS QRODIGRM-UCRYS 6 MUMGRNRYY LFOGQ) WHBRMY WML HOVGARIAKY [QMIRNRQYZ W DQGSD P HW
R KHDSMFDUHSURVIGHY DG @Y VIRYHQQ) WHSUYIR DGVHRXUW R AHMEQSIRMAMGLQ RUP DIRD \XFK D/ARH* HHIO DB3URMAIRDS HIXDMRY 3+ ' 357 ZKIEK
LP SRHVREDI DNRQY QG UAMENRY ROWHFRIBRIRQDG XVHR  SHIRIDODDUHDIY \RIQAVIGOY GFDOMSIQWH( 8 LFOQAQ) KHIGN AW 7 KHHDHOOR DOLGRBDIQ)
Q® BHUR WIM@Z VAKDABTTXLAP DX CRMUHYAR P DNHUBRIWVR WEAM/RQSUFLQ) DOGP DUNAMY) LGRIP DR 0 D) R \WHH@OYZ VARQEQLP ELIXMAYD/AR Z KDY BTXLHG
WRFRP SO Z W WH@Y V , QDEAURY D/AVPXWHSEHBZ  DMP L@U HEHDOWNXLHP HAHTXULYP D4 CRMUHY VR WEFN DQG UBRYAR WHI HEHDOIRYH.CP HOWHMEQSD P HOV
P DEHWR K\ ALY DQG\WIFKIQY) KRSMIYLQWHSUAYLRXY FOBQEDA HOU 7 KRH@Z VP D O HVS LYDQSVADBY P DN DUGRAHUSURP RIRICRYMAVE, LP SRIQ)
D LODAYH DG FRP SIDFHEXGHVRQO LYD. , QDEAWRY JLYHQWHOAN R FOUM Z LW UASHRARWWHHQOY VOGGWHULP SBP HBINRD 9 LYDQV USRI CRMRQVFRXGBEH
\EMAVAR WHSHIDOV SURMMRQVR \WHSHWIHINEM DOGAVRRQ! HH.DO DAKRUMEY

7KHI DOUHR FRP SO Z LW B XDRY BN HOM\XEMANFRP SDQH/AR SRMEBIGI DRI XORY [TRIRD ' HEHIAQ) ROWHFLURXP WIGFHY | OUHVR P HAATSSIFCEG
WIXDRY BN HOVFDQUAXONQ FUP LADOSIRHRANRY | LGH/RURKHUSHIDBY LQUCRIRYY UHFDBRUMH] XUHR SURSAEN RICRUSIMPIOAMSHMRQR SIRGANRY GHIDORU
Z \WGIY OCR SURSANSSURYDY RUUH XVDOR DEBZ DFRP SO0 VR HQRULQR\XSS® FRQMFN LGFOGQ) JRYHIP HONRUEFW




&KOQIH/LQUIXDNRY/ B RAWHLQMBUHBINROR H LMY BHIXDMRQYFRXGLP STAVS LYDQIVEXMHNV IQWHIXMUHE. WAL IRUH PSB! AKDQIHVARS LYDQV
POXOAMUQ) IDAQY  DEAWRQ/RUP RAI LFDNRQV\R SURGEWDEHIY) \KHUHFDORUGVARQDINRQR 9 LYDQIVSURGFW RU DEAMRDOHRIG NHEIQ BN HOWV |
DR K AKDQIHVZ HHWR EHLP SRHS \WH  FRX@DGYHYHD OTHAVWKHRSHIDARQR 9 LYDQUVEXMCHY

5HMR WH: RUGS5 HIXODWRQ

2 XNGHR \WHS QUM 6\BIR \WHUADAUP HOVIRYHQQ) WHFRIGAWR FIQFIONDY SIRSANMFHOLGQ) SUAQ) DOGUHP BEXHP VDY 1URP FRQN RFRXQN
$ GAWRIDD \WHRIQFDONDY P XWEHFRIGAMLOOFFREIFHZ W * &3 UANXUUHP HOW DG WH CESOFCEG U XOWRLY BN HW DG \WHHKLFDOSUCA.SGVAKDAKDYHWHU
RWIQIQWH' HRODUDARQR + HIQNL

| ZHIDORFRP SO Z 1\W CSSIFTEG RILIQUHIXDRY WU HIV ZHP D BH\KEMAMR [P RY RMHAMQIV 11GH/ \KGHMRQRUZ WGLY DOR UXDMY C5SRYDY
SIRGANHODY VH] XHR SURGAV RSHIDICY UHAMRNRQY DG FUP LODCBURHRXNRD

+ HDINFDLHS HRPP  WH3 DIVH/B UIRAMANRQ DOG$ || RUTEBI& DUHS FW

3D RY Z KHKHUGRP HW¥ RUIRUHIQ RUJRYHCP HQBECRUSUWYDM DHGHYHBSIQ) LGRHDIQIO VRSKIWIFDMG P HKRG/R FRQURTAYY KHDOKFDUHFRW DQGWRHP HKRGYDUH
QRNDZ D V\SHALLFDD DEBWG1I RUQGHZ. \WRKQRBRILH XK DY IHHWHIDS DG WHIDS HY DE3HWMQ) IDHAMDVH KK DVWRHZ HDHGYHBSLQ) |, QERK \KH8 QWG 6B DG
FHIQI RHIQMUMVGRNRY/ \WHHKDYHEHHQDQP BHUR G MVDRYHDG U XDRY - FKOQ) HY/ VR \KH KHXIK FOUHW WP WWDAARX@S LP SCRRXUCH I R VHTRXUSURGERW
SR \ED

,Q0 DK \WH3 DAHVBURMARQDYGS || RECEBI&DUHS FADVEP HIGHGE \WH-+ HIGK & OUHDQG( GFDIRYS HRGAGDIRDS PR FRIDAMHD \WH33$ &$ ZDV
HIRMS Z KIFK LFOGHYP HDXUAAKDALI QU LFDQ® FKOQHWHZ D KHDGNFOUHLY | LQDRHGE, BRI RYH.CP HOBCDOG SUYDMIQKUAY $ P RY WHSIRMMRVR \WH33$ &$ R
JUDAINP SRADGFHVR \WH SKOUP CRHANDO.QGAMY DHWHIRTRZ 1

7KHO HAFOIG' X 5 HEDM3URIUP UHIXLMYSKOUP CRHKNFDOP D4 CRMUHY R HOMULQR DG KDYHLQH | HRAAD QDMRDOUHEDMDI UHH-P HVZ W WHBHFUAGY R \KH

" HSDWW QAR + HDWW DG+ XP D6 HYLFHY DY DFRQGURQ! RUMBIARAR UHFHYH! HEHIDOP DKL) 1XQ5/I RARHP DX CRXUH IV FRYHIHG RASDIHMBXIVI XMKHG\R
0 HAFDGSDNON (IIHAMWHIO)  \KH33$ &$ P DCHVHYHICFKDQHARWHO HAFOG' U 5 HEDM3WRIUP  LFOGQY) LGRUHDICQ) SKOUP CRHXNFDCP D4 CRMUY
WEDMICEQNVE UIMQ) WHP LQP XP EDIF0 HAFDIGUHEDMRQP RWELDQEHS SUAFUSIRQ GXIVIGERBILE DIHOMR R \WH$0 3 DOGOGAQ) DQEZ WHEDM
FOBXOMNRQIRP WHH WMRY  LH QG 1RIP XDUMRY/ \KFK DVH WG UHBDHI RP XDIRY R \RIGRIOARDIHIRP VR BIGHESIRSEN DvZ HIDY SRAQINID

[P SCAMY \WHUUEDMOTELQW B, P RGN LQ) WHWEIMAY GHIQUROR $0 3 7KH33$ &$ DORH SDQEHGWHXQYHIHR 0 HIFIGXWI DIRQ\KEVAAR GXI UHEDAYE
WXL SKOUP CRHANFDCP DA CAMMYAR SD. BEDMVRQO HAFIGP DRI HGFOUHXM] DARQDGGE H SIEQ) WHSRSXOMIRQSRMMID HJLEG R0 HAFDGGX]
EHHIW

, QRUEHUI RUDSKDUP CFHAFDCBURGAR UHFHYHI HEHDOUHP EXYHP HOWKQEHAKHO HAFDUH3OWY6 D050 HAFDGSIRIUP VRAREH\RGEAUA® \RS 6 JRYHIP HW
DIHGFHY WHP D4 CRMUHUP XV WG QVFRXQMR HOMWYHII LEGIVR SOMASDMIQWH  %GX) SUFLQ) SIRIUP 7TKHUTXLG — %QWFRXQARQDILYHR SURGRWY
FOBXOMEEDHGROWHS 0 3 DQG0 HAFIGUHEDMIP RQVUERWMGE! \WHP DO CRMUHU 7KH33$ &$ H SOQE-GWHWSH/R HOMYHDILEGIVR UFHYHQAVFRXQMG

%SUAQ) DCOKRXIK XQCHMHPUHMBMR \WHQY Z W \WHH FFBIROR FKLGBHIVKRAMIY \WHHQH © HDILEGIHMWNY Z LORAEHHII LEGIR BHHYH
AVFRQM % SUAQ) RORSKIDAXIVZ KHIXVHS| ROWHRSKORIGEFDIRY , QUGAWR) D/ %6GXI SUFALQ) VGHAMP LHGEDHERO$ 0 3 DYE0 HAFIGUWEDM
DB WHUHMRQARWHO HAFIGUWHEDMIRP XDDG$ 0 3 CHIQWROCHAUEHECERYHARXG ADAOHWHUNLG % QVFRXQARLGRUDH

7KH33$ &$ LP SRH/DUATXLUP HVWRQP DX [RMHYR EDQE-GAXIVOGHERRIFDJHMRSIRYIGHD GVRQMWR | \WHQHRIDAMGSUFHR BIIQEHGAXIV
AVSHQHGWRO HIFH3OWY  SDNQVIQWHFRYHIDHICS LH 2CROVKRB!  7KLYUHNXULP HOAZ D/VOMIGRUDIG\WRD  QVFRXQMIG




7KH33$ &$ LP SRV DQDQO0 GRQ GHEAUEGH HHRQDQ HMY WDAP DX CRMUAYRULP SRIWFHWEIQ ELIGEHG SUAAUISIRQ GV DG EIRBILF JHQNV CESRURGHS
P R \WHHHQMEY CFFREQ) \RWHUP DINHNKDHLOFHIS0 I RYH.GP HOWHIGMFOHSURIULP V DRRXIK WMLV HHZ RXGSQRATESO \R\OBVR FHMHOSIRGEN
DBSURYHGH FOMYHD | RURSKDQLQAFDIRY/

BLCFHIWHIRR HQMAHHKDYHDOR EHQH HAXWH MARDO DQG&RYAMRICAOMBIHAR FHBODSFWR WH33$&$ ,Q-XH  \WHS QWGE\BIM/EXSUP HE&RXW
KHB\WDATH DvDQGRKMHUFKDBIHYKDG QR GI DOXNIQAQ) \RFKDIBQIHWH33$ &5 QWP Q) WHFDHZ IWRXVYSHAL LFDID WXAOQ) RQ\WWHFRQAMAMRIDIW R \KH33$ &5
$FFREQO WH33$&$ WP DQ/IQH I HFAQIWFXUWHONRP W XQRBOUKRZ \MV6XSUHP HE&RAWNGHAMRY | XWXUH@OMDARQ RUKHIKFDUHP HDAUY/SURP XODMGE! \WHOAGHD
DEP LQWADIRQZ L@IP STRARXUBXMGH | LQDGADOFRGEMRY DG UHKXWR RSHDIRY &RP SOIQ) Z WK DY GHZ. GILVDWNRQRIFKDR HYLQKHIKFDUH U XOMRQFRXGS EHWP H
LQMMYHDGGH SHYH UAXEMY LQP DMIDCDGHYHH | HFWRQRXUBXMGHN

2 \WHUGI LMIYH KO HY KDYH EHHQ SURSRVHG DG DERSMGLQWHS QUMGG\BIMALGFHWNHS & Z DVHIRMS 7 KHYXGIHARRQMRCS PR P RQY RKHAMQIV FUDAG

P HDXUI RASHIAQ) UEAIRY/E &RV 7 KWVIGFOGHDIJ U DMUHSAIRY/R 0 HAFDIHSD P HOMRSURIGHYXS\R  SHUIVADO, HU 6 XEVHNXHABI VDNROH \WOGHG
WH  SD P HQAHBAUIRQZ KIFK WP DQVIQH | HAAKURKIK 8 QAHUPUWHABI VDR WHIPMDOHGAWROLQ0 HAFDHSD PHOVZ LOYDY IR 10 WRXSWR 1O
\KHI LQDO VDO, HOUR WOVEDXARY XHVR WHE\BMARY 3D $V<RX* R$ VR FMP DIVG EXGIHAGH IFWCFBDAVUAKAY | URP \KHS P HIFDQS HAXH3@0$ VR

DG \KEHIXHABI MDMRY 0 HAFDHSD P HOMR SIRYIGHYZ LOBHI XWHBGRGMING 1Q  CEVFQNVXUK-UGIMDMRY 7KHS 6 $ P HIFDR7H SD HUB HIH $ AR

IXURHUUGAHG0 HAFDHSD P HOMRVHYHIONSHVR SURMGHY DOGLGRUDHG\WHWEMMR TP VIRQY SHIRG RAKHJIRYHGP HYWR BFRYHURYHSED P HOMR SIRVGHY
TURP \MUHHR | LYH\ HILY 7 KHS P HIFDQ5 HAXH3@0S$ AR HIP LCDMWHWIARY 0 HIFDGGX) WEDMAS FXUM® VDNV R DGXIVDYHIIHP DA CRMMUSUFH
| ROMQIGINRXUAH DG LORYDRUP XAISBIVRXUAHGXIV BHILQQQ) - DO

$ GAVRDD WHHKDYEHRLGRIDIQ) GIMDAYHDYEHI RFP HONQMINQ\KHSE QUMGE\BIM/Z W UASHRMR GX) SUAQ) SURNAHY 6SHAILFDD \WHHKDVEHHD
KHIKWMIHGJRYHOP HMBDFOW) RYHAHP DQQHULQZ KLFK P DK CAMMYAHNBURHY | RANHUP DUNHAG SURSEN Z KIFK KDVUAKGMGLOVHYHIIES 6 &RQIUAMRIDOQMLNY
DG SURSRHGE DG HIRWG | HH DG WBMGI MDMRQ G GHGWR [P RY RMHAMQIV B P RIHWDQSDHA \RAXI SUAQ) BGFEHWHFRIR SUARUISWR)GXIVXQE-U
0 HAFDWH DGUHYLEZ \WHUHIMROQKLS ERE HHQSUFQ) DQGP 0K CRMUUSDIHBURIUP V 3UAGHINAGHD KDY IMKHG P XGSBIH HIAWHRGHYARDAKDYHRXI KR BEFH
SPRISIRYGXI FRIV $ GKRXIK DQ® BHUR WHHDQGRMHUSIRSRHGP HDKUVP D UHTXLUHDANRL DARQWWURXIK DEAWRIDOBI IMDNRQVR EHFRP HH I HRAMYH DOG\WHIAGHD
D LOVADARQP D UYHYHRURKHZ VHFKOQI HWWHAHP HDXUAY BRI \WHYA.GHD OGP LOMDARQ DG R AN KDYHLQAFDMEWDAMKH Z LFRMHRVHN G GILDLYH
P HDXUA\R FROUROGX) FRWV

7KH, Q@IRQS HOAIRDS AR RU,5$ LQFOGHAHYHIOSIRIMROAKDAP D 1P SERARUBXMGHMR YO LQ) GHIUHY LFXAQ) SIRMMRQAKDAHSFHWHRAR
SRANHACS [RU0 HAFDWH3DW EHH LADUHAR WY 1Q WHIE HIHANYHD HIP LD WH\R FOEBG® GROVKRD! P SRHQHZ. P 04 CRMUHUI LQDQRDOTCELAQW
ROFHMBQGXIVXQEH0 HAFDM3DW DIRZ WHS 6 JRYHEP HYWR QGIRIDMO HAFDH3DWY6DUE30W  SUFHFDSVI RUFHIBQKLIK FRWAXIVOQG ERRILFYZ AR HHIE
RUERVP LMUFRP SHIMIRD UHNXLHFRP SDOH/ARSD. BEDMARO HAFDUHI RUFHIBQGXI SUFHKDAGRU-DVHI DAMMDOLQ OIRQ DIGGHD WHUHEDMUXGIWDIAZ RXGS TP LVWKH

[ HAWD/BKDUP [R. EHH WP DQRIHYFOQFKOLH 7KHHIHAVR \WH, 5% RQRXUBXMGQHW DQGWHKHIGKFOUHLQGAMY LQJHHIDOY QR HWIRZ Q

) XUKHU KHDBKFDUHUHRUP. P HDUKUAY KDYHEHHQ\XEMPAR VHYHIDCH HIXARYHREHYR WHIAGHDS GP LQVADIRY LFOGQ) REGHYWDADGHW SKOWP DAHANDOSUAQ) $ VWRH
WEMGYHODQ®P B-UR \WBM/DUHFRQUGHIQ) RUKDYHUHRHQ® HITRMG WIMGX) SUFHWIQSDHR DOG WHBRMGY) @F VKDNRXG\KEWEQMD LGRIHDHRXUFRP SIDGFHEXGHY
DOGH SRHXVAR I UDAMICELON XQEHNXAK WBM@Y VLI DOGZ KHQZ HEHILQFRP P HIADT DARQDWURRBIQQ) BIXMAY CESURYDORUDY R RXUSIRGAWDEADM/

SURSHIAHY

2 XUSUCHASOOR | IFH/DQG | CHOMVOHGDAMGDN — 6RAN/ RRS5ROG $ @P HD &$ DG 7RUH S5RG 6X0M  9OBCHD &$ DOGOUHERK
®DHS




,Q1RYHP B ILYDQMIGHED®Y WP GDHDN  6RXK/ RRS5RDG $ @P HD &$ \ROAFRP PRDMRIIFHVSCAH 5 DDOWAODEVDQGD* 0 3
P 0X CRXUIQY VXM VR VXSSRIWRXUURHIUAK DG GYHBSP HOAZRRYMAY | RURXUARSKODP ' LYIMRQ : HP RYHGLIQRWHQHZ | CHOW 1Q6HSWP BHU

2Q) HU@ RXUL HXURP RXDIRQ GYIMRQHIMHE LQR DBDHDI P HQAH I HAHO DK \REGDHRIIFHVSIFHDN  7RACH 5 R0G 6XW
9DBAD &$ R U-SOPHWHUH I KHOGDOWMY XQE-UDGDHWDN SIHERQ0 DK
(P S® HV

$VR' HHPEHU ZHKIG HP SR HVIQRUARSKOP ' LYMRQDQG HP SBR HVIQRXUL HAURP RX@IRQGYIMRY 2 | WHHSHIRYY DODHHP SR H3LQWH

8 QWG6\IAMY :  HEHIHYHWDWKH FRQMHG\VXAFHW R RAUBXMHWV Z LOEHBHIG LQ SDWRQ RXUCH MW W DRERADQG UHEIQ TXDM LHE SHYRQHO DG Z HOHARP P IWHGWR
GHYHBSIQ) RAUSHRSBIDGSURMIAQ) WHP Z WK RSSRIQMAY R FRQUIEXWM VR RUIURZ W DG VXFRHW 1 RHR WHHHP SR HVIVRRYHIGE. DFRIRYHEDIDQQ)
DI UHP HFQAMIGZ HEHIHYHRXUUHIMRQKLS Z LW RXAUHP SR HHVLVIRRG\RH FHBOWV

$ YOOE®!, QRP DARQ

2XUZHAW D33HW IV ZZZ IYDQLRRP © H P ONH DDOE®! TUWH R AKDJH WURKIK D N SIRMIG-G DARUZ HBVMW RXU) RPV . 4 DG . D/ZHOD/DQ
P HEP HQMWWHHR 7 KHH USRIV OUH DYDOE® D/ AVRRQ DV UHDRIED SUTRNTEGIDWUMH . DUHILBGZ LW \KHE HRXUMHY DG ( [ RROQIH&RP P IWIRQ




WP $ 51W) ARV

7KV)RP . FRQBIQVIRZ DG GRNGQ) LQRIP DIRQEDHERQRXURXUHIM SHRBIRDY %4-FOXVHRUBMQHN IV VXEMAMR P DQ. UMY DQGRXUDPRXYOOHXAVP D GlIHJ

P DALIDD [URP DQ IRZ DG GRNQ) WIMP HOVP DGHE, RURQEHKDDR XV \WVVHRNRQLGFOIGHY/D GVAXWIRQR [P SRUBQADRRLYWDWARXS Dl HFANRUBXMGHN RSHIDICY
UAXOV | LQDGADCFROEMR)DQGWHWIGQ) SUFHR RAUFRP P RQVIRAN <RX KRX@ FDUHX@® FRUGHWHAHUMIDRRLY VRIHKMHUZ 1W DOR WHRMHULQRP DARQLFOGGLQ
WV)RP . DVZHODVRXURKHISXEQE® DYDIMEBILOQIVZ W WHE( &

5 MWV5 HIWG VR 2 XU) LODQAD0S RIMRQ DQG 1 HHG | RU$ GAMRQDO DSIMIO

: HDUHD SIHFOQIFDOMBIHARP SDQ Z W D@P MSRSHDWI KIMRY DQGKDYHQR SURGXFWESSUIRYHS | RUFRP P HADOW®

. HDHDSUHRIQFDOW HELRSKOWP CRHANDOFRP SO , QS XIXWY  Z HARP SBIMG DEXMGHWFRP ECDIRQR 6HRIGELIKWING1 30 \RIRP RXUPXUMHONRP S0

) RIRZ L) WHEXMCHN/FRP ELCDIRQ Z HOMHI RAXMQ) SUP DUO ROWHGHYHBSP HUWR RAUSURSUHEBY 1 DRBRMIOAMKQRRU\ DOGWHGHYHESP HOR P LD HG \KEGHP DD
AXJ P SDQVFOSCEBIR WHEQ WP GHIYHY R P HAAGHIQSDIHINZ W FKURQF GMDHYZ W KLIK XQP HAP HAFDOGHHS 2 XUSISHICHLGFOGHY RAUPUHBIRGEW
FDQADAM/1 30 130 130 DQG2.9  ZKFKZHKDHSDMGHHGZ W2 NDYD3KDP CRHANDY ,(F $ @R RAUSIRGAWDEM/DHIQH® \WIH
GHYHBSP HMWIGEQRHR RAUSURGAWDQE CDOM/KDYHHIMIG QR FIQFDOWI HWAY  EHHOCSSURYHSI RUP DAY RUDIHEHQ) P DINHMG RUFRP P HADD H3

$ VDUAKOVZ HKDYHQR P HIQQI XCKIWRUFDCRSHIDARQY XSRQZ KLFK W HYDODMRXUBXMQHW DG SLRGHAW DG Z HKDYHQRA HAB-P ROMDMS DQCELOM R \KFFHM XD
QDM DG FROGAWKIQ FDOMDY RURBEIQP DU CESURYDO RUDQ. R RXUSURGAWDQEGDM/RURKHEZ IVHVKFFHA XT RYHIFRP HWWH UMY DG XQRHUSE QM| HTXHO®
HIFRQMIGE FRP SDQHVIQWHELRSKDUP DFHAFDOQOMY : HKDHQRAIHHDAGLQ UYHIHAR CDM D5 Z HFRQMMHWR LGRXUMI QU LFDQABHDUK DG GHYHBSP HONDQG
RMHUH SHOHY $ VD UAKOVZ HKDYHGQRAEHHQ SUR \BE®! DQG KDYHLQPXUWHG RSHIDMY GRAHVIQHHY USRI SHIRGMGAHRXULGRFBIRYD - XUQ) WH\ HOWHIGS' HHP BHU

DG ZHUBRWSQGHNRI/R P LAIRQDGG P LARY UASHRALYHD DQGKDGOQFRP XOMGGH LAVR PIARQD/R ' HHP BHU

) ROHI RUAHCEGI XXUH Z HH SHAVWR FROMXHWR LGPXUMI QU LEDQADQG LGRBDUQ) GAVHAYDYZ HH SDQGRXUUHDLAK DG GHYHESP HATRY MY VHHN U XORY DSSURYDY
| RURXUSIRGAWADIE COM/ DG EHIIQWR FRP P HIADT] HWHP Ll WH DUHDSSURYHGE! \KH) ' $ WH( XURSHDQO HAAGH/$ JHR 2(0 $° RUFRP SDUIEGI| RUAJQDAKRIMEY
( YHRU RHRUP RHR RXUSIRGANDEM/FRP SBIMWWHURIQIFDOGHYHESP HQACFKUHYHP DINAMY C5SURYDCDQG DUHARP P HIAD HG Z HP D GHYHUBHFRP HSUR WMIEG

,QDEAURY Z HP D HIFRXQMIXQ RIHHOH SHOAY GlILEXAY FRP STFDARYY GHI VOGG RKHUNGRZ QDG XQNRZ QI CRRLYDQG UMW BNHQ® H SHIHEFG
ELRSKOP CFHXWADORRP SDQHVIQUISIGD HYROLQY [IHBY | RHRUP RIHR RAUSUIRGANDGEM/UFHYHP DINMY C5SURYDOZ HOORP D GH-G\RWIQANRDI U DFRP ST
Z WK DUAHDURK DG GAYHBSP HQWRAXVAR DFRP SDQ FOSCEGIR \KSSRWY) FRP P HADCCRMMEY ;- HKDYHQRA HAG-P ROADAG DO CELOW RVKFFHW XD RYHIFRP HVKAK UMY
DOGA! LEXGNY RAR P DNHVXFK DMDQUMRD

: HGR QRADQIASDMI HOH.DIQY LHHXHI URP SURGXPWDGBVI RAWHI RIHAH-DEGI XWMUHDQGP D GHYHUEHSUR MUE®

7KHYICELQW R RAUBXMCHN G-SHIBYRQRXUCELOI R JHIHDAMURYHHI URP SURSAENDBY 9 LYV PXUHMBLSHICHLY| RPXAVHE ROWHGHYHERSP HWR RXUSURSUHEY
1 DFBRMMIE \WKQRBI\ DQGWHGHYHESP HYR P LQDMU] H3 \KEGHP DOGXJ P SOQNABIEGIR \WHEQ WP GHIYHY R P HAAGHIQSDIHIVZ LW FKURQF GVFDHY/Z WK
KLIK XGP HAP HAFDOQHHS + RZ HYHU Z HP D QHYHUBHCEGIVR GHYHES RUFRP P HIRDT] HP DINABEBISIRSAEW! URP. RXUFXUHA SHICH RUCAKLHYHSUR ML 5 HYHH | URP
WH\OBIR 00 SURSAWDQACDMIRUZ KIFK BIXORY CESURYDOYREBICHSZ LOEHG-BHEHMQSIWXSROWHM] HR \WHP DINHANMLQ\HWUMRUHY | RUZ KLFK B XDRLY
DSSURYDOLY REVCHS \WHCFAHBWMS SUFHI RUVWH SURGAMMHIFAHBBIAHR WHSIRGAWE SK\ MADQY DG SDAHON \KHICELQW \R RARIQUAP EXWHP HOADATD SUFHDQGZ KHAH
Z HRZ QWWHFRP P HIADOUIKWI RAKDAMUMAY |, QDEAMRY L \WHP DN HI RURXUSUIRGEWDRE DM/ VAP DIBAKDQHIP DMG WHLQEFDNRYRULQMIEHE XVHIBSURYHG B
WIXDRY DARRIMAY/LY DURZ HAKDQH SHAMS RAWHVEL HASDNVERSXDNRQ! RAMHDA HOAYQURZ HGE. FRP SHIMRD SK\ MADAKRIFHRAMHDR HQNUXGHIGH ZHP D GRA
JHHDMVLI QU LFDQABHYHOAHI URP \DBVR \KFK SURSEN HYHDLL CESURYHS ( YHQLL Z HOHCEBIVR JHHDMUAYHHI URP \MH\DBIR D) CESURYHGSURGAW Z HP D GRABHRP H
SUR MEEG! ( YHQL Z HOFKUHYH SUR MEELANY LOWKHI XUMUH \XFK SUR ML P D QRABHVXWEEGHG LQVEVHTXHVBHIRGY




2 XUCELAN \R J HIH DA UHYHKH DG DFKLEYHSUR [VBELAOW G-SHIB/MI QI LFDQ® RQRXUCELOMW H\WHULQE-SHIGHM® RUQFRMER DARQZ [\ LG SO \R CFKLHYHVAYHID
REMALYHY LFOQQ)

\IFFHW XCFRP SOURQR  SUHRIQFDOMMGHY/UAXENY LOABWDAAXSSRMYHR DG/DGAQ) \ROD, 11 \KEP LWRQ

\KFFHM XOMEP MWRQDOGIFAFBIIHR | 1" VRUFRP SOUEGIDSSIFDIRYY

KRR XQQUDIROR FIQFDOMDY

\KFFHM XCDG WP HD FRP SBURQR GRURIQFDCDOG RIQFDOGHYHESP HUWR RAUSIRGAWDEM/

HABEDKIQ) OGP DQEIQQ) UHDMRQKLSVZ W FROMPABMDUK RUDQ] DIRYY &5 2V DG RIQFDOVIM/| RAWHRIQFDOGHYHESP HYWR RUSIRGEWDEM
WP HD WFHSWR P DUNHAY DSSURYDWY| URP CESTFLEGIUBIXMMY DAKRIMAYIRUDQ SUIRSENDEM/| RUZ KIFK Z HVKFFHMX@® FRP SBAMFIQFDOGHYHESP HQW
GHYHBSLQ) DOH | LAHDOG\FDDEBIP D4 CRMUGQY SURFHW I RURXUFDQAM LFXAQ) RBBIQQY) | LQVKHE SURGFNMKDATUHACSSURSUDMY SCANDIHG | RS
HXBEQKLQ) DOGP DQEQQ) FRP P HADI YIIEGIVKSS® DOGP 04 CRMUQ) UHDMRQKLSVZ LW \KLLE SOV AKDAFDQ SURVIGHDGHTXOM LQERW CP RXQADQG TXODW
SURGAN DQGVHYLFHAR \XSSRWAIQ FDOGHYHIRSP HADQG P HAAKHP DINAAGHP DG | RURKUSIRGAEWADQADM! LI CBSIRYHG

\KFFHW XCFRP P HUADODXGRK | RTBZ 1Y DY P DUNHNY DSSURYDOLQFOGQ) WHGHYHERSP HOAR DFRP P HIADOLQ UDXKRMUH Z KHXHULQ KRAHRUZ MW RHRUP RUA
FRODERDRY

DFRQMXHS CFR-BBEGIVD HAV SUR LB RTBZ Q) 0Q P DNHMG) CSURYDCR RXUSIRGAWDQREM/

FRP P HIADCOFAHBUFHR RUSUIRGAWDQEGDM/E. SDFHON \WHP HAFDOFRP P XQUV DOG\MLG SOV SD RY

DR 1Y DY UATXLUHS SRWAP DINHINY CSURYDOFRP P LU HOWVR CESTFCEBI B XDRY DAKRUIMAY

|G\ Q) DAHMQ) DOGGYHBSIQ) Q7 SIRGAEWDADM/

RANIQQ) POQEQQ DYGH SOUEQ) SOMMBRMURY WIGHVHFUABIRMANRO DG UHIXDRY H FOMYLU LOWKHS QUG 6\BIMY DG \BLI HAQM (DIRICP DNV
SURKRIY RAUULIKWLQRXULQMBRXOOSURSHWY SRWRIR

GHHEQ DIDOXMMLE SDW LOMIHHFHRUQ UQIHP HOWDIP V L D))

HOMLCY LOR RQIDYRIEGIWMP V [Q FRIOERDIRY CFHOMQ) RURKNHUDUDHP HOMWDAP D EHQHHADY RUGAMUIEGN\R GYHBS P DX CRMMRUFRP P HADD HRXU

SIRGANDE@M/

RABIQQ) FRYHIIHDQGDGHNXOMUHP EXUHP HAB WILG SDW SD R/ RURKUSIRGEWDEAM
DEAMMQ) 0 FRP SHIY \WHISIHY DOG\MAKQRERI LFDCDG P DNABYHEBSP HON DQG

DMERMY KWUQ) DOGUABIQQ) TXONIHESHIRIGHD

: HP D QHYHUBHVKAFHM XAQOFKIHVQ) IWREMRRYH/DQG HYHQL Z HGR P D QGHYHUIHGHDMUAYHOHWDAMLI QU LEDQAR LI HHRXIK R CRUHYHRUP DQEIQ
SIRMBELOW $ Q| LOUHVR BHFRP HDQG UHP DQSUR MIEGHZ RXTS G-RUDHWH YDOHR RXUFRP ST DG FRXABLP STURXUCELAN \R P CLQBIQ RN XURHURXUUAHIUK DQG

GHYHBSP HWW I RW UIMVHDGAWRDOGHHADY FOSABDJURZ. RAUBXMCHN DOGFRMXHRXURSHDIRY/

© HZ LOUHMXULHVXEWEQMDCDGAWNRCDA LODQAQ) R SXUKHRXUBXMOHN REVIRYHY Z KIFK P Dy QRAEHDYDLDEGIRQ DARHSBEGIWLP \V RUDADDS$ | OUHWR RABIO KLY
QHRHXDY FDBMICY KHD QHHEHGFRX@B | RIFHXVAR GHID. - @P WWUHBXFH RUMLP LCDM RXUSURSXPNGYHERSP HQWFRP P HLAD DINRQ H I RIWRURKHURSHDIRQY

" HYHESLQ) SKOWP CRHAWFDOSIRGAW [(FOGQ) FRIGANY SUHRIGFIOXMAH/DQGFIQFIONDY LVDYHY WP HFRQMP Q) H SHOUYH DOGXGRHIQSURFHM\KDABNH/

\ HDWAR FRP SBAM 2 XURSH.DNRQYKDYHFRQMP HE\KEWBQIICTP RXQVR FDK DOGZ HH SHAWRXUH SHOHAR LGRBDHLQFRIGHANRDZ W RURQIRLQ) LRIV SOMFX@® D/
Z HFRIGAWKIQFDOMOYR  RXUSIRGANDEAM/ ( YHRLU RGHRUP RMR RAUSIRGANDEGDM/LYCESURYHSE | RUFRP P HIDDWOB! Z HZ LA GFXUMI QU LFDQAFRIWDARADMS
Z\W\OBY P DOHMY P OO CRXUQ) DG AVMEXNRQ AN 2 XUH SHOH/FRXGBLGRUDHEN RQGH SHRBMRQ/LL BWTXUGE. WH) ' $ WH( 0 $ RURKHUBIXDAY
DHAHARSHIRP FIQFDOMDY RUSHRIQFIOXMEHYLQ DEAMRQVR WRHKDAZ HRXUH® CONASDM ) RUH TP SO RQ$ XIXWY ) $ SIRNGHEZ UMD CRNLFDIRQ
WDMRH/ 9% 5$7( MG Z D/RQ) XOR.AQIFI0F RGH FOMYHD GHWRIQA I LFHIARO & LQRIP DIRQWR DAHNVWHUMN R KXP DOVXEVMRN 9 LYDQL U O.QVCRRYHD HIDIHGLO
AVRWRYZIW) ' $ DVSOWR [WH | RIWAR @ VWKH FOQFOCKRG DG HIEGIWHH SHAMRXVIQUDINROR /9% 5$7( 1 Z HOHUATXUHGWR FROGANIGAWNR DOCRFIQ D
DG RUFIQFDCCRMMEY RXURYHDTH SHIGWUA/UHIDMY \WRRXUL30  SIRIUP Z RXGLGRUDH 2 WHUXDQIASDMS FRIVP D DOR DIVH %4HFDAHWHGALI QOQG RARRP H
R RXUSTIQHS DG DONA SDAMG FIQFDOMDY DHKLIK® XEFHWEOQ Z HFOXRAMDRIED HIP DMWHOAMOIIP RXQAR UARXUAHY DG XQAQ) \WDAZ L@EHGHHRDY \R
\KFFHM XE@ FRP SBAMWKHGHYHESP HQADQGFRP P HIADT DIRQR D) SIRGEWDEEN : HOHQRGHP WG\R P DINAARUSURP RMOQ SIRGANDQEMEH RIHIWHHYHY

P DUHAY CBSURYDO URP WHUHIXDAY DAKRIMY $ FFRAQID Z HZ LOHG\R RABIQ\XEWEQIDCDEAWRDO XQAQ) LQREHAMR FRMXHRURSHDNRQ/ DG SXOKHRXU
EXMCHVREMARYH/




7 KHIHFDQEHQR DXXUDGRH\WD/Z HZ LOEHCEGIVR UIVHVA | LAHADGAWR DOFCSABCRQ CFAHBBEGIVMIP VRUDADED, | \VKFK DEAWRED0 LAOCAQ) 1V GRADYDMDEGIRQVDAY CRRY
WPV RUYCRADMDMEGILOVK | IAHIAZP RXQV ZHP D EHWNXUBG\RGHD  @P IWRUHIP LCDMRHRUP RIHR RAUBXMCHNREVRIYHY DG RXUFRP SHIMYHHW DQGEXMCHN
I LCDQADCFRQAMRQ DOGUAKXAVR  RSHIDIRQ/P D EHP DMUDED DEYHYHD DO HAMS |, | Z HOHXTEGIWR FRQMMHRXUBMCHN LFOAQ) GHWRLDEHNOMIXQAQ) \ RX FRXG
@H\ RULQYHIE HOV

9 LYDQVI XMUHFCEMIOUHTXUP HOVZ L@G-SHIGROP D) | CRARY [FOAQ) BXVWRMP MG\R

\WH\FRSH (DMR SURIUAW URKOVOQGFRWR IWRIQFDOMDY SUHRIQFDONMAHY DG RMHUUHDMG DRI/
LWEELDW R FAEEQK DQGP DQEIQWDADLF FRIDERDARY TFHMEQ) RURMHUDUDQIHP HOWOQGWHI LGDGRDOMP VR \KFK DUDQIHP HON

WHWP LI R DOGWHFRAWVLQRYHGLO RABIQQ) WHIXDMRY CESURYDYIRUDD R IWRXUHIARU XUMUH SURSAEWDAM/

\WHQP EHUDQG FKOLTAMIMIPY R \WHSURGFWADQE COMYIWHHNAR GHYHES RUFRP P HIADT H

WHFRWWR P DX CRMUQ) FIQFDOXSSIHY DOGHABEDKLQ) FRP P HIADOKSSTHY R W SIRGAENDADM

\WHFRWR FRP P HUADT] DARQCRAMMAY/L D) R WRXUHARU XMUHSURGFWDQE DM/ DUHDBSURYHG | RADB! LFOQQ) P DM \OBY DG AWEXIRQFRIV
\WHH SHOH/GHHG-G\R DMEFDQG BABIQWN.AGBG SHIRQGHD

\WHFRWDXRADMSZ WK EHQ) DSXETF FRP S

WHLP RXQ/AR UWYHDH U 0Q WHFHYHGIURP FRP P HIADOWDBVR IWSURGAWDQEGMY \KRXGI) R IWSRGAWDAGM/BFHYHP DM CSSIRYDD DG
mmmlm@sm@ IO SR POQNQQ GHHEQ DIGHIRAQ SRUEBISDMVDIP V LGFOGQ) O DIRQFRIVOG\WHRARRP HR Q)

: HPD UMVHFCBABOIQWHIRP R HNXAW RUGHEWLQDAGQ) SDMEHIKLSV FRIDER DARY CFHMQ) \SLQ RIVRURKHAIDADLE WDQLRAMRYY |, | Z HUMHDEAWRDOFCEMID
Bl LWKQ HIXW VHRXUMEY WHRZ GHIKLS RN RXUH MY P D EHUHGEHS DOGLFFREQIO WHHKDWKRTHYP D H SHIHFHKEWEQMOGAOMRY : HP D DOR IWKHHDAW
\HPXUBNA\KDYBURYLGHI RUUIKW SUH HIHIFHY DG SUMBIHAHIRARWRHR IWFRP P ROWRN |, | Z HUWHIXQAQ) WURKIK G-EWOQXKP HOVRUI COMY GGEHYP D WXL
XV\R SBEIHVRP HRUDTR RXUDKHNVD/FRIDAMED: HP D DOR EHUANXUHG\R REVHYHI LQDGA.DO RSH DR DCDOG RKHUFRYHIDOMWDAFRQAILQ RUBXMCHN DOGRSHDIRYY | |
Z HHOAULQR SDNGHIKLSV FRIDERIDIR)Y QFHMQ) RURKHIDADLE WDQLRNRYY Z HP D EHUATXLUHGVR J UDQALI KIWAR KLLG SDUY LGFOGQ) UIKIWAR GHYHERS DOGP DY
SURGFWDEDM \WDZ HZ RXGBRMHE NHKDHUABIQHS

2 XUDHONV WX HWCQHARSHDIY GW 212/ AW 1RZ DUGBYDQGRHIBIQRKHAY DRUEXWW/P D BEHAP MG

8QELUGHAIRD R \WH, QMEDTS HOH&REHR DV/LP HY3HG RUNH&REHL DFRSRIDIROXQEHIRH/OD® RZ KIS FKOQH  JHHIDD GHLQHE DYDJIWDMAD

FKDQIH B\ YDOH LQIWHNAW RZ GHIKLS RYHUDWMUH\ HOUSHIRG  \WHFRUSRIDIRQ CELOW \R XVHIWSUH AKDQIHL 2/ FOWY | RZ DB/DOGRM-USUH FKOQUH\E  DMIEXMY
KR VAWV SRIMAKOQIHLGRRP HP D EHAP WG : HKDYHQRAVFRP SBIMGDWMG. R DWANZ KHMHUI) RZ QHIKLS AKOQIHY D/GHIQHGE! 6HARY R \KH&RGH KDH
RAPXUHG 3DAVAXUHOAIGG | XMUHRZ GHIKLS FKOQIHY/P D @P IWRXUCELOU RO HUP DIQQ) \Sf DMIEXMY




$VR' HHPEHU Z HKDG | HAH.IDCDQG CESRWRHG WML 2/ DQGIHEHDDQGMBMS ' FHAWDW | RZ DWBYDYDLOEGIVR R FNXXUHE CEGILGFRP HDQGLGFRP H
I HVDVIRGBZ V LQWRADQG/

$VR

" HHP EHU

3WH7&-$ 70 &XWDG-REVS FVR SHIRGIHHIOL 2/ FOW IRZ DG EHIQH S

3RIW&-$ SHIRGIHGHDOL 2/ FOW IRZOE Z MW QRFOW |RZ DGAP MINRD

7REOHHICL 2/ FOW IRZDG

6\BAM12/ FOW IRZOG EHIQH SUQ

YHHDCE * \§ FUGWOW (RZOG BHIQH SIWQ) 1O

6\BAMS ' FOUY IRZOG RH SWDNRQEM

7RIS ( UHDMECGHHWGLGRRP HVY DAV QHAR DSSTFCEGICP RMY DIRQ

5 HHYHI ROXEHMRQLGRRP HVE SRR 110

) XURHIP RUH XQEHUUHFHO® HIPMGS 6\ GILMMARY COKRXIK WHWHDR HOAR i GRAHVIHHDAGLOWE CEGN HOWHAQ) EHRM' HHP BHU KDVJHHDD

RVKOQIHS \Bf GWH/JHIHDMG IO} CEGH HOWEHILQQQ) DWW HAHP BHU PD RO EHXM] FOWRRIVMV R\ CEGILGRRP HDQQOD 7 KYADQIHP DL BN

X\RSD |HEHIDOLGRRP HAEF HYLOIXMUH\ HOY GAGAMIHHIDACY DEWI RUHEHDOGRRP HVE SXSRAVIQSURU, HILY
5 VNV5 HIDWG VR 3 URGXFW HYHERSP HOWE. QQLFDOY HAQ) DQG&RP P HADT DARD

- HDUHG-BHIGHOWRQ WHVKFFHAM XOGHYHBSP HOMHI XY DESURYDODQGFRP P HUADT] DARQ R RHRUP RIHR RXUSURGXRWDQAGMY \WHHFDQ EHQR DIKUDGRHWDAZ H
PD CRKIHYHDQ R \WHHREVWRALHY

: HKDYH\S-QNLIQILFDQAP H PR DOGH I RVWRQWHOFHMCQ) DG GHYHBSP HYWR RXUFRMDAHIV LGFOGQ 130 KUK GRHH HDMHLP SBQW 1 30
H HIDIGHLP STOMOQSUHRIQFIONE HGYHERSP HML 30 \HP DIOMEHLP STIQV 052, 9 H HIDIGHLP STOVRUIHICHSDNON LQLGMIO! FDUELDN WA Z WK RXU
SURSUHEY 1 DR3RMIOP SOQAMFKQRE\  7REM Z HKDYHQRWVRP P HIFHGFIQFDOMAMY R D) R RAUSUIRGAWDQEGDM/ $ @R RXUSIRGEWDEAM/Z LT
DEAWRDOGHYHESP HAMGFOXQAQ) FIQFDOMDNY DY/Z HIDY| XUWHUSUHRIQFDOWMEH/AR HYDOOMWHUM HIV \RBLIELON DG SKOUP CRRACHIFY DG\ RSP 1] HWHU
|RUP XTMRY 2 XUSUIRGAWDQEGDM/P D UATNXLUHVLI QI LFDQATGEWR DO EH RMDGDCRQ) W SLYREORIQFDOMDY\WDADH GALI GHEWR JHHIDMVK | LEHWO HIV DOG
HILFOR. CDDVRVXSSRWDP DN CESIFDIRY ( YHOLL Z HFRQGANDOG FRP SOIMVKAK WA R RXUSURGEWDIECDAY \WHHFDQ EHQR DAXUIDGFH\WDAZ HZ | CREEQ
P DY CBSURYDO RURHRUP RIHR WHHFDQAEDM/ 3RIYHUAKOVREBIGHS GAUQ) HI® GHYHESP HWER RACHHWDU® P HIQMMIGHYHISP HZ LOKFRHHGRAKDN
UIXDRY CSSIRYDYZ LOEHRBBIGHS 2 XUGX) GYHESP HOM IRWP D GRABDGWRFRP P HIADID YLICEGISURSENI RUI) QP BHUR UHDRYY LGFOQQ) EHFDXAVHRXUSIRSEW
FOQECDM/I OR G-P ROMDM\O HIV DOGH I LFCR WRKH\DR CRMRQR CESTFTEGI I XM DARRUMA/VR VXSSRWP DN CESURYDO RUBHFDXVHZ HKDYHLQDEHNXOM | LOGADD
RURKHUUARXUAHV\R DGYDPH RAUSURGAWDIE CDMAKURXI K GHYHERSP HOADQG CESURYDOSURAHARY , | DD R RAUSURGRWIDGE DM/ IOR G-P ROMDMVA | FLHQAD HIVRU
HILFCA. CDBDAIQ WP HVR\KSSRAWKHUFRQIMKHS GHYHBSP HQARUZ HHIFRXQMIRKHURKDIBI HVLQWHGHYHBSP HWR RXUSIRGAEWDEAGM/ Z HZ RGH SHIHFH
SRMMDD \LI QU LFDQAEHD) VIQ RUEHUHTXILHGWR CEDQERQ GHYHBSP HWR \KHSURGAWDQEDM

;. HERRATQIASDMWDAI) R RAUSIRGANWDNECDM/Z LOEHHDILEGIWR BFHYHU XDRY DSSIRDOURP \WH) ' $ \WH( 0 $ RUFRP SOUIEGH RIHIQDANRUIMAYDIGEHILQ
FRP P HIADT DNRQIRUDQP EHUR \ HOW/ LI HYHU ( YHQL Z HXGIP DAD BFHYHUIXOAY CSSIRYDORUDD R \WHHSIRGENDEDM ZHP D EHXQEGNRFRP P HADT H
WHP \XFAHAXE@ | RUDYDUHV R UDRQY HWHULQE-SHIG® RUQFRIERIDARQZ W \KLLG SO 7 KRVHLGFOXGH |RUH TP SB! \WHDYD.OELMNV R DIMCDAHWDR HW @FN
R FRWAH | HRAYHZHK WHFRWAR P 00X CRMUQY) \WH SURGAWRQDFRP P HIALDOWFDBI DGG FRP SHMRQZ W RKHUGXIV 7 KHVKFRHWR RAUSIRSEWDQEEDM/P D DOREHTP WG
B\ WHSUYDBFHOQGVHYHIW R D) DEYHYHMGHH [ HAWRWHZ LI GHVR - SDNHON QG KHIBMFDUHSURVGHYAR XVHRUDEP LQUAMURXUGX] P SOQNV |, | Z HIDOR GHYHBS
REMIQDCSSURYDO RUDGG FRP P HADT HRHRUP RMR RXUSUIRGAWDEGDM/ RAUBXMGHKZ RXT EHP DMUDI DQGOEHYHD P STRMG




&QOQFDOGHHESP HONQRYH/DGQIW DQGH SHMYHSURAHWZ W XQRHIBIQ RARRP HY - HP D LQPXUDGAMRCDCFRIVDQGH SHIHIFHGHD VIQ GYHBSIQ) RXUSIRGFW
FDQAGM/ DQGRXURILIFDOGHYHESP HWH I RWP D GRVIHT | DYR DEBILHAW

7RUFHYHUIXDRY C5SURYDO RURXUSURGAWDGEDM DEHNXDMDQGZ HOFROURTB( FIQ FDOMDY P XWEHFRIGAEME\R G-P ROMDAM\D HIV DQGH | TR LQKXP DOAR
WH\DIMDARROR \KH) * $ \WH( 0 $  DOGFRP SOUIEGH RILIQDAKRIMEY :  HKDYHCQRA HAFRQBANS FOQ FDOMDY | RURXUPXUHABURGAWDQA.CDM/ DG FIQFDOMAY R
\WFK SIRGAWDQAM/P D GRA LHTS BKXOVAR \XKSSRIWARQMKHGE GHYHESP HONRUMHHN.Q) UHIX@RLY DSSURYDD 7 KHGHYHESP HYBURAHWLYH SHOUYH FDQVBNHP 0Q \ HOY
DOGKDVOQX@PHMBQRXFRP H ) DOUHFDQRAAXUDAIY. MBIHR WHSURHW © HP D H SHIHFHQ® HRVXQ RAHDHHIWGUQ RUD/DUAKOR \MHGHYHBSP HYSURHW
WDNRXGCHD RUSHYHGHYHERSP HOADQGCSSURYDOR RXUSIRGAEWDAM LFOAQ) \WHIRTBZ LQ)

ZHP D EHXTEGIR LQUDMRIFROGAVSDINEHE RIQFIOMDY RORXUDQIASDAG\P HIH/ LGFOGQ) D/DUAXOR | 00Q) \RRAEIQDQ FBOUDCFH/GHHADY \RFRIGEN
FOQFOOMDY RUEHQ) \XEMAAMR FOQFDOKRI/ WDASUHYHNRQMOIROR XK WMDY

FOQFDOMDYP D SURSFHGH DAYHRULGFRFOMYH UKV

SURIQFDOXMAHY FRIGAMSZ W SIRGAEWDIE DM/ GAUQ) FIQFOOGHHBSP HOWR TP RY RKHALQIV HYDODMWHUND HV \RBLIEQW DOG SKOUP CFRNGHIFY DG
RSP ] HWWHUI RUP XTWROP D SURGKFHXQ DYRITEGI UKV

SDIHQABFUWY HWIGG HIRT HOAQRIQFDONDYP D EH\VEZ HAKDQOQIASDMS

FRIVR GHYHESP HWP D EHJIUW-DMAKDQDQMNASDAG

RXUSIRGEWDEM/P D FDAHXQEMUIEGIMGHH | HFRAVWDAGHD, RUSHOGHUHIXDRY DSSURYDCRUCP WWHHUFRP P HIADOXAVHRUP DINATFR-BWBGRH U CBSURYHG
Ll RHRUP RHSURGAWDAM/ DUHGHYHBSHE LOFRMER DIRDZ W WLLG SO VXFK SOMHY/P D' QRAGYRM\K] | LELHOABIRXUA AR WHH FIQFDONDY RURKMH
SUFIQFOONMAHYR \WHHFDQAM RUFRIGAMP LODWP HD P DOHJ

ZHPD |DFHGHD VRURKHURKDIBQ H/DARADMS Z W \WHDYDDELOW DOGVRXUAQ) NA U P DMIDYDQGRUNA. FRP SRHQN OQG

ZHP D HFRXQMIGL LFXOW/IQGHYHESIQ) SIRSENDEM/ UHDMR RUSIRSUHEY 1 DIR3RMIOP SOQAMMKQREJ\ RUGL LEXGWY DARADMGZ W WHERQ) WP
S SRMA \DHV RMEEQON R RUSIRSENDEEM/

) RUH CP SB1 RO$ XIXW )" $ SRIGHZ MWD CRIIFDIRQWDARH/ % 537( MG Z DVRQ) X@BAQFD0+ RIBH FOMYHD GAHWR QUM | LELHAZKHP LY
0 DQMIPMUQ) DQG&RQARY 380 & LQIRUP DARQVR DAFKWH UM VR KXP DOVKEMAW 9 LYDLUHP DIQVIRAYHD HYDIHGLQ@WWAMRVZ W) $ D/SDWR WH I RWWR @ VKH
FOIQFDCKRG DG HIEGIWHH SHAWRXVIQWDIROR! /% 5$7(  + RZ HYHU\KHHFOQEHQR DAXUIGFHWDAZ HFDQ DAV WHIWKHYIG-QINVLHGE \WH) ' $ LODWP HY P DQGHJ
RUDADIDDGZ HP D LGPXUDBAWRICH SHOMVIOFRIGHAROZ I RXUH IRWARDGYDFH130  LQR\WHRIQE

( YHQU Z HH SHIHFH\KFRHWLQHD® GAYHBSP HQVRUIQ SIRGAWDQAGM WDM SHIHFHP D QRABHUSIFDMGLQ MAUGHYHBSP HUWRUZ LW BASHRAWR DD RKHU
SURSANDEM/ ) RUH TP SB! LORXULGBMY  SURGFWDGECDM/LQ AN HFIQFIOMIY URMCHD | ORGP ROMDMDGDOM\O HIV DGGH I LFDR. GASMWKDAQY
SURIUARHG\KURXI K LQWDORIQ FOOMDY RUSUHRIQ FDOMUEY

( YHRL RXUFQQFOOMOY JHHDMABWWDAZ HEHDHYHOUHSUR (MQ) \XAK CDBP D GRABHVKI | LFLHOAR \XSSRWWHN.Q) P DNANY CSSIRYOCE, \WWH) ' $ WH(0 $ RU
FRP SOULEG | RIHIQDAKRUMAY ) XUKHU ADBIHHDME GAUQ) GHYHESP HONDQEHIQMSUAAMGLOGL HMAZ DV DOGWH) * $ WH( 0 $ RUFRP SOUIEGHI RIHIQDARRIMAVP D
QM SHWAFK OBLQAL HHYWZ D VKDIDZ HER |, | Z HIDORIHHDMEB\WDAIGHNXOMD G-P ROMDMWH\D HIV DQGHILFCA R RUSIRGENDIECM/AR\KSSR VWP DINHICY
CSSIRYDO RP UHIX@RY DAKRUMY Z HZ LOGRNEHCEGIVR P DUNHATGG FRP P HIADT H\MHHSURGANDEDM/




) BRP WP HVRWP H LQDEIWRQR RUDY DQ DM CDAYHWR IMQ) FESMIDKURXIK HIXAW RUG-BWR THIQIV ZHP D VAN R VHBPRRYHD DG RSSRWWQMWDD HOMIQR
FRIOERDNRQVZ [\ \KLLG SO/ AR DAMAQ \KH GYHESP HOADQG SRMNDO XWMHARP P HADT DIRQR \RP HRUDTOR RAUSUIRGENDQA@MM + RZ HYH) \WHHFDQEHQR
DWXUDERHWDAZ HZ LOEH DEGIWR HABEDWK \XFK FRIERIDNRQYY RQCFH-BBEG WP V LI DA RUWP D \BNHGQIHMDRH SHAKMG\R BAMEQK GHZ. FRIDERIDARYY ( YHQLU Z HHQMJ
LQRRCHRUP RIHR WK FRIERIDARYY \WWH UM\ DARADMG Z W \WWHGYHBSP HQNR SUIRGANADE COMYMINDUHP 0Q DG \WHIHFDQ BHCQR DRXUDRH\KDARXUSRMANO
FROERDRY/ Z LOMXFHM XD GHYHRS HHN DSSURYDO RUDQGHRP P HADD HOQ R RAUSIRGAWDE @M/

2 XUSIRXPWDQA@MWVP D KDYHVHIRXVDGYHIH XQGMLDEM RUXCDAH-BWBEBIMGHH | FFWWDWRX @G GHD - SDXVHRUWLP LCDW RXUFCQIFDONIDY RUSUHYHQWKVIURP
RAMQQ] LXMWY DSSURYDA RURUARP P HAD[ HVXAK SURSXFWDQAGMY |, | VXK MGHH | HRWDUHLGHWTHE GXUQ) \WHGYHEBRSP HOAR RXUSURGKRWADQA WY RU
IRGRZ L) DSSLRYDOU DQ ZHP D QHHGWR DEDQGRQ RXUGHHERSP HNR VXK SUIRGKPWADQA@MWY \WHFRP P HADOSWR IR DQ DSSIRHG@EHCP D EHAP WG RUZHP D

EHVKEMPWR RKHUML QL LFDQUQH DIYHFRQHTXHGAHY I RTBZ LQJ P DUNAMY) CSSURYDOL D

8 QGAMUIEBIMGHH | HFWREVHYHG LQ SUHROQFDOWA HY RUFIQ FDONDY R RAUSIRGAENADQE @MY FRX@G LOMIXSWEHD - RUKDOWHUGYHERSP HNDQG FRX@G URXOVQ\KH
GDR XA DSSRYDCE WH) ' $ WH( 0 $ RUFRP SDUTEGH I RIHI Q DXAKRUIMHYI RUDQ. RUDDMILI HMGS LQA FDNRQYRUDGYHYHD O I HAVAWKHP DINHBEOW R DR VXK

SIRGANDE M/ WDAHHYHUH XDRY CESURYDD

2 XUSIRGEWDE@M/P D H KIEWIEYHYHH | HAWLQSUFIQFDON, LFRBI\ WMGEHY DG DEHYHIQMIRNRYYZ W RKHIGXIV 2 XUSIRGAWDQAEM/P D UTTXUHDUMN
P DO HP HQABURIUZP \KDWARX@BLCFOXGH SDNHADQG KHIGMFDUH SURYLGHUHBXFDIRD XVDIHJIXIGHIGH/ CESURSUDMSURP RIRCDCCRMYMEY DSRUAP DN REVALYDARDOWMG
DOGRYRQ VO HIY DQGWERWY P HKOQWP V [P RY REHIUHTXLAP HOV 3UAAUELQ) FRXGSEHEP WWGWR SK\ MADQVGHADDMAVRUSK FLCO/MELGHGLOWHXHR \WHGXI RJ
FRXQBEH@P \WG\R DP RUHUAXURMG SDMHMBRSXDMIRD $ QUM P DEIHP HMBURIUP WHNXLMHG | RUDSSURYDCR RAUSUIRGFWAIGEDM/ FRXCE SRV KDYHDQDGYHYHH | HAW

RORXUBXMCHY | LDGRLDOFRQAMRY DG UAKOVR RSHDIRY/

8 QEMUIEGIMGHH | HAWLOYRQ) RUSIRGAWDQECM/P D KDYHRMHMI QU LFDQAIGYHYHLP STFDIRQVRORXUBMCHN | LDQRDOFRYAWRY DOGUAKWVR RSHIDIRY
) RO CP SO

RXUFRIERDRYP D WP LDMDQ GYHESP HOADIUHH-P HWFRYHUQ) \MHHSURGAWDEM/

Ll DQ GHYHBSP HOAD P HOVDUHWP LCDAG Z HP D GHMIP LGHQRAR | XUKHUGHYHERS \WHDH HRAMG SURGAWDQE MY GHR UARXUHFRQAMDQVOEP D QRAEH
CEGI\R HATEDK DEAWRDOFRIER DARYY | RAKHU XOWHUGHYHBSP HOWRQDFR-BEGIMP V L DADID

Ll Z HZ HH\R OAFRQMHWHGHYHESP HOWR \WHHSURGAEWDEAM/DQG BFHYHUHI XORY CSSURYDOHUMHUILQAQIVP D WIQULFDR® TP WWHUP DUNHBELQW
DOGWXVMI QU LFDQ® GZ HIRXUSRMMNIC XMUHUYHHYI URP WHUFRP P HIALD] DR 06

ZHP D EHVEMPAR SUIRSENIE O RAMKDHREHDM DIRQ

, QOEAWRY HYHDL D) R RAUSURGAWDGECDAM/ UAHYHP DNANY DSSURYDCDQGZ HRURKHY @MIGHIM XQEHMUIEGIMCHH | HFAWFDAHGE, WKAK SIRGAW RUDQ RKHU
P LOUSIRGAN D\MINKAK CESURYDO DQ® BHUR| SRMMDID Q! LFDQACH DAYHFRQHNXHIFHY FRXG BAXAOMFOQQ)

UIXORY DAKRIMA/P D Z \WGIY. RUCP MKHUDSSIRYDOR WHSIRGAWRUZ HP D G-AGHWR A-DHP DUNHMY DOG\OBIR \WHSUIRGAWROQILO

WIXDRY DAKRIMA/P D UNXUHWHDEAMROR QEHIQ) WEMP HON \KFK D/DER H3 Z DQ) RUDFROADIQAFDIRY

WIXORY DAKRIMA/P D 1P SRHFRQEWRQ/XQE-UD UM HYDODIRQDOGP MIDMRQWMDAM\ 35( 0 6 LFOGQ AWUBMRQR DP HAFDIRQIXGHWR SOV
RAEQQ) WHUMVR XA MGHH | HAVRULP SRUQ) GMMEXNRQRUXVH UAMANRQY DOG RUBNXLIQ) \SHADOMIQQ) | RUSUHAUEHYR \RHSIRGEW

FKOQIHWHZ D WHSURGAWY DEP LQMMIHG FROBANDEAMRDORIG FOOMOY RUSUHRIQ FOOWXAHYUH DLAQ) WHSIRGAWRKDII HWHOEHIY R WHSURGAWRIAKDIIH
WHSURGEWVP D4 CAMUGY | CAMNY




ZHP D BEHVEWAAMR BIXORY LOYHWM DINRQY DG JRYHOP HON RIAHP HOARIRQ/
ZHP D GRGHWRUWDORUUHP RYHVXRK SIRGEWI URP \KHP DNASDFH

Z HFRX@ EHVKHS DG KHT ARG RUQWY FDVHG\RLQAYIGOVH SRHGWR RAMING) RAUSUIRGAWDEM/
ZHPD | DORVHXUHIFAFBIIFHR RAUSIRSENDAAMIBRP S MADDY KHIKFDHSD HY SDIHONVDUGWHP HAFDCFRP P XQW 006G
RAUBXBIROP D \K I HJ

$Q R WHHHYHNVARXG SUIHYHXVIURP DRKIHQ) RUP DQBIQQ) P DNAWFHBEFHR \WH O  HAMG SURGEWDIGE FRYXG \KEWEQWDD LCRBDHWHRRWIDGH SHOHV/R
FRP P HIADD LQ) WHSUIRGAWZ KIFK LOWWDFRXG GHD RUSUHYHARVIURP JHHDI MJIQU LFDQABRYHHY T URP \RH\OBIR WHSURGEW

2 XUHI ROMRIGHOM\ DQGGHYHBS SIRGXFWDQAM/EH RQGWWRHLQ RUFXUHNMBESHIGHP D QRAKAFHHG DQGDQ. SURSPWDQECMANDIZ HVHBRWRURIIFDO
GHHESP HWP D QRADAXDED EHILQ RO FDONIDY

© HIQMIGWRH SOGRUPUMYESHIGHR FRMDAHVE DGYDERQ) GXJ 1P SDQVIURP | XMHDQGRYIRQY) |HMELDN SURIUEP VIQR SUHRIQFDCDOG FIQFDOGHYHESP HW
+ RZ HHJWHSURFHWR 1GHOM\ LQ) DQGGHYHBSIQ) GXJ LP STQVLYH SHUYH WP HFRQAKP L) DOGXEUHAREEG! ' DB R RAUPXUHYVBIHRIQFIOSIRIUP VP D RV
\XSSRWYWHFIQFDOGHYHERSP HOAR LW GG FRP SRXQBYRURKHUFRP SRXQGYI URP WHHSURIUIP V 0QGZ HP D RAGHOMN 0 DEAMRIIOGX) FRP SRXQB/AKMIE®! RJ
WFRP P HIEDIRQ! RURIQFDOGHYHERSP HQAD RURYHU DQ GXJ FRP SRXQB/ARDAZ HVHBRWRUFQFDOGHYHESP HWP D GRAJHIHDM\A | LELHQAVD HIV DQGH I LFDR. GVB\KDV
Z RX@S\XSSRYWIGYDRHP HONQR FIQFDOMDY RAR FROMXHFIQFCOMDYWDAHRIRQ) 6XK | LGRQIVZ RXGBSRMIND [P SHEHRXUDELON \R P OQBQRUH SOgGRXU
GHYHBSP HYESHICH 2 XUDELOW\RIGHW QG QXU 1P SOQVDQG DGYDEFHWHP LR SUHRIQFDCDNG RIQFDOGHYHESP HWIOR G-SHIB/ XSRQRXUDELON VR | XQG RXUUHHDIK
DOGGHYHBSP HMWRSHDINRYY DOGWHHFDQ EHQR DAXUIDGFHWDAIGAWRDO0 XQAQ) Z LCEHD/DMEGIRQCFAHBIEGIAP V RUDADID

: HFRX@H SHIHGFHGHD VIQWHFRP P HOAHP HOARUFRP SBURQR FOQIFDOMDY Z KLFK FRX@S URXONO LGRHDHE FRAVRURKHLZ LVHLP SDLURXUUMDURK DQG GHYHERSP HOW
HIRW

" HI VIQWHFRP P HFHP HOARUFRP SOURQR R FOOMDYY FRXGBMLI QU LFDQ® LP STRARXUGX) GHYHESP HONFRWVDQGRNHZ VHLP SOURXUUWAHDUK QG GHYHESP HQV
HIRW : HERRWIRZ Z KHMHUSOQHS FIQFOMOY Z LEHILQROWP HRUEHFRP SBIMG ROVAKHX®! Ll DATED7 KHFRP P HAHP HOAR FIQFDONDOY FOQEHGHD) H3IRUD
YDUHVR WDRYY LFOAQ) EXVWRMP MGR GHD VIHDME\R

RABIQQ) UIXDRY CESURYDOR AR P HFHRGHRUP RIHFIQFDONMDY
WRQ) DIUHP HOWRQDFR-BBEGIWMP VVZ W SIRGHRMHMLLE SOV FROEPAADUAK RUDQ] DIRYY 3&52V  DOGRIQFIOMDOMMY
RABIQQ LOMMNRIOMYLEY. ERDGISSIRYDOR FRIGANRHRUP RUHFIFOOMDY DADSURSHRARHVAM

UMY DOGHURTILY SOFMOMR SDUASDMIORHRUP RUHFIQFDOMDY DG
WHI DOUHR RXUFREDER DRYAR DEDXOMD UARXUFHRXUSURAWDE DM/

) RUH TP SO RQ$ XIXWY )" $ SIRMGEZ UMM CRIVIFDIRQWDAKH/ % 5$7( VG Z DVRQ) XTRAQFID- RTSUP DU GAHWR QK| LFHARKHP I\
0 DOMCAMUQ) DOGERMRY &0 & LQRIP DIRQVR DAHNWHUMN R KXP DOVXEVAN 9 LYDQLUHP O.QVCARYHD HIDIHGLQGWRMRQ/Z LK) ' $ DVSOWR IWH | RIWVR @ VWH
FOQFOOKRG DG HIEGIWHH SHAWRKVIQWDNRQR /% 5$7(  + RZ HYHJ\MHHFDQ EHQR DAXUDGFHWDIZ HFDQ DECHMKHIAKHVIGHONHGE WH) ' $ LQDWP HY P DOgHJ
RUDAIDOQGZ HP D LGRXUDEAMWRIICH SHOHVIQFRQGHANRDZ W RAUHIRWARDBYDRH1 30 LORWHRIQF

, QUEAWR) RIFHDFIQFDOMDCKD/EHIXQ (WP D EH\KSHIGHGRMLP LODMGE! XVRURXUFRTER DALY [QAMAMRIOUAEY EROG/ RU L CESTFTEG! B\ HY
P RQWRUQ) EROB/FKOLIHG Z W RYHYFHQ) RAUFIQFCOMDY WH) * $ WH( 0 $  RUFRP SDUIEGH RILIQDAKRIMAVGHWR DQ®P E-HUR ITRRY LGFOAQ)

| LOUHVR FROGXANKH FOQ FOOMDOL.Q CAFRUEDGFHZ W B XDRY  BNXUHP HOVRUFQQFDOSIRFFRY
IQSHRAIRQR WHFIQFDONDORSHDIRQYRUFIQFDOMDDLME \KH) ' $ WH( 0 $ RUFRP SDUTEGH RIHI QDXAKRIMEV KA [QWHIP SRIMRQR DFIQFDKRTS




XQRUAHHQMVOI HV WAHY RU
ORNR DEHDOMI XQAQ) \R FRQMXHWHFIQFDOMDD

,1 ZHH SHIHFHGHD VIQWHARP SBINRQRUP LCDNROR D) FIQADONDOR RAUSUIRGARNADQE MY \WHAHYHBRSP HWR SURGRWADQEA M Z LQEHIP SOWHG ,Q
DEAWRQ DR GHI VIQFRP SN RAURIQFBONDY Z LA CGRHDHRXUFRRWWDGVBZ. GRZ QRXUSIRGPWDE @M GYHERSP HABURAHW DG RAUBQINASDMG P HICH/ | RAVHHNQ)
P DINANY DESURYDO 6 XFK GHD VARX@G DOR DIRZ. RXUARP SHIYRUWAR REVBIQP DN CESURYDO RIWHURZ Q SURGRNADQE CDMYEH RIHZ HARRUP D \VKRWW\WHSDMOV
SIRMNRQSHIRGGAUQ) Z KIFKZ HP D' KDYHWHH FOMYHUWI KWRFRP P HIADT) HRXUSURGEMI DBSIRYHS $Q R WHHRFRXUH AP D KDWP RAUBXMCHWY [ L(QDCADD
FRAWRQ DGSIRSHRVMIQILIFDQE® |, QBEAWR) PO R \KHICRRY \WDWVDX\VH RUGDG\WR DGHD LOWHFRP P HAHP HQARUFRP SGINRQR FIQFONMDYP D DOR XA DMY
GOGWWHGHIDOR BHIXORY DBSURYDCR RUSIRGAWDE @M/

5 HXWVR SIHRIQIFDONDYP D QRAEHSUIHARMHR WHUHXOVR O W HFIQIFDONIDY DQGP DQ- SIRGKRWADQACDMY | DLOR DRKLIHYHUHIXMAY . DSSLRYDOGHSWM
WKRZ Q) LQWDCEURP WHIQHIUD W HWY)

7KHUAXWR SUFIQFOONYAH/R SIRGAENFDAMP D (RAEHSUHIRMHR \WHUAXOVR FOQFDOMIY DOGUAKOVIURP HOUD WD HFOQFDOMAMY P D GRAEH
UHBIFDMG Q@AM HRIQFDONDY 3URGEWDADAM/LQOMMIH/R FIQFIOMDYP D | DOR\KRZ \KHGMUHGAD HV DQGH I DR UAXOVGHSAMKDIQ) SIS
\WURXI K SUHRIQFDOWMGHY DG LQUWICFOQFDONDY 0 0 FRP SDQHVIQWHELRSKDWP CFHAWFDCI QMY KDYHVA | HUHG I QU LEDQAVHEDANYLQ DEYDRHG FIQFDONDY GHWR
DOYHYH\VO HIY SR LGVRUOANR HILFCR  QREMMBOEQ) SURP MQ) UAKOVIQHUMHMMGHY : HP D' H SHIHFFHMP LOUWAEDANYLQRXUGHYHESP HOABURIUZP VI RAKHHRU

RMHUUDRY/

$ VSURSFWDEDM/DHGYHESHEWURKIK SUFQQFDOHIU® \WEDH FOQFDCDGE O WS HFOQ FDONDYRZ, DB/ CESURYDODQG FRP P HIAD DR W/FXRP 0 \KDA
YDURXVDSHFWR \WHGHYHBSP HYSUIRIUP KK DvP DA CAMUGY DOGP HKRG/R OGP LQMDARY DUHDGMAMG DR WHZ D' LQDQH | RYAR RSP 1] HSURFHAHY DG WKV
: KIBIWWHHWSH/R FKDQIHY/DUHFRP P RQDQG DUHLQMXGHGWR ROWP ] H\KH SURGAWDQE DM RUAM W HFIQFDOMDY CSSURYDCDOGARP P HIADT] DARY \KAK FKDQIHV DLW
WHUMWDARH Z LOIRATFKUYHWHHLQMIGHG REVIRAYHY

$Q R WHHRKDYH/FRXGSP DNHWHUAKXOVR RXUSDQCHE FOQFDOMOIY RURKHUI XUMUH FOQ FOOMONY GMW SUHE IR DG FRXGB FDAVHRUSIRGAWDE MR SHIR P
AllHMO LFOXAQ FDMQ W LAWY Z KIFK FRXGGHD. FRP SBINROR RXURIIFDONDY GHIN DSSURYDCR RAUSUIRGFWDECDAMY DG RUMRSILE] HRXUEMIV\R
FRP P HIFHSURGANDBY DG JHH DMUYHIHY

,QMIP \RSIOHDQGSHIP LODY @B URP RXURIGFDOAIDYWDAZ HDQGRXQPHRUSXEDK | URP WP HVRWP HP D FKDQIHDVP RUHSDIHINED B-HRP HDYOLOEGIDQGOH
\XEMPAWR DXAWDQG YH. LEDINRQ SURFHEXUH/ARDVRXS LHX @V P DALIDCRKDQI HYLQ WHI LODOEDW

) URP WP H\VRWWP H Z HP D SXEQF® GWRHIQMIP  WSICHRUSUHIP LDY GBI URP RAURIQFDOMDY Z KIFK LV EDHERQDSUHIP LDY DEOMYR \WHD DYDOEGICDN
DOGWHUAXOVDQG HDAG | LQAQIV DG FRFOMRQV DUH\KEMPAR AKOQVHI RTBZ LQ) DP RUHFRP SUKHUYHUYLEZ. R \KHEDUHDMG VR \WHSDUWAXOUMMG. RADD: HOBR
P DNHDWXP SIWRQY HP DARQY FOBXDANRQY DG FRFOMRQYDYSOVR RXUDIDOVH/R @Y DUGZ HP D QRAKDYH UHFH.YHG RUKDGWHRSSRWWQWY \R | X@ DQGFOUH X@ HYDDOM
DO $ VDUAKOWKHESICHUAXWWKDAZ HU-SRWWP DL GLHHUIURP I XXUHUAKEOVR WH\CP HWAH/ RUGL T HHQWRGFOMRQYRUFRQIGHDIRQ/P D TXOW\ \XFK WKV RGFH
DEAURDOEMIKDYHEHHUHAHYHE DG X@ HYDDOMS 7RSICHEMIOOR UHP DLQVKEMAMR DXGWIGE YHU LFDARQ SURFHEUAAKDAP D UAXONQWHI LCDOEDWEHQ) P DMIDD
QLI HHQVURP \RHSUHIP L(DY ADBZ HSBYRA® SXEDKHS $ VD UHXOWRSICHEBMWKRXE EH YLH H5.Z W FDANRQXQMDKH DO DHDYDMED! ) URP \WP HVRWP H Z HP D)
DORGWRHIQMIP GBI URP RUFIQFIOWXAHY , QMIP CDBIURP FIQFDOMDWDAZ HP D FRP SO CLH\VEMAMR WHUMIWDARHRUP RUHR \KHFOQFDCRARRP HY/P D
P DALDED FOQIHDY SDMAHRT HONRQMGH/DQGP RUHSDMHWEDB EHRP HDYDDE®! $ GYHYHG! | HMAHYEHE HHYSUHIP LDV RUQMIP GOBIDGG! LDODBFRXG
\LJQULFQ® KOP RAUBMCHVSIRGHW ) XWHU RKHY LGFOGQ) BIXDRY DAKRIMAY P D RATFA-BARUDI UHHZ LW RUDXXP SINRD/ HANP DM/ FOBXDMRY/ FRFOMRYY
RUDDOVRUP D LOMSIHNRUZ HIK WHLP SRVIFHR GDDALIHIHQ® Z KLIFK FRXGLP SCRARHYDOHR \WHSDUWAX@USIRIUP  WHCBSURYCELOM RUFRP P HIADT] DARQR \WH
SOMFXOUSIRANDAMRUISIRGANIG RUFRP SO0 LQIHHID, QDEAURY \WHIQ RIP DARQZ HAKRRHR SXECFD GVFRHUHOGEQ) DSOIWAXOUNMG RUFIQFDOMDOY
EDHERQZ KDAVWSLFDED H WRMLYHLQ RUP DIRQ DQG\ RX RURKHYP D RADIUHHZ AN Z KDAZ HGHAP LGHLVWHP DMIDCRURKHZ IVHCBSURSUDMLQ RP DEROWR LGFOGHLQRXU
AVFRXH DQG00 LQRP DIRQZ HGAMP LGHGRAR AVFERHP D XGNP DMY EHGHP HE\LIQU LFOQAZ W UASHRAR | XUUHGHAMRY/ FRFOMRYY YLHZ V CRAYMIVRURKHZ M
WDAQ) DSOWFXOUGX] GX) FOJAMRIRUBMGHN |, | WHRSICHEBWDAZ HU-SRYAL HUIURP CRAXDOUAXAV RULL RKHY LGFOGQ) BIXDMRY DAKRIMA/ G\DIWHH
Z WK \RHFRFOMRQVUHIFKHG RXUDELANY R REVEQ CSSURYDO RU DQGFRP P HIADT H RXUSIRGAWDGACDM/P D EHKDWP HG Z KIFK FRXGBKOLP RAUBXMCHY RSHDIY AKXV
SIRGHRAVRUI LQDGADOARQGURY




: HP D\ H SHIHPHGHD VIQ\WHHIURD HIWR  SDINHWIQ RXUFIQIFDONDY Z KLFK Z RX@ DGYHIHD Dl HAARXUDELOW R QMM FRQGXPNDIQG FRP SBIMVKAK WIDOYRQRXU
DQWASDMEWP HIGHY

, GO\ () DG TXOm\ QI SDIHONMVR SOMASDMLO RXURTI FDOMDY LY FUMFDOR RXUVKFRHW 3DHQMURTD HYGE-SHIG/RQP D) [CRRLY LGFOGQ)

WH] HR \WH SDIHONSRSX @R UTXLHG | RUDECOMYR \KHWIDESUP DY HIGSR.QNVDQG\KHSURFHW | RUGHOM Q) SDIVQN

IGHQM 1Q DOGHURIG) HIJLEGISDIHON LFOAQ) WRHZ LA \R QVFRQMXHXHR WHUH (MM P HIFDIRY/

\WHGAMIQR \WHFOQ FDCSURRFRCDQG\WH SDIOWAD) LELOW DOGH FOMRQRUMLIDI RAKHWED

\OTHIV SUR LB RGDM R \WHWKHISHWF FOQECDMXQEHMMG

\WHZ LI GHWRUDYDDEON R SDMONVR SDUASDMIQRXUIDY LFOGQ) GAHR\KHSHFHYHS UMWY DG EHH W WP DRURKHMGHHIHAWR XVHR DFROARTDG

\KEWNFH

WHZ LI GHVRUD/DOE@ON R SOFHOMR SDWASDMLORUMIDY LFOAQ) GHWRDQ SXEQE KHIGK AMMAKFK DAWH&29 ' SDE-P LF DQG\WHHP HIHFHR
QZ &29,  YDUDQM

SHIRHYHG UMNYDQGEHH WR RXUCSSURIFK \RWHDR HVWR LQAFDIRD

WHSUR LP LW R SDNHQIWVVR FIQFDOMM/

RXUCELOW VR UHF WAL FDOMDOLQYHX DIRLY Z 1K \KHCSSURSUDMFRP SHAMCAHY/DQGH SHIHGH

WHD/DDEMN R FRP SHIQY FIQFDONDY

WHDYDDELMN R G GXIVISSURYHS | RANHLGEFDNRQ\KH FOQFDOMOCLY QYW DAY

FOQACQAIDOG SDMOMSHA-BIR/R \WHSRAMCDG/IREIHVR WHGEXI EHQ) WWGEHELOUHDWROVR RIMHUDYDIOEGIWHISHY [FOAQ) 0Q G WHISIHAKDAP D
EHCBSURYHS| RAWHLQAFDIRYZ HOWHLQMIMIDIY DG

RXUCELON \R REBQDOGP DQEIQSDNOANG RP HGFRQHW

( YHORIFHHIRDGZ HP XWHEIQDVK | LAHIAP BHUR SDFHOMR FRP SBIMDQ R RAMIDY

1 Z HIDOR HURGDQG P DQEQWHQ® EHUR SDIHWVI RUZ KLIFK WHFIQFDONOCY. D/GAUIGHS WHWEMNMFDCSRZ HUR \WDWKIQFDOMDCP D EHUWHGFRHS Z KIEK P DY
1P SDUAWHVIQULFDGFHR VKA UXOVDQG FDOH U XORY  DAKRUIMEAR BTXIUHDEAMRDOMANY) $ GAMRIDD HIRTP HMAGHD VIQRXUFRIFDOMDYP D UAXOVQLGRUDHS
GHYHESP HWRWVI RURKUSIRGAWDQEEM/ GHDY RAUGHHESP HYMP HICH/RUI RUHXVR CEDQERQRHRUP RIAR RAUSURIUZP VOGRIHAHU

: HPD. H SHIHJFHG! LEXGOVIGHIMN Q) WOLGIQ) DG RUAHIM LQJ DQ DEHTXDMQXP BHUR KHDGMFDUHSLR HMRODO R SLRSHLO LP STQNDQG ZKHQ CESLRSUDM H STV
RXUGXJ LP SDQNFDQAMM/ ZKLFK P D 1P SDIURXUCELOIN R FROGKPWRXURIQ FDOMDY

2 XUGX] LP SOQNDQGEEDM/ UNXUHSIRSH® \WICHE KHISKFOUHSUR FURDY Z KIFK P D LGFOGHGRARLY QAHSIIRMRGHY DOGQAHY | RAKE GHIP DOSOR-P HOAQR
SDNQN 7 KHHKHIGRMFDUHSUR HMRQDMY Z RX@S DOR EHUASRUEGH R RYDIDQGUHSOR-P HOAR DQHZ GLXJ LP SO KHHFD EHGR DAKUIGRH\WDAK | LEHQADP EHYR
WELGHS DG RURHWYLHG KHIGKFDUH SUR HMRDY Z L@EHDYDOEGI R AKDARHWI Q) RUFHWLFDNRQUATXULP HONVZ LACRAEHP RIHEXGHRRP H\WDQDQIASDMS %R | CRRLY
FRX@ GOG\R AL LEXAV LQFRQGANMY RUFTQFDOMDY DG P STURXUGHYHESP HM | RWI RURKUSUIRGANDAM/




, | RXUFRP SHIMRLYKDYH SURSXPWDQA CDMAKDADHDSSURYHG | WU P DUNHMGP RHH I HARYHD  DUHEHAWUARBLDAG KDYHD P RUHI DYRIDEGI\D HIV SUR LB RUDLH
G-P ROVADAGWR EHP RUHH | HAHWDQ RXURZ Q RXUFRP P HIADCRSSRUMQIWP D EHUHSXFHGRUHIP LODMG

7 KHELRSKDUP CRHAUFDCLQBAMY LVAKOLIRMI) HGE UISIGD DB/DRQ) WRKGRBILHY LOMIHFRP SHIMRY DOGDWIRY HP SKDLVRQSURSUHBY SURGFAW : KLBIZ HEHIHYH
WDRUMKRBI\ NFRZ GEIH H SHIHIH DQG\AHQNLE BARXUAHVHIEGIXVAR FRP SHMLQRXULQBAMY  Z HI CFHFRP SHIMRQIURP P OQ Gl HHWRXUAY LGFOGQ
FRP P HADCELRSKOUP CAHANDCHIMSUMA/ CFOGHP L LOWMMIRYY JRYH.IP HAD HFLHY DQG SUYDM DG SXETE UAHDUAK LOAMANRYY $ Q- SURGENDEMAKDAZ HGYHBS
DQG UL CBSURYHG FRP P HIAD) HZ LQFRP SHMZ W H M) \WHIDSIHY/DOGQHZ \WHIDSIHAKDAP D EHFRP HDYDDEGILQWHI XUMUH

0 DQ R RXUFRP SHIMRYKDYHWI QU LFDQ® JU-DAUI LDGADOUARXUAHYDGH SHUYHLQUAHDUAK DG GHYHBSP HOAWP DX CRMUQY  SUHRIQFDOVMAHY FOQFDOMIY
UIX@AY DSSIRYDY OGP DN CESURYHGSIRGAW 6RP HR RXUFRP SHINRLYZ M\KH* / 3 UHRHBRUDI RQMWAAX) FOWLGFOGHFRP SDQH/AKAK D/1 RYR1 REW

$ VAD=HHD DQG( @/ L@ 6P DEBURUHILD WEIHFRP SOQHVP D DOR SIRYHWR EHMWI QU LFDQAARP SHINRY SDMAX@U® \MURXIK FRIDER DAYHOUDQIHP HWZ W @UHDOG
HXBEQKHG FRP SDQHY 2 XUFRP SHRYP D \KFRHHGLQGHYHBSIQ) \WAKQREILHY DOG\KH.IBLHWDATLHP RIHH | HARYH EHWMRBLDAG RUGWFRWE \WIQWRHR RXURZ Q RU
\WDIZ RXGS UHIGHURXUSURXFWADE CDM/REVRBIM DQG QRO FRP SHIMYH ( YHDL Z HRBBEQUHIXDAY CESURYDO RUDD R RXUSUIRSAWDEEDM/ RXUFRP SHYRYP D \KFFHHG
IQRAEIQQ) UIXDRY CESURYDY| RAMHUSIRGEWHMMHMDQZ HGR : HZ LODOR | CAHFRP SHIMRI URP \WHHWLLG ST/ LQUFFXMEY DQGUABIQQ) TXO IHG\AHQWNIF 06
P DY HP HMBHYRQGHD LOHWEEDAKICQY FOQFDOMDOMMY DQG SDNHOAB MADARQ! RUFIQFDOMDY DOGLQLFTXLQ) DOGLO IFHMQ) WRKQREILHY/ DG SIRGENFRP SBP HMU
R RXUSURIUZP VRUDGY DI HRXVAR RAUBXMGHN

: HEHIHYHWDAKHNA FRP SHIMYHI CARLYDH HAMY WHYICEOW R SURSFWDGEGDM/ Ll DSSURYHG DHONHD VR EHWHUHILFDR. \OHWV WRBLIELQW | WXHR DQGURAM
R OGP LQWDIRY FRYHIHFHDQGSUFH WHYHR ELIQEHED0GIHIHIF FRP SHMRQDQG\WHDYDMELMN R FRYH.IIHOGG UHP EXUHP HOVURP JRYHCP HONIGG RMHAMLG
SDWSD RY

0 XQSB* / 3 UFAHBRUDIRQWBRGEWKDYHEHH SURYHRH [ HARYHWR UHSFHFOLERYDAX@UP RIE.GW DQGP RV LFOAQ) 7AW GAOIOMEH 2]HPSIF: HIRA
\HP DJOMEHLQWAIRY  DQGI LRAK D @OMEH 0 HIAFDD' XIGHIGH/P D WFRP P HIGSUH HMQMDOAHR! * / 3 WFHBRUDIRQMVKDAKDYH SRMYHFDERYDAXOUP REEGW
DQGP RVDIY COBIQWHSIRGENVISSRHGOEHIY 6LGFHYA GURQ WH130  WHHMHIHAEX) AGQRAGP ROMDMDUBANROLOFIERYDAXOUP RIEEGW DQGP RYUDW
130  ZIORMDHWMYFDOIP LOWHDSSURYHE SIRSANDEHXQBIWZ HIHHDMSRMYHFERYDAXOURXERP H/ABZ W 1 30 7KHOANR DFOERYDAX@U
RARRP VEHHIMIQWH130  @EHPD GFUDHIWP DUNERAQIOL CSSIRYHS

1 WH) * $ RURKHUDSSTFCEGI LI XORY. DXWWRUIMAY/ DSSLRYHIHCHUE SURGKRVKDWRP SHMZ W DQ. R RAUSLIRGXPWADQAEMY \WHDBVR RXUSUIRGKRWDQACDRY L
DSSIRYHS FRX@ EHDGHIHD Ol I HAMS

2@HDDL' $ FOAQI DEHAMRY — E  CBSIFDMRY LVOBSURYHS \WHSUIRGAWRYHIHGEHRP H/D: MWMGAX)” Z KIFK FOREHFWMGE! SRMMNICARP SHIVRLY/LQVKSSRW
R CBSURYDOR DQLEEMMDMGQH. GXI CSSIFDARQ RB1' $ )’ $ UIXTOMRQYDOG RAHUDSSOAEG UH XOMWRQ/ DG SRIFLHY SURVGHLGRHMYHAR P D4 CRMBYR FUDM
P RAIHG YHURQ/R DAX] \R | CAOMMKHOSSURYOCR DQ$ 1" $ RURKHUDSSTFDNRQ!I RUMP LOUNKEVMMAY |, | \MHAHP D4 CRXUHY/G-P ROMADM\KDARHUSUIRAMDAKH\P H
CAYHIQIUHAHOAY GROJHIRP \WHIW URAMR OEP LQVADARY DGFROGMRYV/R X\H RUDEHI) DVRXUSIRGENDEADM WH P LIKWRQD BHUTXUHGR FRQGAND
UADAYHD LCH SHOMYHVMG R\KRZ \WWDAKHUIHHIF SIRSEA CERE-GLIOWHERG . DARHVP HUDMOQG\R \WHVEP HH \WQAD/ RUVELRHTXLYDBOAR RAUSIRSAENDIECM
DQGLQVRP HFDH/HYHQWLYAP WG ELRHTXYDBCRHWMAGY FDQEHZ OYHGE, WH)' $  &RP SHIMIRQI URP JHIHIF HTXLYDBRQNAR RAUSURAWADQE GO/ FRXTS \KEWERMD
@P IWRXUCELOW \R I HH DM UYHHY DOGWHH RUHVR REEIQ DUHM D ROWHLOYHKR HQVZ HKDYHP DEHLQRXUSUIRSENWDECM/




;. HDIH\XBEWRAR D P XGIYWCGHR P DOXI DRXUCQI UMWV DQ R Z KLFK FRX@ VXEMBQWD® LCRHDVHRXUFRRWDQG@P WYXSSO R RXUSUIRGKRWADQA DM/

7KHSURFHWR P DX CRMUQ) RAUSIRGEWDADM/LVARP SO KLIK® UIXDMS DG \KEMAMR Q@ HIRVUMY ) RUH TP SB \WHSURFHWR P DK CAMUK) RXUSIRGEW
FOQECOM Y AXAHBNEBIVR SURSFNBRW GHR FRQEP LCDINRY HTXLSP HONVDLOUHRULP SURSHULQWIRIMRQRURSHIDMRQR  HIXLSP HQWRUYHIERURURSHIDRUHURJ ( YHOP LGRU
GHYDARY/IURP QRUP DOP DX CAMUGY SURFHWHYIRUIQ R RXUSURGAEWADQE DM/ FRXTGS WK UHSFHSE SURSANRO\ LHIBY SIRGAEH HAW DOGRKHNAXSSD QMXSURYY |
PP LFURELDO YLD RURKHUFRQEP LDIRQY DUHAVFRYHIHGLORXUSURGAENDEM/ RUQWHP DA CAMUQ) | CRONAY/LQZ KIFK RXUSURGAWDQECDM/DUHP DGH MK
P DX CAXMUGY | CAOWAVP D GHHEVR EHFBRVHG | RUDQH \WIGHG SHIRG\R LMY DMDQG U H3. WHFRQEP LODARY , QOEAMRY \WHP DK CAMUKY | CRONAYLOZ KLFK IWSURGAA
FOQECDM/DUHP DEHFRXT EHDGYHYHD O HAAMGE, HIXSP HQVOLOUA @ERAKRYBIH/ DMUIICGEMDIMY SRZ HJI DO DG QP HIRVRNHUI CRRLY

, QDEAWRY D) DGHYHGHYHESP HOVD HAMY P DX CAMUQ) RSHDIRY | RURXUSUIRGEWDEGDM/P D BAXONQWKLSP HNEHD) V LOHORY \KRUIHY GWDIOWY
Z WG, DY RUGHDEY RIRMHUIQMIXSWRQ/LOWH\KSSD R RAUSIRSAWDQACDAM/ : HOORP D GHERVINHLQMHQRY Z UMM R 1 VDQGLGRXURKHURKDU YOG H SHOAVIRU
SIRGANVDIEDMKDNOIOR P HNGHA LFDIRYY XQEHWENHFRW® WP HADIROH I RW RUVHHN FRAVEHUP D4 CRMUCQ) DOMCDAYH/

7KHFRP P HADOXKFFHWR RUSIRGXPWDQACDM/ Ll CESURMHS GHBHIB/XSRQWHUP DUNHADFAHBBQRHDP R SK\ MALDQY SDIHQW KHDGKMFDUHSD RY DQGWWHP HAFDO
FRP P XQW

( YHRU RAUSIRGAWDEM REBEIQUIXDMY DSSIRCOWH P D CRAIDQP DNAFA-BIBEFHEP RY SK\ ALY SDIHNV KHISMFDUHSD! RYCQGWHP HAFDOARP P XQW
7KHGUHR P ONAFA-BIBGFHR D) R RXUSIRGEWDEAA/ Ll DSSIRYHS Z L@GE-BHIGRQVHYHIIO CRRY LFOAQ)

WHH | HFAWYHHXVR RUDSSURYHS SURGAWAIE DY D/ FRP SOUHG\RFRP SHIMYHSURGAW
CCHNXDMD WDGHG KHIBNFOUHSUR RMRQDY Z LAQ) \R OGP LQWRMURXUSURGAWADQE DM

SO LAIQI GHW VR DERIWRXUDSSURYHS SURGFWAIQE CDMY UDKHAKDQ FRP SHIMYHWH DS HY/

RXUCEMN \R SURVIGHOFRHBBEBIHYIGHFHR VO HWY DQGHI LR

UHDMYHFRQHQHIFHDQGHDHR OGP LQWDARQ

WHSUHYDBEFHDQGWYHIMY R DQ DOYHYHMGHH T HRW

UAAURANRQY RQXVHLQFRP BDINRQZ W RKHUSUIRGEW

D/OOHON R COMCDIYHWDR HQV

SUAQ) DYGFRWH I HRRYHIAWDWXP 1Q) HWHUFRP SHIMYH RUSRMQINIOSUHP 1XP SUAQ) UANLHP HQV EDHGRQWWHSUR LBIR - RUSUIRSAWDECOM/DG\BIHV
P DNV

HIHRAMYHHWR RANIBYDQGP DUNAMY DR\

RXUCELOW \R RARIQVA | LELHQARKILEG SOV FRYHIDIHRUUHP EXWHP HQAVDQG

SRMUCSIRGANICHODN FOIP V

, QOEAWRY WHSRMMICP DUNHARSSRIMQWY | RURKUSURGAWFDQECDM/LY QL | LEXOWR HANP DM 2 XUHWP DM/R WHSRAMQINICP DNHARSSR QU | RURKUSUIRGENDECDM/
LGFOGHVHYHIONA  DAXP SWRQVEDHERQRXULQBAMY NGRZ BEIH LOBAMY SXECFDINRDY WLLEG SOV DK UHBRWDQGRKMHAKYH V |, QE-SHIGHVYRXUAHY KDHQRAVHILLHG
DOR RXUDKKP SIRY/ ,1 D) R \KHHDAXP SINRQ/SURYH/AR EHLCEFRXUDAM \KHQ\KHCRMOCP DUNHNVRURXUSURGAWAIQE CDMY FRX@S EH\P DEBAKDQRXUNAYP DAVR \KHU
SRMNICP DUNHARSSRWQYY |, | WHCRMICP DUNHVRURXUSURGAWDGEM/M\P DEBUWDQZ HH SHAMAHP DUNH/AERMINI] RURKUSIRGAWDGECDM/P D BHTP WG ,1 ZHIDO
R CRKUHYHP DUANFAHSFHR RXUSIRGANDQEM/ WHYICELQW R RAUBMCHNVP D BHIP MG

, | ZHIDOR RABLQ DQGVXMELQ DQ DAHTXDMEMHIR LHP EXUHP HOMNA WILG SDUIV SD RYI RURXUSUIRGXRWADQAE@MY UL DESLRYHS SRMANDA XWUHVDBY Z RX@ EHP DMID®
DOHIHD DITHAMG

( YHRU RAUSUIRGANAQE@M/ UHFHYHP DINANY DESURYDO \WHIHZ L@BEHR YIDEGIFRP P HIADCP DINAAZ MKRXAWHP EXHP HOWVURP \WKILLG SOV SD RY 5 HP EXUHP HOV
SRIAH/PD EHOIHAMGE I XHKHDSKNFDHUWHRP P HDWXUW : HFDQERABH FHYRIQWDAHP EXYHP HQWZ LOEH DYDLME® | RURKUSUIRGANDACOM/ $ GAWRIDD HHQL WHH
VD YIDE®IARP P HIADOP DINHMI WHEYHIR UHP EXHP HQWEHBZ. RXUH SHABMRQY RXUBQIASDMG UHYHXHDQGJURWP DULQVZ L@EHDGYHYHD OHHAMG




7KUE SOV SO RY \XFK DV I RYHEP HWRUSULYDMKHIGKFOUHLQKUAY FOUH X@ WM. DOGLGRIDIQIO TXHARQ DGO HWHARYHIDIHR DG WHSURHVAKDUIHGIRU
GXIV 5 HP EXUHP HQNDAVI URP SUYDAMKHISN LQAXUDRHFRP SOQHVYDY G-BHIEQ) ROWHRRP S0 WHIQKUDFHSTID DQGRAHUI CRRY 5 HP EXWHP HONDAVP D EHEDHG
RQUHP EXUHP HBYHYDHIG. \HVRUGZ HUFRWEXIVOQGEP D EHIGFRSRDAGLOR H MM SD P HOVI RURKHVHYEHY 7 KHMLY DPXUHIMMIGIQWHS 6 KHIGMFDA
LMY WZ DG FRIVRQBIQP HQV

/ DIHSXEQF DQGSUYDMSD RY P DDIHGFOHRUIDQ] DIRYY JURXS SXURKDIQ) RUDQ] DARQ/DQGMP LOURL O] DARYYDUHH HWY) LGRUHDIQY 1Q OHFHRQGAMRY/
UIDEQ WHXHR  DIGUHP EXYHP HNBYHY| RU SDMFXDUMFDR HOV 6XFK \KLLG SDW SD RY LGFOGQ) 0 HAFDH P D TXHARQWHFRYHIVHR DG AKOMBQI HWHSUEHY
FKDJHG| RU P HAFDOSURGENVDQG\VHYLFHY DIGP D) LG SOV SD RYAP IWRYHIIHR RUBMP EXWHP HQVRUGHZ ® CBSURYHGKHIGKFDUHSURGEN 7 KLLG SOV SO RYP D
DOR QP VWHFRYHHGLQAFDIRDY & RANFRQURCLQMDAYHYFRXTS GHFU-DHWWH SUFHWDAZ HP LIKWAKBEDWK | RUSIRGXAWV Z KLFK FRX@S U KOV SURGANBYHIHVEHQ) BZ HAKDD
DQIASDMG , | Z HOHXQEGIRWKRZ DVLIQU LFDQAEHH WRYHUH (MM \WHISLHY 0 HAFDWH 0 HAFDIG DOGSUYDMSD RYP D GRAEHZ LA \R SRVIGHUHP EXHP HOWRURXU
SIRSPWDQEGM/ Ll DSSURYHG Z KIFK Z RXGE\LI QU LFDQ® BHEFHWHONHIKRRGR \KAK SIRGAWDQACM/IOQQ) P NANFAHBETH

© HH SHAWDNBUYDMLQAUAY Z LAFRUGHWHHILFCR. FRWAH T HRMHZHW \OHV DOG\RBLIEMIN R RAUSIRGAWDIEM/LQGHMP LQQ) Z KHKHAMR DSSURH
UHP BXUHP HQVRUVKFK SURGRWAIGE CDMY DG DAZ KDABYHO 2 EVBEQQ) \WHVHCSSURYDY FOQ EHDWP HFRQKP 1Q) DUGH SHMYHSURFHW 2 XUBXMQHW | LQDGRDOFREAMRQDG
UAXWVR RSHDNRQ/Z RXGEHP DAIDID DEYHYHD D HRAMGL Z HGR RABHFHYHDGHDOMUHP BXYHP HOAR RAUSIRGAWDQAEAM/ Ll DBSURYHS |URP SUYDMLQAKUHYRQD
WP HY RODIM CRRY EDAY / P MRV RQFRYH.DI HFRX@S DOR EHLP SRHG DAKHEGAI) HAFDUHFDUHUGYHCRUB, | INVFDOQMP HADWHY 0 HAFDM3DW  Z KIFK SURMGHYD
SKOWP DR EHH RO HIFDHSDIHOV GR/QRAITXUHSDMASDAZY SHAUSINRQGX) STIQAR FRYHIDDGEXIVZ MMODFDNVR SIRGFEW 2 XUBMGHNY | LCDIRDOFRIEWRODNG
UAXOVR RSHDARQ/FRXTS EHP DADED DGYHYHD DI HARGL 300 SUAAUSWROGX) SDQVZ HHWR QP MIFFHAR RUGHD. RUGP WWHP BXHP HUWR RAUSUIRSAWDEM/

5 HP EXUOHP HIV AP VIQLOMCDARICP DUNHNVYDY UQULFDQ® B FRYQN DGR WILRQ DIGUHP EXUHP HOAZSSIRYDY P XWEHRBEIGHSRODFRQUY B FRXQU
EDALV ,QP DO FRXQUHY \WHSURGEWDIRAEHFRP P HIADID OXQHHEXQMHP EXYHP HOW/CBSURYHG , QVRP HIRUHLIQP DUNHN SUARUSWROSKOLP CRHANDOSUAGQ) WP 00/
EMAVWR FROMINQ) JRYHP HUBCFROURCHYHD DMULQMDCCSSURYDOLY JUDQMS 7 KHQH RIDIRQSURFHWIOVRP HARXQUIHVALQH AHHG P RQKY 7R RBBIQUHP EXUHP HOARU
SUAQ) CESRYDOQ\RP HFRXQUHY Z HP D EHUHIXILHG R FROGKAND R FDOMDOXDAI HH DAY FRUH | HRWHZHA RUKHDGN HFRGRP LEVABR  RAUSIRGEWDEDM/LO
FRP SCUMROVR RIHUDYDLDEBIWH IS/

1 WHSUFAVI RIRUSIRGANDEMY L DBSURYHG DIHUHEAHGRULL JRYHOP HQUODQG RKHAKILG SOV SD RYGR QRABURYLGH DGHDXDM FRYHII HDQG UHP EXYHP HOAR
RXUSUIRGFW RXUIXXUH UHYHXH FDK | BZ VDG SIREHRAWI RUSUR MIBLOW Z LAWK T HJ

BLOPHRXUSIRGFWDREM/DHGAI GHE\R GHIYHUDRIYHP HAFDIRQI RUXS \RM] P RQMYRUGRQIHU\KMHIHP D EHOGAWRDOUMY DARADAMGZ W WHWLG SOV SD RV
Z LAQICHVRUGHUUHR UHP EXUHWHI XOBRGPWRIDMHWP HR SXUKDH : HP D GHYHES PARP 1] H3 UHP EXWHP HYABUIRNAHYRUSRIAH/AR DEGUHAN SRMQNDCFRGFHOY
IURP SD! RW/LL CSURSUDM 7 KHHDUHGR DAKUDGRH/ARDARXMEP 1] HG UHP EXWHP HBIANHY/RUSRIALHY U QGHHEHG Z LOEHH | HARYHDQGWH SRAMQINIOP STRARQUAYHGV DG
SIR IWLVQL | LEXOVR SURVPW

5 DMV5 HDWG VRS HIXOWRU $ SSURYDCDQG2 WHU/ HIDADQG & RP SCDGRHO DAY

2 XUSURGXPWDQE DMWY DUH\XEMAAR H WMYHUHI XOMRQ XQAHWH) * $ WH( 0 $ DQGFRP SDUDEGHI RHIQ DXWRIMIEY DQGP XWXQGHIRH WMYHFOQFDOMMY \KDWV
FDQ EHFRW® DOGWP HFRQWKP LQJ) Z 1\ QR DWKUDGFHWDAHI XA DSSURYDCY L@EHRBBIQHG I RUDQ. R RUSIRXAWDQAGDM/

7 KHRIQFDOGHYHESP HQAWP DA CRMUQ) @EHIYY WRIIH UFRGNHELQ) Do/HINGQ) SURP RIRD H SRWP DUHNY) DOGAMMEXIROR RAUSIRSANDECM/DH
\EMPAAR H WOLYHU XOMRQE, WH) ' $ DOGRAMHUS 6 UHIXDRY DIHAHY WH( 0 $  RUFRP SOITEGIDAKRIMEVIQI RILIQP DNV ,QWHS 6 GHWHIZ HQRUDQ
FRIDER DALY DUHSHIP (WG \R FROBEWAIQEDOMAMY LOQKXP DQVZ LW RXUSURGAWADIGE DM/ XD DG XQMFBOOLIGRHLY UHFHYHEWR FROGANKIFDOQYH DIRQY XQEHUID
QMM DIRIOGY. GXI CSSIFDARD , 1 1URP WH) ' $ RUBFHYHMP LOUDAKRY DARQ/CELRDG ) RUH CP SB Z HOHQRAEGI\R FRP P HFHFIQFDOMOVR 130 LOWH
8 6 XQIY HVXFAHA X® DEAHNVOGAWRH) ' $IVAXUHWAIQFDOKRT , QDEAURY P DM R \KAK SIRGAWDEAM/P D QRARFFXUXQBW DG XQIMISSIRYICR DG
QX DSSODRY 1' $ 1URP WH) ' $ RUMP LOUDSSIRDYE! FRP SOUIEGH | RIHIQUIXDRY DAKRIMEY DHVHRXUIG




7KHSRFHWR REBQQ) WHHDSSRYDYLYH SHMYH R\MVENAY/P 0Q \ HOWY DQGFDQYDY \KEWERME EDHEXSROWHWSH FRP SBf LW DQGQRHW R \WHSUIRGEW
FOQAM/IQRYHS $ SSURYDOSRIAH/RUH XDMNRY/P D FKDYIHDGP D EHIQOHFHGE WHUAXWVR RKHMP [OURJFRP SHIMYHSUIRGEN P ENGQ) IWP RUHGL LEXOVRUXY
R DFKIHYH\XAK CESURYDCLQDWP HY P DQGHURUDNDDS Q@ IXEDEFHWDNP D UAXOVURP WHRHQW' $ DOYMRY SDGHDAVAXWIRQYP D P ENHIWP RIHH SHMYH\R GHYHBS DQG
ARP P HIADT] HVKAK SIRGAWDQEM/ , QDBAWRY Z IW UASHAMR RAUPXUMHABLSHICH Z HKDYHILBGRI® RH, 1" Z KK LVRQFIQFICKR®G DGR 1" $VZIWWH) ' $ RU
VP | UDSSTFDMRYYZ W RMHUI RHIQUAIXMRY DIHFAHY 7KIVAANR H SHIHFHP D 1P SHEHRXUCE.OW R RBEQ) ' $ RURKHIRMIQUIX®AY DJHR DBSRDIQD
WP HD P DQHJ LI DADED | RURXUSIRGAWADE DAY

" HEWMWHWP HOQGH SHOHLQMMG DQGHHRL Z HREVHLYHSURP IMQ) UKV URP FIIFDOMMEY R RUSIRGENFDEGDM BIXDRY CSSIRYDOY GHYHIXDIOMG ,Q
RAULQGMY P OQ FRP SDQHVKDYHH SHIHFHG VI QULFDQAHEDANYZ KHOVHHN.GQ) P DUNHMY) CSSURYDO URP UHIX@RY DIHIAHY GRSAMKDAQ) JHHDMGSURP MQ) GBI BRP
FOIQFCOMIY R \WHUSIRGEWDAEM/ ) RUH CP SO WH) ' $ KDVUHVMRMG ERK RIJLCDCDGUAKEP WG ' $ VIURP , QEUAD7 KHISHAWAY| RUWH HIDWEHLP STV
FOQEGDMI ROWHWHDR HOWR WSH  GIEHMY 9DHEROSXEDE FRUIMSRIGHFHIURP WH) ' $ WHDIHR DWVHWWGWDARHCDB\KEP (WG LQ\WHCBSTIFDMRY/AGRVKRZ WDV
\WHSURGFWZ RXTB EH\VD HXQEHMHSURSRHGFRGURQVR XVHDQG\WDWHP KRG/ XVHGLQ DG WHI CROMWA/ DG FRURY XVHS | RUWHP D4 DRMH SURHNQ) RUSTING) R
WHSURGRZ HIHQRVKRZ QR EHDGHDXOMVR SUAHYHIWLGHIMY VHIW TXOIMW DG SXUMNY ) XUWHUFRUASRIEHFHAVRRHSE DEAWRDOCH LHHAHY LFOGQ) WDADDKDA
AGRNEP RONDMOGNOMGMFHUHIDAON LQUH DGR GRHGHIYHY © KIBIZ HVHHNVR DYRG VKK RARRP HVLQGHYHBSIQ) RXUSURGAWDQE MY EDHG RORXUSURSUHY
1 DRBRMIDARKQREU\  \WHHFDQ EH QR DRKUDFHWDVKFK SURGRWDQECDMYZ LORM SHIHFHMP LOUVHECANLL DQGZ KHYZ HESS® | RUBIXDMY DSSURYDO6LP LOU
UAKOVZ RXGS WL QU LFDQ® MRSOUE] HWHCSSURYCELONW R RAUSUIRGAWDQECDMANDVP SR \WH1 DIR3RMIDMKRERI\

$Q L(TEON\RRBEIQWHHIESURYYZ RXG SHYHIXVI P FRP P HADT LQ) RAUSIRGEWDADAM 7KH) ' $ WH( 0 $ RUFRP SDUIEGH| RULIQDAKR MK/ FOQGHDA
P IWRUGH) [BSURYDCR DSUIRGAWDQAEMIRUP D HDRY IGFXAQ)

DSIRGPWDQAEMP D (REHGHP HEVOHRUH T HARYH
WH) ' $ FRX@GMP LCHWDZ HFDQRABD ROWHEHAWRQ E WIXDRY SDKZ D RURKHUSDKZ D VZ HKDYHVHPRMG DV CESTHE® | RIRKUGDG SIRGEW

FOQAGDM
DJHA RIFADYR \WH) ' $ \WH( 0 $ RUFRP SOUIEGH RILIQDAKRIMA/P D 1LQGWHEWI URP QRQ RIQFDCRUSUHRIFDONMGHY FKHP MW P DA CRAMUQ) DQG
FRQURY DQG RUFQQFCOMDY JHHDAG GAUQ) GAYHESP HOAWLQDGHTXDM FRQBIGHE FIQFDOCH LAHGAHY/RURKHZ VHI DGG\R G-P ROMDMKH\D HY 0GG
HIHAYHHVR RUSIRGAEWDIEAMIRUI IGEFDRY

WH)' $ WH(0 $ RUFRP SDIEG! RIHIQDAKRIMAVP D (RVGGWH@OWIURP ELRATXLYDBIFH YA DG RURIQFDOMIY VX | LFLHAMR \KSSRWH\KEP MWRQR )
1' $ RORRBEIQP DAY CESRYDAQWHS 6 LFOGQ D 1 LGEQIVWDAMHFIQFICDGRM-UEHH IWR - RAUSUIRGANDIECDMRAR HIK \WHUMD HIV UMWY

WH)' $ WH(0 $ RUFRP SDUEGI RIMIQDAKRIMAVP D GHAMP LCHWDAZ HKDYHLGHNIHG\WHZ URQY AMGGX) RUGXIVROWDAISSIROIR RAUBHURY — E
DSSIFDARY| RURKUSUIRSFNDEMLYEGRNHG B SDMINRUGRQ SDMIM FOMYIW R WHOMMEGX) RUGXIVRUR RMHUSIHRA® DSSURYHEAXIVZ WK AKHVEP H
FROAWRQVR CSSURYDCDYRXUSURGAWDIADM DvC5SIFES!

WH)' $ WH(0 $ RUFRP SDUEGH RIMIQDAKRUIMAVP D CRAZSSURYHLOWHP DX CRMUCQY SURFHAHYRUICAONAYR WILG SDWW P DX DRMUHY/Z W Z KLFK Z HHOAL
LQRDIUHP HWI RAKHP DX CRMHR RAUSURGEWDADM/

WH)' $ WH(0 $ RUFRP SDIEG! RIMIQDAKRUIMEVP D DXAWRP HRUDTR RXURIQFDOUADUAC MG VAR GHMP LOHWHLQAI UMY R RAUGDBIDQGP D BHWRNIQ
RUDOR \KFK QO

WH)' $ WH(0 $ RUDFRP SOIEG! RILIQDANRIM P D CESURYHRXUGDG SURGFWIDQEGDMI RUIHZ HURUP RUH@P WMGLOEFDIRQ/WNDQZ HUHTXHWARUP D JUIQN
DSSURYDCFROMY HOWRQWHSHIRP DFHR FRW® SRIMCSSURYDORIQFDOMDY




WH)' $ WH( 0 $ RUDFRP SOUIEGH RIHIQDXAKRIMY P D FKDQIHLWESSURYDCERIAH/RUDERSWIH. HIXDWRY/ RU
P D QRAISSIRYHWHOEHIY FDP VWDAZ HEHIHYH DHGHHADY  RUG-MUTE®! I RAH\XFRHWM XCARP P HIADT DIRQR RAUGBDE SIRGAWDE @M

© W UASHAWR RHRUP RIMR RAUSUIRGANDQEDMY LFOXAQ 130 H HDAHLP SOQN Z HSOQWR\HN I XDRY CESRYDOQWHS 6 B 11000 DR1' $ XQE-J
BHANRD E R WH) HHID RRG' U DQG&RPHIF$ PAZKIFK IVHHWG\WRDAKMH E  SDMZD 7KH  E  SDKZD DEBZ VDABDWNRP HR \WHLQRIP DIRQ
UIDWHGIRUL" $ DSSURYDO\XAK DD HIV DQGH I LR 1Q RIP DARQRQWHCRMHIQIHIHMMR FRP HI P WNGH/RVRQGARGE! RUIRMHOSSIFIQN) RUL 30 ZH

IQMB\R D RQFHIEIQIQRIP DIRQIURP %4 GURY DGR GURQYEN $ D= HHFDVH HDIGHH WQGE-G UBDHIQUATEBISIRGEW | Z HOUHXTEBIR U HIH
@BIHHDAMGIRPA GURP DIGRPA GURQYEIMP  DEAWRICFIQFIOMXAHY [(FOGQ) DFOERYDAXOURRRP B/ &927 WG P D EHUHNXUHGDGZ RGOGS

\LJ QU LFOQADGAWRICFRV DQG DM QULEDQAGHD. LORXUH | RWAR\VHHN DG VHRXUHP DUNHIGY DSSURYDD) XWHULL D&9 2 7 WG Z HIHFRQGAMS \WHHFDQEHQR DAKUDGH
WDARHVNG. Z RX@GJHHDM DYRIEGIAXVDQG\KSSRYS 6 WIIMUDIRY

$ RXIK Z HKDHAVRAMGRAUQMMOWRXHIKH — E  UIXDRY SDAZD ZMWWKH) ' $  WHHFDQEHCR DAXIDGAH\WDARYSDKZ D Z |@EHDFAH-BEE®! DOG\WHH
FOQEHCQRDAXUIDGFHWDAMH) * $ Z LEQRABTXUHDEANRIOMANY \R\KSSRWH-NQ) CBSIRYIOQWHS 6 | WH  E  UIXORY SDAZD LVRADDMEG! \WHFRWR
GHYHESP HOWP D \LIQULEDQ® LQRU-DVH DG \WH SURVIRAMG WP HIXGH\VR CESURYDCDOG MXQRK Z RXGS EHVLI QULFDQ® GHD) HG

( YHQU DSUIRGARWYDSSIRYHS WH) * $ PD @ WWHLQAFDARY I RJZ KIFK \WHSUIRGAWP D BHP DINHMG WNXUHH \WRMYHZ DLRQIVRQWH SURGARNDEHIY) RUUHTXUH

H SHQLYHDQGWP H FRQAP LQJ FOQFDOMDY DG RUW-ER WY D/FRGAWRQV/R CESURYDDS HIXDRYR RMHUFRXQUHY DG MUMAFNRQY KDYHWHURZ QSURFHEXUY | RAWH
CSSIRYDCR SRGAWDIAGM/Z W Z KLFK Z HP XWARP SO SURUMR P DUNHNY LOWRVHFRXQUHY RUMUMGRNRY/

2 BEQQ) WIXDRY CSSRYDO RUP OHMY R DSIRGENFDEMMIQRHARXQY GRRMXUHWDAZ HZ LOEHEGIWR RAEIQUIXDMRY CESURYDOQD) RKM-UFRXQU
, QOEAWR) GHD VIQISSURYDY RUMHMAIRQ/R P DN CSIFDMRYVIQWHS 6 RURKHUFRXQUH/P D EHEDHGXSRQP D) |CRRLY LGFOGQ) BIXDMRAY BIXHWIRU
DEAURDCOIONAY WBRW @D SUHRIQFDOMGH/ DQGFIQFIOMDY BIXDMRY TXHAR)/UIDAEQ) Al HHNOMSHBIRY/R CBOIGUAKIV KO/ IQUIXDRY SRIR
GUQ WHSHIRGR SIRGFGYHBSP HONG\WHHP HIHIFHR GHZ LQRWP DARQUHIDLAQ) RXAUSIRGANDEDM

D HIQMGWXWMIHWH  E  SDAKZD IROWWHUHIXO@WY DSSIROCR 130 DQGRAHJUR RXUSLRGKAWDQAGDAY ) IQDOP DN DSSIROCR 130 RUDQ R
RXURKHUSURSXFVDQAM/E WH) ' $ RURKHUUIXORY DAKRUMEVP D BHGHD HG @P MG RUGHIHG DO R ZKLFK Z RX@ DGHIHD DI HAARXUDELOW\R JHH DM
RSH.DAY) UHHQXHY

: HIQMBG\R SUKHDUIXDRY SDAZD SOMOQMRGHAMRY  E R \WH) HHID RRG ' X DQG&RWP HIF$ PVRU) ' &$ IRAWHOSSIROCR 130 OQGRMHLUR
RXUSUIRSAWDQACDM/ Z KIFK DEBZ VXAR UHD ROH MY FIQFDO@DBIRMHGX] 6HARY E  Z DVHIPMSD/SOWR WH' LX) 3UFH&RP SHIMRQDG3DMN HP
5 HARLDAROS AR RUH+DRK : [ P DQ$ P HIGP HOV DQGSHIP IWWH\XEP MRQR D1 $ Z KHHDABDIWYRP HR \WHLQ RUP DARQUATXLLAHG | RUDSSURYDCFRP HYI URP
SUHROQIFDOWYAH/RURIQ FDOMDY QRVRBARMEE. RUIRAWHCESIFIQAING | RUZ KUK WHDSSOFDQWD/ RAVRBIBEGHG DUIKVR WHHIHFH 7KH) ' $ IQMBHVEHANRD — E
RMH) ' &S$ \RSHP LYWHDSSIFDQAMR UHD XSROWH) ' $VSUHYIRXVILQAQIVR \OHV DQGHI LR | RUDRCSSURHESIRGAWTKH) ' $ BITXUAAKEP IWRQR! LQRP DIRY
CGHEI-G\RVKSSRWIQ FKDQIH/AR DSUHRAM DESIRYHGAX] KK DV SEDKHEEBRUGH. WHAH/FRIGARGE \WHDSSIFDQARUFIQ FDOMDY G-P ROMDMY \OIHW DG
HIEDR 7KH)' $ ARXGUHXHRILBIRUL' $ \XEP IWRQY BNXHMICAMRIDOQ RIP DIRQEH RIHIFRHBG RAUNKEP IWRQY| RUILAR) RUBTXUHDEAWRDAC RP DARQ\R
\K | LFHO® G-P ROADAM\ HIV DQGH | TR \R\XSSRWISSURYTD




JWH) Y $ GRAVQRADIUHWDARH E UWXDRY SOKZD LVOSSRSUDMRINVAHMNIFDD MUWIYLHG I RURXUSIRGEWDE@MMWY ZHP D GHHG\WR FROGANIBAWRIO
FOQFDOMDY SURYIGH DEAWRBO@DEDGIQ RIP DARQ 0QGP HHADGAWR BOXWNELG/ | RUHI XDRY CESURYDD) RUH 0P S UL Z HDHXQEGIWR HRABEDWK DBEUIGIHEHE HORXU
SIRGANDQE MY DG \WHOMME GXI XSRQZ KIFK Z HUHD \R G-P ROXIDM\KDNXAK BHIDGRHLY MMVLHG Z HP D BEHUHTXUUHG\R\WKRZ MO HV DGH I LR \WURKIK RHRUP RUH
DEAWRDORIQFDONDY |, | WY Z HIHVR RARXU WHWP HDQG | LADCADOIARXUA BHTXAUBHGWR REEQ) ' $ DBSURYDO RIWHHSURGARNADQACDMY DG WH FRP STFDNRQYDG UMY
DWRADMSZ W \KHH SURGENDQAMMY Z RAGONHD VEWEQND LGRHDH 0 RIRYHU DRLH AW R SXIXHWH E UWIXDRY SDKZD Z RXGINHD LWXOWQQZ
FRP SHIMWYHSURGRWVUHIRKILQ) \KHP DINAAP RIHTXEND KB RXUSUIRGANDACMY Z KIFK Z RAGANHD P DMIDD DOYHYHD 1P STRARXUFRP SHIVYH SRUMRQ DG SLIRGHRW
(' YHRU Z HDUHDIBZ HEWR SXUXH\WH E UWXDRY SODKZD Z HFDQERADWXUH\ RX WDNRXUSURGARNADE CDMY Z LAOUHRH YHWWH UHNXMMM DSSURYDY | RUFRP P HIADT DIRQ

1 REMWWEOAQ) WHISSIRICR PO) SRGFWE WH) ' $ SUBOOME  E  RHAWHOWHZ \ HIWARP HSKOUP CRHANDCFRP SOQHY DOGRNHYKDYHREMAMG\R WH
)" SWIOMSHBINFOR 6HARD  E  \ROGBZ WHIDGAHROWH) ' $VSURJILGAQIVR \DRNV DGH I HAMWHAY || \WH) ' $ AOQHVIWIOMSAMROR 6HUWRQ) E RJ
L WH) ' $WVIOMSHEBNROLAKFFHM X PO HGELQFRUWWMY FRXGCGHD RUMYHDSUYHOAKH) * $ IURP CSSRIQY D) 6HAMRY  E  CESTFDARQWDIZ HVKEP LW
0 RURMHJWH) ' $ DEROWGDOLQMSUBIROR \WHWMUH\ HOUH FOMYWW SIRMRVZKHBE) D E  CSSTIFDARQFIQEHEGANHGE. H FOMYUW HYHDL GRAVGRABD RQWH
SUARA® DSSURYHEEXI WDAKDVH FOMYWY RUDQ \OIHV RUH I HRWHIHWLQ RIP DMRQUAIDLAQ) WDAEX) 8 QGHMH) ' $TVIQMSUIABIND \WHISSIRMICR 130 RU
RAHUR RUSIRGAWDIE@M/P D EHEGAN-GE. H FOMYIW [¥ DE-G\R DSUHYRAD CSSURHGGX) SIRGEMKDNKOU FHIBQLQRYDIYHI FDMI/Z W 130 RURKU
RMUSIRGAWDEGM QU RU  E  CESIFDARQGRVGRAGHI \WHSUHYRA® CESIRYHGAXI SURGAND/DOAMEEXI RUMD XSROOQ R IWADHWV RUHILFCR. @B
$Q IDOUHRREBBIQUIXDAY CSSIRYDIR RXUSIRGEWDEAM/Z RXG\WI QU LFDQ® TP MRXUCEMN R JHHDMUYHIH DUE00 | DOUHR RABIQVXAK C5SURYDO RUDTR
\WHIQEFDINRY/DOGOEHIRY FOIP VZ HGHP GAMLIE®FRXT BHEFHRXUSRMMDOUHYHH/

( YHOU Z HOHFFHMXAQSUKQ WH  E  UIXDRY SDAZD IRJL30 RURKHUR RXUSIRGEWDEM/ Z HFDYRADAKUH\ RX WDAZ HZ LAOBHFHYHWH
UNAMMRAMP HY CSSURYDO RUFRP PHAD DAROR 130 RURKHUR RUSIRGAWDEM $ BRIK\WHEHRAIRD  E SDAZD DIBZ VAR UHD LOSOWROWH
) $IVSURULQAQIVR VO HVRUHILFDR | RUDSSURYHE QMG GXIVRURQ SXEDKHE OMDMHI RUZ KIFK Z HER GRWDYHDUWKWR UHHIHIFH \WWH) * $ P D GHMIP LOHWD/SURU
ILQAQIVE \WH) ' $ RAWHSXEDKHE OMDMHWDAZ HEHIHYHVKSSRWWHVI HVRHIFDR R 130 RURKHUR RXUSIRGEWDEDAM/ VIO | LFHNRUIQRAISSIFCEGIWR
RXUCSSOFDARQ RADAIGAWRDOWMAHYZ LAHG\R EHFRIGAEMS 7RWHH WOMDZ HOMHUOLQ RQWH  E WIXODRY SDMZ D EDHGROWHISSIRDOR DOMMEGX)
| RUDMP LOUGAFDIRD \WH) * $ P D UNXUHWDAZ HIGFOGHIOQWHOEHIQI R 130 RUDCRAMHUR RXUSIRGAWDQEEM/ L CBSURYHG \RP HRUDTR \WH\DIHV
LQRIP DIRQWDWLFOG-GIOWHOEHIG R \WHIBSSIRHG@AMGGX) 0 RIRYHUHVHDL D) R RUSIRGFWDEMM/DHISSIRAHGYIDWH  E WIXORY SDAZD \KH
DSSURYDCP D EHVKEMPVR 0P LR ROWHLQAFDME XVHYI RUZ KIFK WHSURGFWP D EHP DNHMG RAR RMHUFRGEWRQ/R CESURYDORUP D FRQEQUATXLUHP HONI RUFRA®
SRWAP DINHIY WM QG \KYHAEDGFHWR P RAVRNHVD HIV RUH 1 LEDR. R WHSURGEAKAK DVDS5 W YOODIRQDQG0 MIDARQEWDAD\ RUS (0 6 Z KIFK LVDUMIP MIDARY

SDOZ KIFK FRXGBLGFOGHP HAFDIRQIX.GH SK\ MADQFRP P XQFDARQ SO RUHBP HIVVR DIKUHVI HXVH R 7$ 68 \KFK DVUAKMPAG GMMEXROP HKRG/ SDIHOV
WD LMY DG RM-UUM P LGP 1] DRRORRY

$ GAWRCDONP HP D' EHUIHIXULHS\R RABLQ LI XY DSSURYDA RURXUSIRGXPWADQACDMY BHFDXVHWH - DUHFRP EQDINRQ SIRGXKRW

6RP HR RXUSIRGFWDAMM [FOAQI 130 ZKIFKLVGMIQGD/D* /3 1P SDOVRAMHDN HOMR WSH  GLEHM/ DHAX) GMFHARP ELCDIRQ SUIRFANZ KLIFK
UINUHFRREBDIR)Z MOQWH) ' $ DIGMP LOU RILIQUIXOMAY DIHAHYIRIUEZ. R \WHUGHYIFHOQEAX) FRP SRHONV'$ FRP ELQDIRQ SRS HHID VGHIGHED/D
SIRSAWRP SIMHGR FRP SRGHQIVIURP \IRRUP RHUHIX@RY ADMRINY H  GXI GYIFH GMAHERBIE GX) BRRIE (DK FRP SRHWR DARP ECDIRQSUIRGEN
\KEMPAR \WHUATXUP HOWVHXTEQKHGE \WH) ' $ |RAKDANVSHR FRP SRGHOAZ KHMHUDQHZ. GXJ BRBILF RUGHYIFH , QREHARI CAQBMSUH P DAY R FRP ELQDIRD
SIRGEW WH) ' $ GMIDM/RHR IWRHIMARKDYHSUP DY MUMVGRRQI RAKHSUH P DAY DG UHIXTMROR WHRYHDOSURGANDHE XSRQDGHMP [CDARQE \KH
)" $ R WHSUP DY PRHR DRIRQR WHARP BCDIRQSIRSEW:  KHIHDBSURYDOR \WHGX) DQGGHYLFHIVARXI KXQEHDMQI BIDESTEDNRQ \WHHFRXTSEHGHD) VIQWH
DESIRYDCBURAHW GHR WHLGFUHDHG FRP SBf LW R \WHUAMEZ. SURFHWDQGWHOANR DZ HOHWEEQKHG Y. SURFHW QG UMD 7KH( 0 $ KDVDSOUDBOMEZ. SIRFHWLO
SOFHI RUFRP ELQDNRQ SURGAW \WH SRMMICH | HAWR Z KIFK LOWIP VR DSSURYDODQG\P LQ) FRXTGSLQE-EHEHO® O HAARXUCELAW \R P DNANRXUFRP ELCDIR)SIRGAVLO
( XURSH $ GRRIKWH) ' $ DOGMP LOUI RHIQUHI XA DIHAH/KDYHW WP VIQSTRHI RAKHUAYLEY. DYGIBSURYICR ARP ECDIRQSURGEMKAK DVRAY ZHP D H SHIHFH
GHD VIQWHGHYHESP HQADQGFRP P HIADT DIRQR RXUSIRGAWDEM/ GHWR HIXDRY WP 1) FROMELQN DG XFHWS QN LQWHSUIRGANEYHESP HMDGCBSURYID
SIRHW




 HDQGRXUPRQADANP DQXI DRMUHLY DUHVXEMPAR L QU LEDQAHI XOWRQ Z LW URSHRAR P DQXI DRMUQ) RXUSLRGXPWDQAGWY 7 KHP DQXI DAMUQ) | DAMMYRQZKIFK ZH
UHD P D QRVRQIMXH\R P HHAHI XDRY UHTXLL-P HONV

$ CHIMA/LQRYHELQWHSUIEDDNROR WHISHANRY| RUFRIQFDOMDY RUFRP P HRCOWIB! LFOGQ) RAUFRQATFWP DX CRMUHY | RURKUSURGFAWDQE DM/ DH\KEVMRAR
H \WOLYHUIXDIRQ &RP SRHVR DI LQMKHGWHISHWF SURGAWSSURYHS | RUFRP P HIADOWIBIRUXHGLO RO FDOMDY P XWAEHP DQX CRMUHGLOCFFREDFHZ WP 0 3V
7 KHHU XOURQY I RYHQP D4 CRMUQY SURFHAHY DG SURAHGXUAY DG WHILP SBP HQBNRQDQGRSHDNRQR TXOIUV \X AP VR FRONRCDG DAKUHWHTXODW R LQYHWM DARID
SURGFW DG SURGAVDSSURYHG | RADB! 3RRUFRQURCR. SIRGANRQ SURFHWHY FIQ BOGWR WHIQURGAWROR FRQEP LDV RR LDGHWONADII HY/LQWHSURSHWA/RU
VROV R RAUSIRGANVDQECDMAKDNP D QRABHGHMABEGILQI LADCBRGEAMINY : HRURXUFRQAMEFWP DA CRMUHY/P XWAKSSD DOGHHAOY GRAXP HOBIMRQLQ\KSSRIYR
DD1' $ RUP DUNHAQY DAKRU] DARQCSSIFDARD 0 $$  RQDWP HY EDUYDQGP XWIGKHHRIJRRGOERDRY SR * / 3 DG 0 3 BIXOIRYHIRAGE WH) ' $ \WH
(0$ RUFRP SDUIEGH RUHLIQDAKRUIMA/AMRXIK \WHUI CAOWVIQS-RRQSUIRIEP 7 KHI CRLOMA/DQG X0\ WP VR \RP HRUDGR RAUKLLG SO FROAERRLY P X\WEDWD
SUH DESURYDOLQSHRANR! RUFRP SIDGFHZ 1\ \WH DSSTFCEGH U XOMRYY DVDFRQAMROR WHIXDMAY CESURYDOR RXUSIRGEWDEMM , QDEAUMRY WHUHIXDRAY DANRIMA/
PD DAIQ WP H DAVWRIQSHWDP DX CAMUCQ) | CRLOW LQYRYHGZ WK \WHSUHSDDIROR RXUSURGAEWAIGE CDM/RAKH DXRADME TXCIN W WP VI RUFRP SIOGFHZ W \KH
U XOWRQY DSSTFEGIVR \WH A MAY EHQ) FROGPAG $ GRRXIK Z HSDIQWR RYHYHHWH FRQAFWP D4 CRMUHYWDAZ HXVH Z HFDQERAFRQUROKHP 0QX CRMUG) SURRHWR
DG DUHARP SBIMD G-SHIGHARQ RXUFRQUIFWP DX CRMUHY | RUFRP SCDGFHZ MWK WHUH XORY UTXLLHP HOV |, | \WHHI CRONY/GR QRASDWDSUH
UIXDAY CSSIRYDIR WHSIRGENVP D QRAEHJIUDQMGRUP D EHVEWIQIDI GHD) HEXQMTQ  YIRTMRQY DUHFRUHARG AR \MH\DN CRIRQR \WHU-IXDRY DAKRIY Ul HYHU

7KHUIXDRY DANRIMA/OORP D DAIQ WP HIRIBZ Q) CESURYDOR DSURGEWRUMIB! DXAVWRHP DO CRXUCY | CALOMVR RALG SOMY FROMPRLY ,| DD KK
QSRR RUDGWGEHQNIHYDI OUHVR FRP SO Z W CESTFEEGI B XTMRQ/RULL DYLRIMNRQR RAUSIRGANGHAL LFDINRQY/ RUDBSTFTE® U XTMRQY RAFXW LQE-BHIGHIAR KK
DOLOSHRNRORUDXAWZ HRAKHUHBYCQABIXDRY DAKRIW P D BIXUHUP HADP FDXUAWDP D EHFRI® RAP HFRQXP LQ) | RUXVRUDWLLG SO R LP SBP HQADG
WD D LFOGHWHWP SR RUSHP DIHQAKVGHIMROR DFIFDOMDCRUFRP P HADOOBYRAHWP SRUDY RUSHIP DOHWBRKUHR DICAQN $Q \XFK WP HAOP FDXUWY
LP SRHGXSROXVRALGSDMAYZ W Z KRP Z HFRQMFWRXGSP DAUDID KDP RAUBXMHW | LDGADCFROGURY DG UAKOWVR RSHIMRY/

1 ZHRUDQ R RXUKLLG SOV P DX CAMUHY I DIOR P DQEQUHIXMRY FRP SIDGH WH) ' $ WH( 0 $ RUFRP SDUIEGH | RUHI QDXKRIMI/FOQLP SRHUHIXDRY \DGRNRY/
LFOAQ [P RY RMHAQIV UHX\VOOR CESIRYHDSHIAQ) CESIFDARYI RUDSIRGEWDEEM Z \WGLY DOR DOCBSURYCORNASHMROR SIRGEIRY $ VDUAKXOWRXU
BXMGHY | LCDURDOFRIEWR) DOGUAXWVR RSHDMRQ/P D EHP DALIDED DG0GYHYHD O HAAG

$ GAVRDD LUl VXSSO |URP RHP D4 CAMMULYLQMUXSWWG DQDEMDIYHP D4 CRMUHZ RXGBGHHG\R EH XN LHGWURKIK D1 ' $ \KSSBP HOARLD $$ YDUDIRY RU
HIXLYDBQWRIAI QU XDRY 1100 Z KIFK FRXGS UKD XUWHUGHD 7 KHUIX@ARY DIHAH/P D DOR UATXUHDEAWREDOWMAH/RUONMDYLL DG P DO CRMBHLY HIHG
XSRQI RUFRP P HIADCBIRGAIRY 6Z WHKLQ) P DK CRMUHYP D LQYRYH\KEVEQNCFRIVDQGLY ONHD \R UAXONODGHD LORXUGHMUHE FIQFDCDOGFRP P HIADOMN HICH/
7 KRVHI DRRLY FRXTS FDAVHXVAR LGRXUKLI KHUFRWY DG FRXGE FDAHWHGHD. RAWLP LQDIRQR  FIFDOMDY BIXDRY VKEP IWIRQY WHTMXUHGCSSURYDY RUFRP P HADT DIRQ
R RXUSIRGANVDQEEM/ ) XWHP R L RAUNKSSTHY I DOR P HNRQMPXDOUBHIXLHP HW DG Z HOHXTEGIMVRVHRXUHRHRUP RUHU-SORHP HYNKSSIHY FCSCEBIR
SIRGAIRQDADVYEVEQNDID HNXLYDBOAFRMWRXURIFDONDYP D BHGHD H5 DOGRXUGHHBSP HYWH I RWZ RXGEHLP SOUHG




( YHRU RHRUP RIHR RXUSUIRGXPWADQA@WY UHFHYHUHI XOWY CSSIRYDAQWHS 6 ZHP D QHYHUUHAHYHFARP SDIPEBIDSSLIRYDYRX\WGHR \WHS8 6

,QREHARP DAY SIRSFWRANGHR \KHS 6 Z HP XWWAKIEDWK DG FRP SO Z W QP HIRXVOG YO LQ) BIXDRY WXL HOVR RMHUFRXQUHVUHIDEQ) \DTHY
DQGHILFCA ) RUH P SBf HYHQL \WH) ' $ JUDQVP DUNHIY CESURYICR DSUIRGENDEGDM FRP SOTEGIUIXDRY DAKRIMAY/LQI RHIQMUMGRIR)/P XWDOR CSSURYH\KH
P DQACAMIQ) P DY DQGSURP RIRQR WHSUIRGAWDAMMIQWRHFRXQMHY $ SSURYDOSURAHGUAY YD TP RY FRXQUHY DG FOQLQYRYHUHTXLUH VDG

DOP LQVADAYHUMEE. SHIRG/GLTHMWURP  DQGJWDMARDD WRHIQWHS QUAG 6\ LFOQ.Q) DEAWRDOSUHRIQ FOOWMGEH/ RURIQ FDOMDY DY FIQFDOXMAHY FRIGAMS
IQRHMUNGRMRQP D QRABHIFA-BWGE U XDAY DAKRIMAY/IQRM-UMUNGRIRYY , QP DO MUMGRNRQY/RANGHWKHS QUMG6\BIM/ DSURGEWDIEGDMP XWEHDSSRYHS

| RUBHP EXUHP HNEH RHIWADQ EHCSSURYHS | RADBILQWDANUMARWNRD , QVRP HFIDAY \WHSUFHWDIZ HLQMIGWR FKOLHI RURXUSUIRSENLY DOR VEMPAR CESURYDD 7 KHWP H
UTXLHG R REEIQCBSURYDOLQ RMHUFRXQUHYP LIKWALHUIURP WDAHTXUWHG\R RBEIQ) " $ DSSURYDD 7 KHUHIX@WRLY CESURYDCBURAHWIQRKMHUFRXQMH/P D LGFOGHDOR \WH
UMV GHEGGLOWHHUMI CRRYUHIDAEQ ) $ DSSURDOQWHS 6 DvZ HOD/RKHIUMY 5 HIXDRY CESRDAQRHARXQY GRAVGRVMKUHUIXDRY CSSURYDOQDRNH)
BXVDI DOWHRIGHD LORBBIQQ) BIXDRY CSSURYDAQRHFRXQN P D KDHDGQHIDAYHH I HFAWRQWHUHIXTRY SURFHWIQRKHY ) DOUH\R RABIQUIXDRY CESURYDOQ
RMHUFRXQUHVRUDQ GHIY VAHN.GQ) RURBIIQQ) \KFK DESURYDLY. RXGSLP SOURXUCELAON VR FRP P HIADT] HRXUSUIRSAWDGEM/LOWIMRUH/RANGHR WHS 6

( YHOU DQ R RXUSIRGXFWDQAM/UHFHYHUHIXDRY CESURYDO Z HZ LOEH\VKEMANR RYRQ) GIDCDQGUHIXMAY FRP SIDQFHUHTXILHP HOW DQGUHIXOWY DIHGAHY
P D [P SRHSRWMESLRYDOHTXILHP HOVRU XQGHURHBLQ ALFXP WBGRHY Z WWGLLY. \KFK DSSLRYDO:  HP D\ EHVXEMPAR \XEWBQUDOSHDENY U XOWL . UHTXLUHP HQWRUL
ZHH SHIHIPHXCDQWASDAG SLREGP VZ W RXUSURGXAN| RTBZLQJ DSSLRYDO

( YHRU RHRUP RHR RXUSIRGAENFDQE@M/ UHFHYHUI XDRY CESIRDOWH) ' $ WH( 0 $  RUFRP SOUTEG| RUHJQDXKRIME/P D VMR SRHMLI QI LFDQABHXURNRQY
ROWHLQAFDMG XVH/RUP DI R \WHSUIRGAWDQEM/RUP SRHRIRQ) WXL HIVI RUSRMNDID FRI® SRICESURYDOWMGH DQGWDY , QDEAMRD UIXDRLY
DI HIFLHAKEMPND SIRGEMWP DX CRMUHUDGGWHP D4 CRMUH IV DFLOMA/AR FROMXXCOBYEY. DQGSHIRAF IQSHRANRYY 0 DX CRXUHY DG P DX CRMUHYAT CAON/DH
UITXLHG\RFRP SO Z MW H WOMYH) ' $  DOGFRP SOUIEGH RILIQUAOXDRY DAKRINY BN HON LFOGQ) HQKUIQ) WDATXDIM FRQMRCDQG P DX CRMUQ) SURFHEKUAY/
FRARP \RP* 0 3 BIXONRQ/OG CESIFTEGISURGAMERN.GQ) DOGWEAQ) UATXLHP HOV 00X CRMUHY DOG RIMHUSDMIYLOYRYHG LQWHGXI XSSO FKOIQ! RUSIHAUSIRQGX]
SURGFANP XWIIOR FRP SO Z W SIRSEMIFN QY DIGWIAQ) WXL HOVDOG RICRM L WH) ' $ R FRXQAMIHWAYHIMG WHBD DG LQMMNR I DEXEM DA SURSFVRU
SURGAMKDADHRKHE VHXQ IWRUGMBMROIQWHS 6 1 DUIXTRY DIHR AVFRYHYSBYRA® XNFZ QSUREGP VZ W DSIRGAMPFOGQ) DoHIHHHOVR
XDQIASDAGVHYHIMN RUNUHTXHF RUSUREGP VZ LW WHI CRLOW Z KHHWHSURGENYP DA CRMAG DUIXDRY DIHR P D 1P SRHUAIRNRY/ ROWD/BRGANVRORXU
FRP SI0 RURQD) R RXUFRIMERDRLY LFOGQ) WXL Z WNGLY DOR \WHSURGEWURP WHP DNV

2 XUSIRSEWDEM/Z LODOR EHVVEMAMRRIRQ) ) ' $ WH(0 $ RUFRP SOUIEGH RULIQDANRIMEUATXLEP HOV LFOQQ) WRHUHDMS\R\WHOEHDY STANDILQY
WRIH DoHWQ) SURP RIRQ UHFRG NHHELQ) DG\KEP WIRQR! O HIV DG RMHUISRIAP DNHAQ RIP DMRQRQWHGX $Q JRYHEGP HOAQYHWM DARQR CEBIHG YIRDMRQ/R
Q7 FRXGBMXLHXVVRH SHIGWLI QL LFDQMP HOGE BARXUAHYLQUASROH DG FRXG JHHDMQHI DAYHSYXETRW $ Q| DOUHVR FRP SO Z W RIRQ) WIXDRY UNXULP HOV

PD \JQILFOQ® DQGDGHYHD O HAWRKUCELON \R IHHDMUYHHY I URP D) R RXUSIRGAWDQEMDAHISSURYHS | RUFRP P HIADT DIRY , | RAUSIRSANDEM/

I OR FRP SO Z W CESTFTEGIBIXMAY BTXLHP HOV RAKHHIYOAMGWRHY R SR XNIRZ QDGYHYHHYHIVRURKHUSUREDP VVZ W RXUSUIRGFVRWHU

P DX CRXUAYRUP DX CRMUQY SURFHAAY DUIXODRY DIHR PD

IMXHZ DIQ) RUXQIVBG GIWLY RURKMHICRIFH/R SRMEGIIRDIRY/

[P SRHFLYLCRURUP LCBCBHIDENAYRUNLGHVRAVHN GMIRIHP HVWR BAYHHRUSUR W

NSHIGI) RYRQ FOQFIOMDY

U XVHWR CSSURYHSHOAQ) CESIFDINRQ/RUNKSSBP MR CSSURYHS CESTIFDIRYY I LBGE. XVRURUFRERDRLY
ZIWAIY D) UIXORY CESRDY

[P SRHUARIRNR/RORSHDIRYY [FOGQ) FRU® GHZ P DX CFMUQ) UHMXULP HV ROVKERZ QRXUP D4 CRMUCQ) RSHIDINRY/




UHXVHWR CBSURYHSHIE Q) DESTADNRQYRIVXSSEBP HOWVR CESURYHS DESTFDNRQV\KDWZ. H\XEP LW
UHDORXUSIRGFRV

UHXVHWR SHIP VIHLP SRWRUH SRR SURGEFRWV RU

\H] HRUGHEQ SIRGAWRUUHTNXUHD SUIRGANHDD

$ GAWRDD XQEHMH) RRGDG' UJ 2 PQEXVSHRP $ AR \ERORYR [ESIRYHGAXIVOQGERBILEVP XWERYIGH P ROMIGRIFHVRWH) ' $ R DO AKDQINY
QP DN WBMY \XFK D/AWHZ WGIY OCR DAXI DG DOUHR GRVRFRXG IRXOQWH) ' $ STAQ) WHSIRSAWRQDOWR QVFRQMXHESIRGEN Z KIFK Z RXGSUARNH
\WHSURGKPYW/ CELOW \R EHP DUNHRG

7KH) ' $ WH( 0 $ DQGHRP SDUDE® I RIHJIQ DXWRUMHY DRRYHD HI RIFHWH@Y VDQG U XOWRQV SURKIBWY WHSLRP RRQR R @EHOXWHY

7KH)' $ WH( 0 $ DOGFRP SDUIEGH RHIQDAKRIMA/MMR® U XDMWHSURP RIRDORDIP VAKDAP D EHP DEHCERVBAUSIWRY SURGAEN \WKFK D/RXUSIRGEW
FOQAGDM Ll CBSURYHG , QSDMFAXOU DSIRGEWP D RAEHSURP RV RIXNVHVWDAHQRAZSSIRYHGE, WH) ' $ \WWH( 0 $ RUFRP SOUTEGH| RULIQDAKRIMA/ DY UH GRAMGLOWH
SRGAW/CESIRMHGOEHIY | Z HUFHYHP DINAMY DSSURYDO RURHRUP RIMR RAUSURGAWDQAGAMI RUDQ. SOMEXGULQAFDARYY S\ MFLDQVP D GHYHWHBAW XVHRXU
SURGFANI RARHUSDMONLQDP DOGHAMDAY LGFROMMAMZ 1\ \WHDESURYHS @EHD L WHSK\ MADQ/SHIRDID EHIHYHIQWHUSUR HMRQICP HAFIOMGI P HIAKDARKUSURGAW
FRX@B EHXVHGLQVKAK P DQGHU + RZ HYHU UL Z HOUHI RXQG\R KDYHSURP RAVGRXUSURGEWI RUDQ. R @EHDXHY \WHI HEHDOIRYHIP HOVRXGBM AYLOFUP L(DORJ

D LOMADAYHSHDOWY DG VHHN | LGHVDI DIQWAKY 6XFK HI RIAHP HOMDVEHFRRP HP RIHMFRP P RQIQWHIGBAMY 7KH) ' $ WH( 0 $ RUFRP SDOUIIEGI RUHI QDANRUMIVFRXT
DR UHNXHWAKDAZ HHIMLQR DFROHNEHFUHHRUD FRSRUDMLQM UMY DI WHP HOWRUMHHN DSHIP DOHQMMGRNRQ DI QWK XQGHLZ KLIFK \GHAL LHG SURP RIRIDOFRIGENY

P RQWRUHS FKOQIHS RUPXOEIGBG |, | Z HFOQQRAKFFHMX® P DI HWHSURP RIRQR RXUSIRGAWDQEGM/ L CESURYHG Z HFRXTS EHRP HVXEMAVWR \L QL LFDQATCELN

Z KIFK Z RXT5P DMUDED DOHYHD O HAWRKUBXMGHN | LDIADOFRIGMRY DOGUAXWR RSHIDIRYY

EXUHINDQG XWUHOIMDARQP D LORUHDHWHGL LEXOVDQGFRIMR FRP P HIADA LQJ RXUSURGXFWDQAGDM/DQGP D Dl HAAKHSUFHAKDYZ HP D RO RUSLIRGXFW
FOQAGDAY/DLHDSSIRYHG | RUFRP P HLADT DARY

, QKHS QWG E\BIMY DG RIMIQMUMARNRYY \WHIHKDYHEHHDDQ® EHUR G MDMYHOGG BIXDRY FKOQHY/DOG SURSRHE FKOQHY UHICLAQ) WHKHDGKFOUHA P \NDW
FRXG SUYHARUGHD UHIXOMY CESURYDOR RXUSUIRGEWDECDM/ UAIMFWRUUH XTM SRUACESURYDCCRAYIMAY DOG O HPWRXUCELONY VR SUR MIED \HTDD SIRGAWDREM/
WDNBEQUIXDRY DSSIRYDD:  HH SHAWDNXUHDY \ D/Z HID/RKHUKHISMFDUHUH R P HDKUAAKDAP D EHOGRSAGLOWHI XM P D WX CEAWRDOHEAIRY/
1Q0 HIFDUHDGE RMHUKHDGNFDUHI XQAQ) P RIHUIRUIRXVFRYH I HRUAMID G SD P HOWP HKRERBILHY DOGLODEAWRDOGRZ (7 DS SUWKUIHRQWHSUFHWD/Z H RUDQ R RXU
FREDERIDRLY P D UFHYHIRUD) CSSRVHESIRGEN ) RUP RIHLQ RIP DR \FH 960MQHV* RYHLGP HVE HIXOMRQ: + HOGKFDHSHRP  \WH3 DI/ URAAIRQDQG
$IIREDEBI&DHS PN

SXUHQNDG | XXUH GBI VDNRQP D LGRUHDAHWHQL | LEX®Y DG FRWAR FRP P HIRDT] HRXUSURSAWDECDAV L CESURYHS DQG0H HAMKHSUFH/RBBIGHS LGFOAQ) AKOQIHY
LQFRYHIDIHDQG UHP EXWHP HYMERTAHY/LQFHMBQP DN P HQVI RURKUSURGAWDECDM Z KIFK FRXE P DNHIVAL | LEXOWR VHIRXUSURGAWDECDAMY Ll CBSURYHG
SIRIMIE® 7 KILG SOV SO RY Z KHAHUGRP HAF RUIRUAIQ RUIJRYHP HBCRUARP P HIADD DHGHYHBSLQ) LGRBDIQI® \RSKIMEDMG P HMRG/R FROARTGY KHIGKFDUHFRW
, QERK WHS Q\MS6\BIMY QG AHMEQ! RUALIQMUMARNRYY \MHIHKDYHEHHDDQ® EHUR G MDAYHDGWIXDRY FKDQIHARWHKHDIMFDUHW VP \RDWRX@SLP SCRAARXUCELOW

\RVHERXUSUIRGAWDQAEM L DESURYHS SUR MED

BLOPHIWHIPR HOMAHHKDYHEHHDH HRXARYH MQFOD DG &R WAMRIDOAKDBIHAR FHIBQDSHWR WHS &$ |, Q-XCH \KHS QAMG 6\BM/6XSUHP H&RXWKHT
\KDA7H DvDQGRM-UFKDEBQ HY KOG QR GI COXMIAQ) R FKDIPQIHWHS &3 QWP Q) WHFDHZ WRANSHAL LFDD WXAOQ) ROWHFRQAMAMRIDW R \WHS &5 $ FFRAQIO
WHS &$ UP DQVIQH I HFAAQLIWPXUBMNRP W XGFBOUKRZ \MVBXSUHP H&RAWE-AMRY | XXUHOM DARY RUKHISKFDUHP HOXUA/SURP XODMGE! \WHIAGHD D LQMADIRD
Z1@IP STRARUBMQHW | ((DIROCFROBURY DOGUHXOVR RSHDIRYY &RP SOLQ) Z WD) Q. GIMDMNRQ RUFKDL) HYLQ KHIEKFDUH U XOMRQ FRXT EHWP H LQMILYHDQG
H SHQLYH WAXEY LQP DMIDCOGYHYHH [ HAARQRXUBMCHN




, QDEAWRY RGBT MDMYHFKDRI HYKDHEHHQ SURSRVHG DG DERSMG LOWKHS QUMGEVBMAMCFHWKHS &$ Z DVHIRMG 7 KHIOXGIHAR RQURSS R P RQY RKHU
\MQIV FUDAGP HDKUWVI RASHIGQ) UBAIRYE. &RIUVAN $ - RQIGHBRRP P WHRY' HLFVE HOANRY \BNHGZ WK WHFRP P HIAQ) D\ILIHAG GH IFWHSAURQR DABDX

WARQIRMH\ HIY — WURKIK Z DVXQEGIVR UK BTXUHGIRDY WHBE, WJIHIQ) WHGILMDMNRQ DARP DI UHEAIRQWR \HYHIDIRYHP HYBURIUP V 7KLY
|FOGDIJWIDMUBAIRY/R 0 HAFDHSD PHOMRSIRVIGHYR  SHUIMWADD HUZKIFKZ FOMQRHIHAWD  DOGZ L@ OQLOH | HAMMRKIK 8 QGHWH
PUHMBIMIRY \WHIPMIOEAMRQIQ0 HAFDHSD PHONZ @YD 1URP 1Q  \RXSWR  LQWHILQDO VDO HOUR \MMVHTXHMU 7 KHS P HIFDQ7CY SD HUS HIH
$PR IXORHUUHBAHG0 HAFDUHSD P HOWMR VHYHIICSURYIGHY [FOGQ) KRSANY DG FOGFH MDA HOVAHOMY DQGLGRIDHGWHWIMMR P WINRQ/SHIRG| ROWH
JRYHEP HOAR BFRYHURYHSD P HOMR SURVIGHYI URP WUHHR I LYH\ HDY/

7 KHHKDYHEHHD DOGANHD Z LOFRQMXHVR EH GO VDAYHDQGUIXDRY SURSROY DAKHI RIIQ | HEHID0 DG WBMGYHY GLHRAME DAFRQEIQQ) RUGZ HIQ) \WHFRWR

KHDOMFOUH :  HFDQQRSUHAFWHLQUDAYH/ARDAP D EHDGRSWGLOWHI XWUH 7 KHFRQMXQ) HIRWR WHIRYHP HFOMQKUDFHFRP SDQHY P DI HGFOHRUIDQ] DIRYVOGG
RAHUSD RYR KHIGKFOUHVHYLFHAR FROBQRUUHSFHFRWWR . KHIGKFDUHDOG RULP SRHSUFHFRQARYP D DGHYHD O HW

\WHG-P QG| RURXUSUIRAWDQEGM/LL DSSUIRYHS

RXUCELON VR UHFHYH ROVAAD SUFH\WWDAMEHTHYHV LY DU RUWSIRGEN
RXUCELOW VR JHIH DM UHYHXH DG CRKIHYHRUP DIQEIQSUR WIELQW
\WHOYHR \f HWDZ HZ LOEHUBTXUBG\RSD 006

\WHDMOEONV R FOSAD

© HH SHAARDMWHS &5 WH, Q MINRQS5 HOAIRS PR DV/Z HOD/RKHKHIGMFDHUA RP P HDKUA/WWDAP D EHOGROWGLOWHIXUMUH P D WAXONQCEAWRI0
UHBANRVIQO0 HAFDUHDQGRMHUKHDIMFDUHI XQAQ) P RUAUI RIRXVFRYHIDIHFUMAID GZ HIUHP BEXYHP HOMIQGQHZ S P HWP HMRERBILHY 7 KLY FRXTS BZ HAMH SUFHWDWY
Z HUFHYHIRUDD SURSEWDQEGDAM Ll DSSIRYHS $ Q. GHADOQFRYHDIHRUBHBANRLQUHP EXSHP HWWURP 0 HAFDHRURKNHURYHGP HOWXQE-GSIRILP VP D BAXANOD
P LOUGHIDCRUBBANROLOSD P HOVIURP SUYDAMSD RY Z KIFK P D SUYHIAKVIURP EHQJ CEGIVRIHHDAMVX | LFLHOABYHOH DASQSUR WBELOW RUFRP P HIADD HRXU
SIRGFWDEGM Ll CESRHG

$ VWKH B BV HO LR YLGXOOWEIAY CUHDOR LGFUDIQI® DIJUAKYHIQSDMQ) GIMDNRQDQGLP SBP HAMY WHIXTUIRYY G GHEWR FROARCSKOLP CRHWDCDQG ELRBILFD
SIRGANBUAQ) LFOGQ) SUFHRUSDFHOAIHP EXUHP HONFRQMEIQN GVARXQIV UIERNRQYRQFHVBIQ SURGANIFFHN DG P DINHMY FRVMAMVRKUHDGGWIQSDHEA P HOXUWY
DJG LOVRP HFDAHY GALIQHGWR HIFRXUIHLP SRIBMRQI URP. RMHUFRXQUIHY DG EXOI SXUADIQ) |, QDEIAWRY UHILRDCKHDGN FOUH DAKR MY/ DOGLQE YIGATKRSANY D
(FUDIQIO XMQ) BGIQ) SIRFHEXUA/AR GHMIP LQHZ KDABKDUP CFHXWFDCSURGAW DG Z KUK \KSSTHY Z LAEHLGFOGHGLOWHUSUAFUISIRQGX DOGRMHUKHDIN FDH
SIRIUP V 7 KHVHP HDJAXKUA/ FRXTS BHBFHWH XGNP DMG-P QG| RURXUSURGAN RIFHDSSURYHS RUSXVBUAXKUHRORXUSIRGAVBUAQY

© HH SHRAKDADCAWRDOWEMDQG | HAH.DCKHDINFOUHUA R P HDXUAYZ LOEHDERSWGLOWHI XMUH DO R Z KLFK FRXES TP WWKHLP RXQIMKDVHGEHDCDOG UM
JRYHIP HQVZ L@BD | RUKHISKFDUHSURGAN DG VHYLFHY Z KUK FRXTS UAKOVQ UHSKFHS GHP DQG | RURXUPXUHNRUI XAMUH SURGAWADQE CDM/RUDCAMRDCBUAQ) SUHRKUY ,Q
SDMFX@UDY SRIA AKDQIHAKMIRXIK &0 6 DVZ HODVEFDOWBMO HAFIGSURIUP VARX@S KDYHDMI QU LFDQAP STRARQRXUBXMCHY

, COGHTXDMIXQAQ) IRUWH) ' $ WH6E( & DQGRKHIIRHGP HOADIHOAHY LOFOXAQ) [URP JRYHLGP HOWKXVERZ Qv RURKHUGMKSUROVVR WHH DI HIAHIRSH.DARDY
FRXGKLQGHWHUDRLMV\R KILHDQGUHBIQNA. BDGHIKLS DQGRMHISHIRQGHD SIHHWHZ. SLRSXPVDQGVHIMAHYI RP EHQ) GHYHBSHERUFRP P HAD] HELQDWP HD

P DQQHJRJRKNHZ VHSIHHIAKRHDIHGAHYI URP SHIRLP LQ) GRUP DOEXMCHW I XQRIRQVRQ Z KIFK WHRSHDIRQR RXUBXMQHNP D LHY Z KIFK FRXGSGHIDAYHD LP STRW
RXUBXMQHN

7KHCEOVR WH) ' $ \R UM DOGOSSUIRYHQH. SIRGAWAIQEHDI HAMGE, DYDUHVR | DRRY LGFOGQ) JRYHP HONEXGIHADDGI XQAQ) GYHY \WHCELON R KLUHDQG
ABONA SHYRQUHIDQG\WHIFRFBEGRHR XVHUIHAVSD P HQV DQGWIMRY WX DOGSRIA FKOQHY $ YHIDHUAYEZ \WP H/DARHDIHR KDYHI ORMDOMGLQUHHQ HILY
DVDUAXOV, | DSIRRQIHZIRYHIP HOWKXAERZ QRAFXY UL \KH) ' $ LVUATXLUHGWR I XUBRXIK UMEZ B RUGHRHADY HP SBR HY RUL WHDIHR. RSHIDMRQ/DUHRKHZ M
[P SCRARG IWARXG\LIQULFDQ® O HAAKHIEOVR \WH) ' $ VRWP HY UMY DQGSURFHVRUBHIXDRY \KEP WIRQ/ Z KLFK FRXGKDYHDP DMIDCOGHYHH | HRARQRXU
EXMGHN ) XU 1 XMUHI RYH.EGP HOWKXERZ Q/FRXGLP SCRARXUCELAW VR CFRHWAKH SXECE P DUNHNV DG RABEIQGHHADY  FESANOQR GHAR SURSH® FOSMNI] HOQE FRQMXH
RXURSHDRY/




© HP D\ EHH SRHEWR SLRGANIDELON QRQ FQIFDCDOG FIQFDOICE.MNY UMW Z KLAK FRXES SOFHD KEWBQMA LCDQADCEXUEHD RQ RUBXMQHN

2 XUBMGHAH SRE/XVVR SRMQINICSURGENIDE QN DO RMHUICELON UNNVAKDATUHIGKHIQNQWH\MIY P 04 CRMUGQ) DOGP DM R P HAFDCBURGENV DG \WH
EHDXHIWOBIR WHHSIRGFAWE! | QDGAWRY \WHXVHLQRXUFIQFDOMDYR  SKOUP CRHXAWADCIE HIMG SRGEW DG \WHKEHNXHWOBIR WHHSIRGFAVP D FDAHXVR
EHIUDSRWRQR RUDTIBURGAMIEMN UMY ,| DSIRGENVATEONV FOIP 1VERIKWIDQXXY Z HZ [GEHWXUHG\RH SHIGWIQIUFDQAMP HOQGUARXUAVIQGH HAQ)
DIDQXYXAK DROIP  DJG\KAK GHHQHP D GRAXGP DD EHVKFFHMXO:  HER RABXUHO® P DLQBQRIQFOOMDOICELON LOXUIDGFH DIMRXIK Z HIQMIGWRVHN FRHIIHIQ
FROGHARQZ LW LQWDNY RXUI LNWAIFDOMICR 1 30 7 KHHFOQ EHQR DAXUDIGFHWWDAZ HZ L @WHFXUH RIQFOMDOICE.ON LQXIFHRQFRP P HADD WDRIEGIWP VRU
DADED$ VD UAKOVSURGAEN CCELOW UMWY FRXGKDYHDP DMIDCDGHYHH [ HAWRQRXUBXMQHW | LDGADCFRQBURY DQGUHAKXWR RSHIDIRY/

2 XUIHHIUK DQGGYHBRSP HOADRRYWNAY LOYROHWHXVHR KD DUERXVP DIMIDY Z KIFK DUHVXEIMPVWR U XOWRQ UHDIWAMG FRWWDQG GHD) VDQG SRIMAMDOIDH DN

2 XUBMOUAK DG GHYHBSP HONRMWMEVP D LQRYHWHFRRTBGXVHR KT DUERXVP DAMIDY DOGRKHP DY |, | DQIFALGHNRTFXY Z HFRXTS EHKHTES QCEGH RUAXANY
P DIH Z KLIFK FRXGEH\KEWEQIO:  HOUHOOR KEMAAR QP HIRXVHYURP HED KHIGK DJG Z RINSOFH\O HIV O VDG U XDIRYY LFOGQ) \WRHJIRHQQ) CERDRY
SURFHEU H SRXUHVR EBRG ERUHSDARIHYYDG\WHKOQEIY) R ELRD) CUERXVP DMLY $ GAWRIO HH.DOWBM DQGEFD0NY VOQG U XOMRYY/DH HANY RXURSHIDIRYY
P D EHDGROMLOWHI XM : HP D LGPXUNKEWIQIDCFRIVR FRP SO Z W DG \EWEQMO LGH/RUSHIDOWVLL Z HYIRDMOQ R \KHH@OYZ VR XTURY/

5 DMV5 HDWQJ VR2 XU, QMIBRXMDOB LRSHON
: HP D' QRAEHDEGIWR DGHTXDIMY SLIRMAWRXUSURSUHBLY . RUCFHMHGWHKQRBI\

2 XUBMGHW G-5HIG/RQRXUCELOW VR SURMARKUSURSUHEY WRKQRBI\ © HUAD RQDFRP BQDIRQR \WDGHVHRUHAVSDMAVARS, WKWIQGWEG-P DNQY V DG
FRQIG-QMDN CFHOUQ) DOGRMHUDIUHP HOVZ WK HP SR HAVOQG\WLLG SOMKY DUR! Z KIFK RITHURQD @P MGSUIRMANRY : HP D DORILQ QFH)HCEAURDOQMBRXID
SURSHWY U KWLOWHI XM © - HFDQCRABH FHVBIQWWDASDMONA] RUFHP HWTRIYMVE) RXUPXUMOARUI XMUHTFHORY KDYH EHHDRUZ LOEHFROGAMELQFRP SIOGRHZ W
DSSIFCEGIQY. VOQG U XMNRQYRUZ LA KOV YOG DQG HJ RUAHTEG! SDMIN RURKHULQMIBRXDOSURSHW WKW ;- HOBR FOQIRAEH FHABQ\WDARXURXUHOARUl XMUHOFHORY
Z | @DERFDMA | LFHQABRXUHYRUSURIMY HH RIFHP HOAR VXK SOOIV ( YHRL Z HOUHGRAD SOV \R\KHVH B DCCRNRQY DR DBMHIHRXARRP HFRXTS SUYHAXVI URP
FROMXQ) \R CFHOHLQMIBRMOCEURSHYW WDAZ HP D GHHGVR RSHDMRXUBMHW

: HSOQWVHN WURKIK SIRHRXAMROR  SDMMZSSTFDNRQ/FRYHUQ) RXURZ GHEWRKQRBV\ - DEHMXOM SDMYBURMANRD| RURKUSURSUHBLY GXI \WKQRB\ |, | Z HOWA
FRP SHIBG\R\SHIGMIQULFDQMP H P R DOG UARXUAHYSURMANY . RUHD RUIAQ) RAUSDAQIVDQG | XWUHSDMIMKDAZ HP D SRAVAW GHALIQQ) DUIRXQGSDMIVKHE. RKHY
RUCFHMQ) RUDFTXUGQ) SRAMMID | RUGUHIHAY SDMIVRURKHUSURSUHEY WKWKHBE RKHY RUBMGHW | L(DIRDCFRIBURY DOGHAWVR RSHDIRQ/P D EH
P DALDTD COG0GYHYHD O HRARKS |, | Z HOHXQTEGIWR H I HAWHD SURMAARHLQRMIBRXDOSURSHW \WDAZ HRZ QRULQ GFHQH RIHUARP SDQHY/P D EHCEGIVR R | HAMH\VCP HRU
P LOUSIRGAWVI RADB! Z KUK FRXGP DMUIDID DGYHYHD O HAARUBMGHW | LDEADCFROBMRY DOGUAKWVR RSHDIRYY 7 KHSDAMQVR RKHYIURP ZKRP ZHP D @FHQH
WHKQRR)\ DOG0Q I XMHSDMINZ HP D RZQ P D EHAGIMIIHG QUIRZ H5 LOYDIEDMS RUALFXP YHQIMG Z KUK FRXQB P WRXUCELOW \R VRS FRP SHIVRLY I RP. P DUNHICY
WH\CP HROMP | OUSIRGAVRUTP MKHOQIWR WP R SDMSRAMRIROWDZ HP D KDYHI RURKUSUIRGAWDACM/ Ll DSSIRYHG




2 BEQQI DQGP DIOBQQ) SDMMBRMRANRD G-BHIG/RQ FRP STDQRHZ W YDURXY SURFHEXUDO GRAXP HIWKEP WIRQ | HHSD) P HMDQGRKHJUHTXILHP HIWLP SRHGE

JRVHLOP HMBCEDMANI HOAHY DQGRXUSDMNBLRARIRY | RUCFHVHS SOMW SHIGQ) SDOMMDSSIFDARQY DQG SRMAMDO XUMUHSDMINDSSIFDARQY DG SDMIWFRX G EH
UHXFHGRUHIP LODAG | RUQRQ FRP SIDQFHZ LW \KHHUHTXILHP HON

3HIRAF P DQMDGAHI HV UHGHZ D0 HHY/ DQQAW | HHVDQG YOURXYRKHLI RYH.GP HQIBD! HA/RQSDMV DG RUSDMNISSIFDINRY/ Z I@EHGHWR EHSOG\R \KHS 6 3DMNV
DQG7 WGP ON2 [IFH 86372 DG YOURXVJIRYHGP HABOSDAMA HAH/RANGHR \KHS 6 LQVHYH.DOWES H/RYHAKH@ HIP HR \WHDSSTFOEG! SDMNDQG RUSDMV
DESTFDARY 7KHS 6372 DG YOURVGRQS 6 JRYHP HANCSDMA HIAHY/UHTNXUHFRP STOGFHZ W DQ® BHUR SURFHXUIDGRRP HQBY 1 HHSD P HQNDQGRMHUMP LDU
SIRMMRQ/GAUQ) \WHSDMMSSIFDIRYSURAHW , QP D) FDHY CRLDGHIWMNDS\HFOQEHRXUGE. SD P HYAR DOMIHHRUB. RKHUP HIQVLQDFFRUEIGRHZ LW WH CSSOFCE®!
XBV + RZ HYHJ WHIHDH\IWDIRQVLQZ KLFK QRIFRP SIDGFHFDQ UAKOVQ CEDQERP HOARUMBVHR \WH SDMARUSDAQATSSTFDARY UAXKEY LQSDMPORJFARP SBIMGWR SDMM
W KWLQWHUHBYDOQAMUMGRNRD |, | \KLYRAFXWY/Z LW BASHRAR RXULQ TFHOVHS SDMOVRUSDMMALSSIFDIRQ/WDAZ HP D 1 LGALOWH I XM RXUFRP SHIYRYP LIKWEHCEGR X\H
IWAMKQRERILHY Z KIFK Z RX@KDYHDP DMUDCDGYHYHH | HFWRQRUBXMCHY | LDGRLDOFRQAMRY DUGUAKXAVR RSHDIRY/

7 KHSDAMBRMRQ/R SKOUP CFHAWFDCBURGANDHR \WMOFRP SBf DUGXQFHNQ 7KHEWGK R FOIP VOIRZ H3LQSKDUP CFHAWDCEDMNIQWHS 6 DQGP DQ
MUMGRIRQ/RANGHR WHS 6 LVCRAFRQIMMM) RUH CP SB! LQP DY MUMAFRNRYY \WH\XSSRYWKBEDG/ | RUSKDLP CRHAWFDOSDMONVDHEHRP Q) LFBDIQIO \WIPABRP H
FRYQUH/SURKEWP HNRGR WD HQNRDLP VIQ SDAQWV & KD HVLQHWHARHSDMIANDY VRUQMSUABINRY/R SDMMDY VIQWHS 6 DUGRM-UFRXQUMHVP D AP LAWK WH
YDOHR RAUCFHIHGRURZ QHLQMIDRMDCSURSHIW RUFU-DMXQRHMBIQN , QDBAWR) SXEIFDIROR LG RIP DARQUADAMG\R RXUSIRGAWDQECDM/P D SUYHIMXVI URP
RABIQQ) RUHIRIAQ) SDMINUHDMY \R\MHHSIRSEWDEDM/

3DMMNWDAZ HRXUWH® RZ QRUCFHIHDE SOMIMKDAZ HP D RZ QRUICFHHLQWHI XUUHER QRAGHHADLD HOXUHWHSURMAROR RXUGFHOHSE RURZ GHGLQMBRMID
SURSHW | RUDQ® EHUR UDRY LFOAQ) Z \KRAWIP \IRQ \WHI RIBZ LY

WHSDMOVP D QRABHEURIGRAIRY HIRXIK \R SUYHOWPRP SHIMRQI URP. RMHUSURGAMKDADHLGHQNFDCRUMP LOUWR RXURZ QSURSEWDEAM

\WHUHFOQ EHCR DAXUDGFHWDAKHWP R DSDMINOQEHH WOGHGXQEHAWHSIRYIMRYV/R SDMIAMMP H WOMRVDIRG-GE 8 6 Q¥ RMP LMUSIRMRYVIQIRHIQ
FRXQUHY Z KHHDYDME®!

\WHIWXHS SDMWV DG SDMIMKDAZ HP D REBQRUCFHOHLOWHI XMUHP D QRABIYHOAHGHIF HOA LORWHP DUNHVRURXUSURGEWDEAM,
ZHRURUIFHRRYP D EHUTXUWG\RAWDIP SOVR \WHWP R RHRUP RUHSDAMW

WHIHP D EHSURUDYR Z KIFK Z HOHQRAZY DUH\KWDAP D 0| HAKH YDIGW RUHD RHCEOW R DSDMMWRDLP

WHIHP D EHSURUDWR Z KIFK Z HOWHDY. OUH Z KIFK Z HGR GRAEHDHYHDH HAVWH YDDGEW RUHJ RAHELOW R DSDMIVDIP  EXVZ KIFK QRIHMHBWW XGP DMD P D,
EHI RXQGR O HRAAKH YDIGW RUH) RHCELOW R DSDMMVRDIP

WHIHP D EHRKHUSDMNV KGR RKHYKDIZ LQD | HAARXUI UHERP \RRSHDM

Ll WHSDAQN CUHFKDEBIHG DFRAWRXES GHMP LOHWDAKH  DUHLQYDIG RUXGHI RIAHCE®

\WHIHP LIKVEHDMI QU LFDQNKOIHIOWH@Y. \WDARYHGQY SDMMSELQN YDIEW DOGLQ UQIHP HOAR RAUCFHHG SDMIVRUDD | XUUHSDAQNMWDAZ HP D RZ QWD
DGYHYHD O HAWWHVRSHR RXUSDMAWI KW

DFRAWRXTES GHMP LGHWDADFRP SHMRLIVWAKGRBU\ RUSUIRGAERAY QR U HRXUGEHOHE SDAQN RUDQ. | XMMSDMIVZ HP D RZQ DG

\WHSDMN FRXGLLAMHYTED GBVHGHWR I DOUHWRSD, 1HVRURKHE IVHFRP SO Z 1\ U XDMRQYRUFRXTS EH\VKEMAMR FRP SXORY CFHOQY | Z HHIFRXQALGHD Vv

LQRXUGHYHBSP A | RWRUFIQFDONMDY \WHSHIRGR WP HGAUQ) Z KIFK Z HFRX@P DNANRXUSURGAWDQACDM L CESURYHS XQEHUSDMMABLRARNRDZ RXGEH
VARG




2 XUFRP SHIVRLYP D EHCEGIVR ALLXP YHINRXUTFHHG SDMVRUIXMHSDMIVZ HP D RZ QB GYHBSIQ) P LOURUDIMCDAYHWKGREILHVRUSIRSAENLQD QR
IQUQILQ) P DQQHU 2 XUFRP SHVRLYP D VHHNVR P DNHAIHHIF YHMRQVR DQ CESIRYHGSIROENVE! \WEP WY CEEVIDAGQH. GXJ DSSTFDIRQARWH) ' $ 1OZ KIFK RXU
FRP SHIVRY/FOIP \KDARXUCEHOHESDAMVRUDQ. | XMMSDMINZ HP D RZ QDUHLQYDIG XQHI RIAHTE®! RUGRAQ UQIHG $ GMIDAYHD RXUFRP SHVRLYP DL VHHN DSSURYCOR
P DINHAKHURZ QSURGFRNVMP LR RURKHZ VHFRP SHIMYHZ W RUSUIRGEN , QIWHHALUR® WGV Z HP D GHHG\R GH HIG RUDMHYWRXUTEHHG SDARQV RUDD XM
SDAMVZ HP D RZQ IFOGQ B 110 @F \NWDTBILQ) SDAMNG UQIFP HOAB VKA \WLESDMY , QD0 R \WHHWSH/R SIRHHAQIV DFRAYRURK-UDIHR Z W
MUMGRIROP D 1LQGRUTCFHIHG SDMIVRUDD [ XUMHSDAQVZ HP D RZ QLOYDIGRUXGHIRAHEG! : HP D DORIDORIGM SDMIBEGIDSHWR RXUBMOIK DG
GHYHBSP HW | RIWEH RIHIVWAARR OMVR RAEIQ SDMYSIRMANRY ( YHRL Z HRZ QRULQ QFHQH YOG DG HY RUAHTEBISOMON WHHSDMINVIMIP D GRASURYLGHSUIRARIRY
DI QWP SHIY) SURGANVRUSURAHWA/AK | LELHQAR CRKIYHRXUBXMCHN REVRRYHY

7 KHIXOFHR  DSDAMAY CRFRFOMYHDAR IWLQMHIRIKLS \ARSH RZ GHIKLS SURIMY YDIGAW RUHJ RIACELON , QWY UHIDG \MUESOMA/P D FKOBQIHRU
QFHQHGSDMONV RUDQ [ XUUHSDAQIVZ HP D RZ QLOWHFRAWRUSDMAR | LFH/IQWHS 6 DQGIEURDG 6XFK FKDEBIH/P D AKOMQERWR H FOMYW RUIWHFP \RRSHDM
RULQSDMMWDLP VEHQ) QUIRZ H5 LQDIEDMS RIKHIEXQHI RIAHE®G! 1QZ KRBIRULQSOWZ KLFK FRXAB P IWRXUDELOW R WS RAHYI URP XMQ) RUFRP P HADT] LQJ P LOURJ
IGHIFDOMKERRI\ DG SURGFWV RUTP WWHGAUDIROR \WHSDMMBIRMUROR RAUMFKQRRI\ DG SIRGAWDEM/ , QDEAURY JLYHIWHIP RXQAR WP HUATXULAG | ROWH
GHYHBSP HYWAMAM) COGUIXDRY WYL R QG SIRGAWDQEEDM/ SDMVSIRMANY \XFK SURGFWDECDM/P LIKW] SIHEH RIMRMRY® DMK SIRGENVDEDM
DIHFRP P HADD H3

© HP D QRABH\KFFHA XAQ REBBIQQ) RUP DLOBQIQ) GHAHADY LI KWAR GHYHIRS DQG FRP P HIAD) HRXUSIRGXFWDQAM/

: HX\M HRXUL DQR3RMIDARKQRE \R GHYHES (R WP GXJ LP STIQWFDEM/AKDADHGALI GHE\R GHIYHUDRAYHFRP SRXQB/\WR SDIHON 6RP HR RXUSUIRGFAW
FOQAGDM/P D GHIYHUDRAYHFRP SRXQB/\WDAUHSURSUHBY R RHRUP RIHWLLG SOMEY ) RUH CP SB! IURP RAUPAUMMBSHICH 130 GHIYHYDQORRYHLQI UHIHAMDY
LVSURSUHEY \RDRM-UFRP SOQ DOKRXIK Z HER QRADQIFLSDM\XEP WY DQCSSIFDARY| RUP DY CSSIRYDIZ LK1 30 XQUDKHUHBYDOAQMBRXOOSURSHW RZ GHG
B DRKHUFRP SIQ KDVH SILKG 6P LD LOWHIXMUH Z HP D GHYHIS RHRUP RUHDBIWR DCBURGAWDE COMAKDAWE] HORARYHLQ) BHEHMKDAHSURSUHEY \R
DCRKHAMLGSDW || Z HOGYDGFHI XUWUHSURIUP VXM LQ) FRP SRXQBAKDADUHSURSUHBL \R DCRAMHUFRP SDQ | RUIXUNHUGHYHBSP HOWZ HZ LAQHHG\R GHIRIDM DG HOAMJ
LORRCHRUP RIHQEHAVZ LW WH UHBY DOARLLG SOV LO R GH VR FROGENKFK R + RZ HYHU \WHIHFDQ EHCR DAKUIIFHWDAZ HFOQHAULOR VKK DI B HOVRD
FRP P HIADD WDRIEGIMP VRIDADD

: HPD DORGH{GWR SIN@H CFTXULHRULQ CFHQH DEAWR DO QMIBRXDOSURSHIV LOWHI XUMUHZ K UASHAWR RM-USIRGEWDEEM 0 RIRMMUZHP D EHXTEBIWR
CFTXUHRULQ QFHOHDD FRP SRIMRYY P HARG/R XVH SURFHWHY RURKHULQMIBRXDOSURSHIV UKW URP \KLLG SDMAWNDVZ HIGHOM DVQHHRDY | RURKUSIRGEW
FOQAGDM/ : HP D | CFHFRP SHIMRQZ W U DGR CFTXLG) DOGLQ TFHMC) WILG SOV LOMIBRMOCEURSHMW WKW LFOGQ) [URP DQP B-UR P RIHHXBEDKHG FRP SDQHY
7 KRHHXBEQKHGFRP SDQH/P D KDYHDFRP SHIMWYHDG/DQEIHRYHUXY GHWRWHUM] H FDAK WARXUAHY DG J W DMIFIQFDOGHYHESP HQADQGFRP P HIADT] DARQFCSCEL MY
, QDEAURY FRP SDQHAKDASHHYHXVR EHDFRP SHVRUP D EHXQ LA \R DAL QRUCFHOHLQMIBRMICSURSHIY WKWAR XY : HDORP D EHXQEGIWR CFTXUHRUILQ CFHQH
\KLLG SOV LQMIBRXDOSURSHIY U KWRQFRP P HIADED CFRHBEEGIWP VRUDAID

1 Z HOHXQTEGIVR\KAFHM X RAEIQUANXUHG\MLG SO LOMBRNOCEURSHW WKWRUP DQEIQRXUH MY LQMBRXDOSURSHYY WKW Z HP D' GHHG\R CEDQERQ
GYHESP HYAR \WHUHADMGSIRIUP  DQGRXUBMGHW | (DIADCFRBUWRO DG HXOVR RSHDMRQYFRXGEHP DMIDD DOGDGYHIHD O HANG

© HP D\ 1Q UQIHWHLQMBRMOOSURSHIVIWKWR RKHY ZKLFK P D SURHWRUGHD, RXUGHYHESP HWA | RUIVDQG SUHYHYKVILRP. FRP P HUAD LQI RULQFUHDHWHFRIWR
FRP P HADT LQ) RXUSLRGXANVDQAGDAMV LI DSSIRHG

2 XUBMGHN G-SHIB/MI QI LFDQUE® RQRXUCELOM \R RSH.DMZ RN UQILQ) \WHSDAQIV DG RKMHULQMBRAOCSURSHWW WKWR \MLGSOMEY ) RUH TP SBF WHHARXGEH
IMXHESDAMQVR Z KLFK Z HOHQRAZY. CUHWDARXUSURGANFDQE DM/ LQ UWQIH 7 KHHDOR FRXG EHSDAMMWKDAZ HEHIHYHDUHQRAQ UQIHG EXVDAZ HP D XQWP DMY EHIRXQG
RIQUQIH




0 RIRYHU SOMMBSIFDARYY DHIQVRP HFDH/P DQEIGHSLOVHRUR. XQMBDAMNDHIMKHG 7 KHSEDFDIRQR GMVRYHIHVIQVAHINLE RUSDMMADMDMHI BTXH®
RAPXWAKEWBRADED MAMADWHEMRQZ KIFK WHXQEH®LQ) AVARYHUHYZ HIMP DEH DG SDMMATSSIFDARDYZ HIHI LG %4HFDXVHSDMWFDOVENAP 0O \ HOWAR MKH \KHH
PD EHRXWH® SHIEQ) CSSIFDARYVR Z KIFK Z HOWHXQY. UHWDAP D OMBAXONQIWAKHSE SOMIMKDARXUSIRFVDQEM/LQUQIH ) RO TP SB SHIEQ) DESIFDIRYY
PD H IMAWDNKDIP RUFDQEHIP HIG-G\WRFDIP \KEVRP DIWMDARUSIRGAWDEM/IQUQIH &RP SHIYRYP D 1 LBIFRQMXAQ) SDAMSSIFDIRYVFDIP 1Q) SURIW\R
DIHIG (MXHGSDMVIQWHIRP R FRQMXDIRY AYIMRIDRIFRQMXDIRY LQ SDWSSIFDIRY [QREHMRP DQHQWHSHIEHR R DSDMMVIP 1O DGDMP SARFRYHIRXU
SIRGANDQEDM/

7KILGSOWAYP D DAHYWKDAZ HOHHP SR 1QJ) WHUSURSUHBY \WKQREI\ Z IWRAMDAKR] DARQOQGP D \KHXVI RUSDMNRURKHILQMBRXOCSURSHW LQ UQIHP HOV
7 KRH@OZ \XWDHFRW® DG FRXE DEYHYHD O HWRUBMGHW | L(ADOFREAWRQ DG HKOVR . RSHIDNRQY DG AYHYWHDWONRQR P D) HIDCDQG AL HQINLE SHYRQQHD, |
Z HOH\KHG | RUSDIMAG WQIHP HQNVZ HZ RX@B GHHG R GHP ROUMDM\KDARXUCRRYNAY HAKHUGR QRAG UQIHWHFDIP VR WHUHBYDQASDMNR AKDVWKH SDMNEDLP VOUHIQYDIG
DQGZHP D QRAFHCEGWR GR\WMY 3URYQ) LQYDIAW LVAIILEXOV) RUH OP SB IQWHS 6 SURVIQ) LOYDIGW UANXLADVKRZ IQ) R FROUDGFRMGAQ) FMGHFHWR RHFRP H
WHSUHXP SIRQR YODAW HR HGE IAHGSDMV ( YHQLL Z HOHVKAFHW XAQWHHSUIRFHHGEQIV Z HP D LGRXUNXEWERMORRWVDQG \WHWP HOGG DIWQIRQR RXU
P DI HP HQADQG VAHQE SHYRQHIFRX@G EHAYHWGIQSXIXNGQ) WHHSURFHHAQIV Z KIFK FRX@SKDYHDP DMIDCDGYHYHH | HFWRQRXUBXMGHN , QDEAMRY ZHP D GRADMH
K| LEHQAARXUFH/AR BLIQ) \KHVH CRNRQ/ VR DVKFFHM XCFRFOMRY , | DFRXWKRI/WDAIQ LG SOV SDRQIVOUH YDIG HY RIFHTE®IDQG FRYHURXUDRMYIMAY \WHKRGHYR
DQ R WHHSDRQVP D EHCEGIWR BN RAUDEDNV R FRP P HILDT HRXUSURGAWACDM/ L DSSUIRYHS XQBW IV HOFTXUHRURBIQ D AFHH XQEHAKH DESTFEGI SDMNV
RUXQIMDKHSDMVH SILH

© HP D QRABHIEGIR HQMILQR CFHUQ) DUDCYHP HWRUP DNHRKHUDUDG HP HVRQUDRIEGIAMP VRUDAIDS Q. LTELON R VHRXUHCFHA/ RUDGMIDYH\WAKQRB\
FRXGBUAXOVQGHD) VIQWHFRP P HADT DARQR RXUSIRGEWDAAM/ L CESIRYHS RUGTE\RWHSURKELNROR \WHUP DX CFMUHRUADB! ( YHOL Z HDHCEGIR REBEQD
QFHOH WP D EHQRQH FOMYH WHIE\ JIVQ) RXUFRP SHINRLY CFFHWARWKH\DP HWAKQRBILHYCFHQHGVR XY HFRXG EHI RUAHS LFOAQ) B FRXUVWRGHU\R AHDH
FRP P HUAD QY WHLQ UQILQ) WAKQRER)\ RUSURGEW, QDGAURY LQD) VWK SURFHHAQ) RUGW DARY Z HFRXABEHI RXQGACEGH RUP RHDY @P DIH/ LFOQQ) WHEG
P IHVOQGDNRGH VT HY UL Z HDUHI RXQGVR KDYHZ LAODXED LG UQIHSDSDMAG 1LQAQ) R 1Q UQIHP HOWRXGS SUYHQAKVI URP FRP P HIALD] LY RXUSUIRGAWDIEM/RU
| RUHXVVR FHDHVRP HRL RAUBXMGHVRSHDIRY/ $ Q FOIP VE\ LG SDUAAKDAZ HKDYHP VOSSURSUDMGWHUFRQ LGHINIOQ) RUP DR RMBGHVHFUAN FRX@S KDYHDMP L@U

P DAUDCDGE DEHYHH | HAARQRXUBXMGHW | LGDADCFRIAUMRY DOGUAXWR RSHIDIRYY

$Q1' $ WEPIWGXQEUGHIRY E  \XEMPNXVIRWHUMIWDAZ HP D EHVKEMA/MR D SDMIAC UQIHP HWDY \KIMKDWZ RX@ GHIY RUSUIHHQAWHUAMEZ. RU
DSSURYDCR RXUSURXPWDQAGM/

© HH SSPARVEP L' $VXQRUBHAIRD  E R WH)' &$ IRURUSIROFWDEDM 6HARY  E SHP IWWHKEP MWIRQR DQ1' $ Z KHHDABDWNRP HR
WHLQ RUP DIRQUATXLUAG | RUDSSURYDOARP HYI URP SUHRIIQ FDOWMAHY RUFIQFDOMDMNKDAZ HHCQRVRQGAMSE, RUIRU\WHDSSUFDQADQG | RUZ KUFK \WH CBSTFDQDY/CRW
RONGGDWKMR HHHFHS E 1" $ HIEGVWHDOSSIFQAR UH HHIPHSXEDKHSE OMDMUHI RUZ KIFK \WHOSSIFDQAGR QRAKDYHDUWKWR UH HMPHDQGWH) ' $1V
SUMRXVILQAQIVR \DIHIY DQGH I HAWHHWIRUDSBYRAO CBSIRHEAX) )R E - 1' $V \KHSDAWAHWIFDARQ DG HDAMG SIRYIMRQV/R \WH+DRK : [ POQ
$ P HXP HQVESO

$FFREQO L WHOSSOFDQAMDHYI RUDSSURYDCRQWH\I HIV RUH [ HARYHZAK ROLQ RUP DRQI RUDSUYIRA® CSSIRVHEAXI UH HUHG\R DYDOGGX) \WHISSTIFLEGILY
UTXUG\WRIFOCHSDMWHWIFDIRY/IQRU ~ E  1' $ WIDEQ DO CESOFEGISDMWFRYHIQ) WHOMMEGX |, | \WHHDUHCSSOFCEGISDAQV OMMGLOWH) * $
SETFDIR$ SSIRHE' X 3URGAWZ W 7 KHIISHANF ( TXLYDBGRH( YOODIRYY FRP P RID NIRZ QDVWH2 UDQIHYRRN | RAWHOXMGGEXI  DOGWHCSSTEDQAHNVVR RBVIO
DSSURYDOBURMRWHH SILDIRQR RHRUP RUAR WRVHSDAQN \MHDSSIFDQAY BTXLHG\R\KEP IWD3DUIWLEK , 9 FHWWLFDNRQLOGAFDIY IWEHIH \WDWKH UHBY DDAV DU
LQDIGRUXGHI RIAEGIRUZ LORAEHIQ UQIHSE, \WHP DQACRMM XVHRADBIR \WHSIROAMDM/ WHEMANR WH ~ E  [SSODMRQ 2WHZDHWH E  1' $
FOQCRAEHCSSIRVEGE, \WH) ' $ XQMDKHH SUDNROR D00 SDAMNVOAAGLOWH2 DQIHYRRN | RUKH WM X




| ZHWEP M0 3DIIWSK,9 FHWLFDNRQWDAP D BHUIXLHG Z HZ LOEHUHNXUHGVR SRVIGHGRIFHR \WDVHWIFDIRQWWH1 ' $ KROHUDQGSDAMMNRZ QHU'S QaHMH
+DRK: [ P DQS$ P HIEP HOV \WHSDMONRZ GHUP D | LD SDMNG UQIHP HOWDY \KWNMUUFHYLQ) \XFK GRIFH , | DSDMNG UQIHP HONDZ MWV LBGZ MO A3 VR WH
SDAMWRZ CHIVRUL' $ KROHIVUHFHSWR QRIFH Z KIFKHYHLY @AM DRGHWP H DARP DIF B R WH) ' $TVEOVRSSIRHWH — E 1' $ DMWIJIHIG Z KIFK
WSIFDID H\WIGBVIRU P ROKYXQBW SDAMIMI DIRQLY BAVRYHSLOI DYRUR \WH3DUIWSK , 9 [LGURAMHSDMIW SIUA/EH RHWDAMP H $ FFREQIO ZHP D LQMXMD
\LIQULFDQAZP RXQAR WP HOQGH SHOHIQWHGHYHERSP HOAR RHRUP RUHSUIRGENDQECDM/RYD \R EHXEMAMR I QU LEDOACHD DG SO DARDEH RIHVKAK SIRGEW
FOQACDM/P D EHFRP P HIAD HG L DADED

,QDEEAWRQ D  E 1" $ ZIORNHDSSIRYHGXQIMCDR  CESTHEGIQRQ SDMN FOMYIW QIMGLQWH2 UDQJIHYRRN | RIWHMMMGGX) RUIRUDR RKHIGX Z LW WH
P HSUIRIMAMG FROGMRQVR EBSURYDCDY RAUSIRGAWKDYH SIUHG 7KH) ' $ DORP D BHDAUUHXVAR SHIRP RHRUP RUH DE3WRCDORIQ FBONMDY RUP HOUKUHP HOWVRR\VXSSRW
\KHFKBQIHI URP \WHOWMSGXI Z KIFK FRX@ BEHWP HFRQUXP LQ) DG FRX@ \VEMBRID GHD RXUDFKIHYHP HOAR WX CESSUIRYDO7KH) ' $ DORP D UHWRADD. | XMUH

E 1'$VDGUTXUXRKEP WIDEMRIDOL' $VXQ@EHBHUWRY E  ZKIEKZ RXGUNLHH WLYHEBWR HXBEDK VO HY DQGH | HANHHWVR WHSIRGEWRU
WHSURSRHG XVHDQG FRXGFDAHGHD DG DEAMREIOFRIV , QDEAMRD WH) ' $ FRXGUAVANQ IXWMH ~ E  CESIFDNRQDGUNXUHX\R\XER MWDEHRANRD — E
1' $ RDGHARY  M$1' $ U EHRHWHWEPIWRQR RU  E  DSSOFDIRQ \WH) ' $ DBSURYHYDQISSIFDNRY! RUD SURSEVIKDAY SKOUP DRHWFDID HINX YDBMR
RXY/ DG GHALP LGH/AWDRXUSURGENY L(DESURSUDMI RUBYLEZ WURIKWH  E - SDRZD 7KHAHICRRY [P RY RKHY P D @P IWRXUCELOW \R FRP P HRDT] HRXU
SURGFWIE CDAMNKAFHKM X

&KDQIH/IQ8 6 SDAMNDY FRXGEGP LMK WHYDOHR SDMIVLQ JHHDOWHHE [P SDLUQY RXUDEL MW \R SLRMANRXUSURGKRWFDQACDM/

$ VIVAKHFDHZ 1\K RKHUELRSKDUP CPHAWFDCARP SOQHY RAUNKFFHWLYKHDA® GHBHIGHARQP DQEQQ) DIGSIRMANY RAULQMBRXOOSURSHWY SOMFXTLD SDMV
2 BEIQQ) DUGHIRAQ SOMVIQWHELRSKOLP CAHANFDOQGAMY  LOYRYHYERK WHKQRBILFDCDQG GO DCFRP SB[ LW DQGLYFRW® WP HFRQAP LQ) DOGLCKHIMQ® XFHMEQ
) RUH CP SB WHS 6 SULRA\® HITFNGDOGLP SBP HAMSZ LGH IDQILQ) SDMIAH RP GIMDNRY 6SHAILFDID RQ6HBAP BHU WH/ HK\ 6P WS P HIFD, QYHOWS FW
WH3/ HOK 6P LS FW Z DALQHGIQR @Y. DOGLGFOGHEDQP BHUR \IQULFDQWAKDIHARS 6 SDMMDY. DQGP D) R WHSUIRMMRQVEHTP HHIHRYHIQO DFK
+ RZ HYHJ IWP D \BNHWHFRXAUW\ HWAR QM SBWHSURIMRQ/R WH/ HK\ 6P WS PAVDQGWHLP SOP HMBNRQR \WH WM FRXTS L GRU-DHWKH XQPHIBQNA DG FRWV

KURXQAQ) WHSIRHPXNROR RAUSDAQN QG | XUHUH SDAQATSSTFDNRQY DOGWHHI RUHP HUWRUGH HOHR  RXUGFHHG DOG | XOWUHSDAQN

,QDEAURY WHS 6 6XSUHP H&RXWKDYXB(ERQVHYH.IOSDAQWDAVIQUHHQN HILY H\WHUQDLIRZ LG WHVARSHR' SDAMVSURMANRQ DYDLOEGILQFH IS QALRXP WIFH/RU
Z HNHQQ) WHUIKWR SDMNRZ GHY/IQ FHIBIQMAYDIRYY , QDEAMRQWR LGRBDIQ) XEHSIQIV B DEQ) RAUCELMIN \R REBIQ SDMVIQWHI XUUH \MYFRP EQDIRQR HYHN
KDVFUDMG XQPHIBOQN Z W UASHRAR \WHYDOHR  SDAMQVRIFHRBBIGHS ' HSHIAQ) ROGHMRYVE \WHS 6 &RQIUW \WHIHEHICFRAWDQGWHS 6372 WHOY VO

U XTURYIRYHOQ) SDMWVFRXTS KO HLOXGBUHAREEBIZ D VWDAZ RXGBZ HINHQRXUDELOW VR RAVBIQQHZ. SDAQIVRUMR H RUHSDMMAWDIZ HP LI KWRBBQLOWH | XM

: HP D QRAEHDEGI R SLRMPAWRXULQMBRXDOSLRSHIV W KWKILRXIKRXWKHZ R @B

) 1Y SR DG GH HYAQ) SDAMVRQSUIRSFWDEDM/LQ DEMUMGFRAKURXI KRKHZ RUES Z RXTS EHSURKLEMYHD H SHOLYH &RP SHIVRLYP D XVHRXU
QFHQHG DG RZ QHEWAKQRBI LV LQMUMNG FNRQY Z KHHZ HKDYH QRATFHOUHG RURBVBCHS SDAMVBIRMRNRQVR GHYHES WHURZ QSURGFWDDG | XUMHUP D H SRWRAKHE VH
IQUQILQ) SIRSENMR\MUMNAIHYZ KHHZ HP D REBQRUCFHOHSDMYBURARIRY EXVZ KHIHSDMINI RUFHP HYWQRAD/MARY DAKDNQWHS 6 7 KRHSUIRGEWP D
FRP SHAMZ LW RXUSUIRGAWDE M/ LQMUVARNRYYZ KHHZ HER RADYHDQ MWXHERUCFHHE SDAMVOGG ) 1 XMHSDMMNVKIEP V RURKHUIQMBRXOOSURSHW WKWP D
QRAEHH I HRAYHRNA | LFLHQAR SUYHOAEP 1URP \RFRP SHI

0 I FRP SOQHVKDYHHIFRXQMHG\LI QLLFDQABREGP VIQSURMANY DG GH HIAQ) [QMBRMIOSURSH Y WKWIQI RHIQMUMARNRY/ 7 KHOIDOX WP VR FHIEQ
FRXQUH/ SDMFX@® FHYSIQGHYHESLQ) FRXQAMHY GRCRVDYRMHHIRIAP HWR SDMINVDQGRAHULQMBRXOOSURSH MY SIRMANRY SDUFXOLD \WRHUHDMY) \R
ELRSKDUP CRHANDY Z KLFK FRXEBP DNHLWAL LEXOVRUXVAR WS WHLQ UQIHP HOAR RAUCEHQVHG SDMONVDQG | XMHSDMVZ HP D RZQ RUP DAY R FRP SHINY SIRGEWIO
YIRDWRQR RXUSUIRSUHEY WKWIHHID ) XWHU\WH@OZ VR \RP HI RIHIQFRXQUH/GR QRABIRMAEIRSUHEY W KWARWKH\EP HH WARLQWH\CP HP DQQHUD/ARH@Y VR
WHS 6 $VDUAKXIVZ HP D HIFRXQAUMI QL LFDQVSUREGP VIQSURMANY DQGCH HIAQ) IWAFHQHG DUGE RZ QHELQMBRXDOSURSHW ERKLOWHS 6 DUGCEWRDG ) RUH CP SO
&KICDPXUWHO® O RG/GWSIRMURQWR DFRP S0 IV LQMBRXCEURSHW \WODVRP HRKHUMUMGRIRDY $ VAKAK WHOFNR WRQY SDMADGG RAHLQMIBRXOOSURSHYY
SIRAMRIRQLO&KLCDP D MIQU LFOQ® LGRUDHRXUYXQHIAMN BIDGEQ) XDIKRU HSQWFBRKHRUXVHR RXULQMIBRMIOSURSHYY DG XQEHP LGHRXUFRP SHMWHSRUMRY
3URFHHEQIVAR HJ RIFHRXUI XXUHSDAMAIKW L DD LQI RHIQMUMA IR/ FRXE X ONO\KEWBQADCFRINDOGE A YHWRXUH | RWOGE DIRQIRQI RP RMHUDSHWR RAU
BXMCHW




: HP D\ BEHXCDEGIWR DAHTXDMD SUIRHNEVFBRKUHR WDGHVHRUHVDQGRKHUSLIRSUHBY 1Q RP DIRQ

7R SURMARXUSURSUHEY DG OFHQHGWRKQREI\ DG SURFHWHY Z HUHD (QSOWRQFRQ LGOIV DI UHHP HOVZ LW RXUFRUSRUIDMSDVGHY HP SR HY/ FRQXGIQN

P D4 CRMUAHY RANGHVAHQIYLF FRADER DAY DQG\GRQRUHG UAHIUAKHY DG RMHUDGYMRY 7 KRHDIUHP HOVP D GRAH I HRMHD SUHABVFRKUMR RXUFRQ LGHD
|QRP DMRQDGP D RABRYIGHOQOGHDOMUP H3 [QWHHHAR XQDAKRU] HSAWRXUHR FRILGIMOQRP DIRY , QUEAWRY RKHYP D LQG-BHIGH® GVRHIRU
DGH\HFUAV QG SURSUHY 1QRUP DIRY ) DOUHVR REBIQRUP DQBIQWEGHVHRHBIRMANRQ FRXES DGYHYHD O HAARXUFRP SHIMYHEXMGHA/ SRIMRQ

$ QNRXIK Z HUTXWHD@R RXUHP SE HAVAR DAL QWHULQYHMRQAR XY DG UHTXLUHDTR RXUHP SR H/ FROXGEQN DEYMRYDQG00 \WMLGSDMAY/Z KRKDYHDFFHAR
RXUSURSUHIY NJRZ KRZ LG RUP DRQRMFKGREI\ VR HIMILQR FRQ LGHMIW DI P HQN Z HFDQERAEH FHYBIQWDNRXUMBGHVHRUAN DG RMHUFRQ LGHMDOSURSUHBY
LQRP DIRQZ LORAEHAVFERHE RAKDNRP SHIYRLY Z LEOGRARKNHZ [VHJI DO CFFHMR RAMBCHVHFWV RULGE-SHIGHO® GHYHES \KEWIQIDI HNXLYDBOAQ RP DMRQDNG
\RFKQTXH/

: HP D BH\XBWMPWR FOLP VIKDARXUHP SR HHY FRQUXABQW  RULQG-BHYGHOWARQADRARLY KDYHZ LRI X@ XVHE RUGMWVRHSFRQ LG-WDAQ RP DIRQR  \KLLG SDUWY

: HH SHAARHP SR LQAYIGOYZ KRZ HHSUHRA® HP SBR H DARKNHUELRSKDP CFHXWADCRRP SDQHY $ GMRXIK Z HKDYHQRNGRZ GEIHR DO \KAK FOLP VDI DIQKXY
DGR AMQERHRUHP SR HVKDYHEHVEMAAR\KAK FOIP V Z HP D EHVKEMAWR FOIP VWDIZ HRURXUHP SR HA/ FROKEIQVRULQE-SHIGHOWRQAERRY KDYH
LCDGYHWWR® RURKHZ VHXHE RUGMBRHE FRQ LGHMDO.Q RUP DIRQR \VKFK WLG SO / MIDARQP D EHQHHWOY \R GH HIG DI DOMKHHRDIP V 7 KHHLY QR IXDIDQAMR
\WFFHWIQGH HIAQ) \WHHFDIP V DQGHYHRLL Z HIOUHVKAFHM XO QU DR FRXTS WX OOVXEWSRACFRWNINE EHD GEFIRQWR RXUP DRI HP HMWDQGRMHUHP SBR HY/

, | ZHER GRARB\BLO DEAMRDCSLRMANR) XQGHMH+ DK : ] P DQ$ P HIEP HIVDQGMP LOUIRHIQ GIMDWRH \WIAQ) WHWLP VR RXUSDMINDQGDQ, | XWUHSDMIN
ZHP D RZQ RXUBXMGHN | LQDQADOFROAMR) DOGUHKXOVR RSHDIRQVP D EHP DALIDED DQGDGHIHD Ol HAWG

" HBHOAQ) XSROWHWP Q) GADNRY DOGVSHAILFVR ) ' $ UHIXOWRY DSSURYDO RURKUSIRGAWDQAGM RHRUP RHR RXAUCFHOHES 6 SDMINVRUIXMUHS 6 SDAQN
WDAZ HP D' QFHQHRURZ QP D EHHIJLEGI RUTP WG SDMIAMP UAXRIDIRQXQEHMH' X 3UFHERP SHMRQDUG3DAQWHP 5 HXRDIRDS PR UH HUHGWR DARH
+DRK: [ P OQS$ P HIGP HOV , QRHMEQLOXBRHY \WH-+ DARK : [ P DQ$ P HIEP HWSHP IWDSDMMBMRDMROWP R XS\RILYH\ HILYDVARP SHODIRQ! RUSDMOMP GV
GAUQ) GXI GIYHBSP HYWGWH) ' $ UIXODRY UMEZ. SURFRW 7KLY SHIRGLYIHHIDD RH KOO WHWP HEHE H-QWHH I HAWHEMR DOLQYHAMDMRIOGE. GXJ
DSSIFDIRY, 1' 1 DAY DMUMAOGEFHR \WHSDMWV DQGWHVKEP IWRQEDAMR DR1' $ SOVAKHWP HERE HWHWKEP IWMRQEAMR DQ1' $ DQG\KHIBSURYICR WDV
DSSIFDIRY 7 KHSDMMP H WMRQFDIRM \WMIGWHUP OQQ) WP R DSDAMNVH RGDWECR  \ HOW/I URP WHAMR SURGAWISSIRYDO R RHSDAQWP D EH

H \MIGH5 DGR WRHFDIP VARYHIQ) WHISSIRYHEAX) DP HARGIRUXMQ) IMRUDP HRRGR P DX CRXUCY IWP D BHH \WIGHG + RZ HYHUZHP D QRABFHYHID

H \WMRQEHDAHR |RUH CP S | D) R 0SSO Z MWQDSSIFEEGIG-DGIH/ | DAY OSSO SURMRH SILDIROR UHBYDQASDMINRURKHE LVHI DOQ) VR\D CSSTFCE®!
WXL HOV 0 RBRYHUWWHOQIWR WHH \WOLRQFRXTS EHGW\KDQZ HUHNXHW, | Z HOUHXTEGIVR RABIQSDAMMP H \WMRQRMHWP R D0 VKK H WMRQLVGWAKDD
Z HUATXHWWKH SHURG GXUQY Z KLFK Z HFDQHI RIFHRXUSDMQALLI KW RAKDABURGAENZ LADRABH BLIWHIHE DOGWILG SO LFOGQ) RAUFRP SHYRY P D RABIQISSIRIOR

P DUHAFRP SHIY WHISHARRGHAKDDZ HH SHAAS VD UAKOVRXUUHYHMHI URP CESTFCEGIWH.DELHY/FRX@S EHP DMUDID WH3XFHS DG RUBMCHN | LDGADIFRQAMRY AV
R RSHDIRY/ DOGSIRSHRAVFRXG EHP DAIDD KOWP H3




5 DMNV5 HDMGWR 2 XUS HIDOQRHRQ 7 KIWG 3 DUARY

8 VHR \KILLG SDU/\R P DOXI DRMUHRXUSLRGXRWADQAEMVP D LORUIHDVHWHUMN \WWDAZ HZ LAOXCRAKDYH \XI | LA HATXDQIMY R RXUSURGXAWDQAGDMY/ SURGXKFV RU
QHHMOY TXDQWHY DADQ DFR-BMBEBIFRW

;. HGR QRARZ QRURSH.IDMP D04 CRMUCY | CRAOWAYI RARHSUIRSAIROR FIQFICRUFRP P HADODOOMA/R RAUSIRSENDACM/ DG Z HORNWHUARXUAH DG \KH
FOSCEOMARGR\R $ VDUAKOVZ HRXUH® UHD ROWLLE SOMY/I RAKSSD R \WHDRMHSKOUP CRHWDOQIUHAHOV RUS 3, LQRXUSIRGEWDECDM/ DUGRXURKHIGX)
FRP SRCHW D/Z HODAKHGHYLIFHARP SRHOVR RXUGX) GRYLFHFRP ELCDIR SURSENIACDM 2 XUPAUHARDAM LV RANRXUFHDEP DX CRMUQ) R RAUSIROEW
FDQAEM/DOG SURSANR WLLG SO

: HRXAUWHE® HYIDIH RUSGQWRHIDIH WWLLEG SO P DX CRMUHYAR P DX CRMUH RXUSURGARNADRE CDMY DG UHDMG \XSSTHY DG SCANDILQ) . 7 KHIHLY QR IXDQMWDAZ H
FOQP DQRQRXUHDMNRQKLSVZ LW WHHP DX CRMUHYDGZ HP D LGPXUDSEGFRWOGGHD VIQLGRMN 1Q) DOGTXDIN Q) 0 WHSOHHP HQWVIRUMKEK P DX CRMUHY 7 KHH
LV QR DWXUIDRHWKDAZ HZ L@EH CEIVR WP HD VHRXUH I XUKRHUGHHE-G VXSSO DUDQIHP HQVRQVDIW CRRY WP V RUDADID 2 XUl LOUH R VHRXUHWWHVH DD HP HQWVDY QHH-GHG
CHOW \WRFRP P HIADT HRXUSIRGAWDQE DM

5 HIDGFHRQWKLLE SOV P DX CRMUHY HOEOY DEAUMRDONY LFOGQ)

UHIDGFHROWLLG SDUY| RUP DX CRMUQ) SURFHW GHYHESP HQMBIX@RY FRP SIDQFH QG TXOMW DAKUIGRH

P MIIRQ/ROVXSS® DYCLOELAONY UK |URP FOBCFWY DOGVAKHEXOQ) FROMEIQVR \WLLG SOV

WHSRWEBIEUIFK R P DX CRXUCQY) DIUHP HOVE! \MLLG SOMHVEHDAHR | CARYEH ROGRXUFRQMRODQG

WHSRWEBIWLP LDIRQRIGRQ UHIHZ DR \WHP X CRMUQ) DIUHHP HQVE WHWKLLE SOV DADWP HWDAYFRI® RULGFRQYHIHAR XY

1 Z HERQRAP DQEQRXUNA P DX CRMUCQY UHIMRQKLSVRULL RANKLLEG SOV P D4 CRMUYI OR FRP SO Z W DSSIFTEGIBIXDIRYY Z HP D GH-G\R| LG WSOR-P HQV
P DX CRXUAY RUGHYHIRS RXURZ QP DX CRMUCY FOSCEIOIY Z KIFK FRXGSGHDY RULP STIURXUCELOW \R REBBIQUHI XM DSSURYDO RURKUSUIRGAW |, | Z HERILQG UHSTR-P HOV
P DX CRXUAY DG HOMULQR DI UHP HOVZ LWKAKHP RQWALP V/DOG FROGMRYY | DYRUTEBIVR XV DG WHHFRX@S EHD\KEWIQMOGHD, EHRIHGH. | CROMYFRXGEHTXON HGDG
UDIMMIGZ I WH) * $ DOGRAM-UIRILIQUOIXDRY DAKRUMAY

1 DO WILG SOV P DX CRMUHUZ W Z KRP Z HARQUIFWOIR SHIRP IWREQIDINRYY Z HP D EHI RIAHGWR P DX CRMUHWKHP DMIDYRAHYHY |RIZKIFKZHP DL GRW
KDYH\KHFCSCELOMY RUBARXUAHY RUHQIMULQR DO DI UHH-P HOAZ [\K DG HIHQAMLE SOV P D4 CRMUHJ Z KK Z HP D QRABHCEGIWR GRRQUIDRIEGIWMP V LI DD, QHWHJ
VFHIUR RXUSIRGANXSS® FRXEEHGHD HE\IQULFDQ® DYZ HHRABEDK DM CDIYHVXSS® \RXUFHY , QVRP HFDHY \KHWAKQFDOWN QY BNXLUHGAR P DX CFMUHRXUSLIRGEW
RUSIRGAWDQEDM/P D EHXQTXHRUSURSUHEY \R\WHRUILCDOXLEG SOM P 04 CRMUHUDOGZ HP D KDYHQL LEXBV RAKHHP D EHFRQAMPMOCUAXIRNRDY SURLEMG) XV
IURP \ADQW HULG) \IXFK \N.GW\R DECN XS RUDBMEDMVKSSTH RUZ HP D EHXCTEBIVR B HAKAK \N.GOY DADDD, QDEAMRY L Z HOHUTXUHGVR FKOQIHWKLG SOV
P D4 CAMMYI RUDQ UDIRQ Z HZ LOEHBNXUHGR YHU\ WDAKHQHZ P DX CRMBUP D.QIEQV| CAMNYDQG SURFHHUAAKDNRP SO Z W TXOIN WHQEDLB/ 005 Z LW DD
CESOEGIBIXDMRY, © HZ L@DORGHG\R YHU\  \XFK DAKURXIK DP DQX CRMUQ) FRP SDUIELOI VXG. WD) GHZ. P D4 CRMUQ) SURAHW Z LOBURGFHRXUSLIRGEW
FOQACDMOAFREQ) \R\WH\SHAL LFDIRQY SUHYLRAM \KEP WWGRWH) ' $ RUDCRM-UBIX@AY DAKRIMY 7 KHGHD VDARADAGZ W WHYHULFDNRQR DQHZ P D4 CRMBU
FRXGQHIDAYHD 0 HAWRXUCELOW \R GHYHBS SURGFWDACDM/RUFRP P HIADT] HRXUSURGAWLQDWP HY P DOGHJRUZ WMQEXGIHA) XUKHIP RIH DWILG SOV P DX CRMBU
PD SRUHMWAKGRRI\ UHIIMG VR \WHP DX CAMUHR . RUSURGAWDECDMKDAKAK P 04 CRMHURZ QUIGE-SHIGH® 7 KLY Z RXGLGRUDHRXUHIDGFHRQVKAK \KLG SOV
P DX CRAMBURUUHTXULHXVAR REELQ DAFHHI URP \IXFK P 04 CRMUHULQRUGH AR KDYH DERMH KL STV P DX CRMUHRXUSURGAWDGECDMY , QDGAWRY AKDQIH/LQ
P DO CRAMUHYR \WRLQYRYHFKDQI HVLQP DX CRMUQY SURFHEXUAYDQG SRAHAHY Z KLFK FRYXES UHNXULHWWDAZ HFRGBANELGILQ) WAH/ EHE HHD RXUSURUFDQIFDOXSSD XVHGLO
RXURIQFCOMDY DQGWDR [ G P OQACAMIU: HP D EHXQAAFHM XAQGHP ROADIY \WHFRP SOUTELOIV R FIQFIDXSSIHYZ KLFK FRXE BNDXUHWHFRIBAENR
DEAURDCFOQFOOMOY




7 KILG SOV P DX CRMHYP D QRABHIEGIVRFRP SO Z W\WHUHIXDRY WU HOV NGRZ QDVF* 0 3 CESTIFCEGIVR GXJ GHYLFHARP ELQDIRQSURGAW [FOAQ)
DSSIFCEBGISIRMRQVR \WH) ' $IVAXI P+ 0 3 WIXDIRY GMFHP* 0 3 UHNXUP HOVHP ERAHGLOWHA 65 RUMP LOUBIXDRY WXL HIVRANGHKHS QIMGE\BIMY 2 XU
| COUH \KLLG STV P DA CAMUHY R FRP SO Z 1W DSSTFTEB! B XTMRQY FRXG UAXKOVO\DGRAIR)Y/EHQ) LP SRHGROXV LFOQQ) FIQFIOKRDY 1LGH/ LOXGRIRYY AMIO
SHIEWY GHI V \KVSHMRQRUZ WGLLY DOR CESURYDY CFHQHUHYRADIRQ \H] XURUWHFDIYR SURGEWDQECDAM/ RSHIDIYY BMMANRQY DG RUP LDCBIRHAIRYY ) R
Z KIFK FRXGS LI QU LFDQ® DO HAWKSSTHVR RAUSUIRGEWDEM/ 7 KHI CROM/XHEE . RUFRQAIFAWP DX CRMUHYAR P DX CRMUHRXUSURGEWIZE CDM/P XWEHDBSURYHS
B WH) ' $ SXOXOQMRIQS-AIRQ/RDAZ LOEHFRIGAMEOWIZ HVWKEP WRXUL' $ \WRWH) ' $

: HGR QRAVRQNROKHP D4 CRMUQ) SRFHWR - DG DHARP SBIMD G-EHIGHARD RXUFRQMFWP DX CRMUCQY SONGHY RUFRP SIDCFHZ M P+ 0 3VDgG4 65V ,| RXU
FRQAFWP DX CRMUHY FOQCRAKFFHA XTD P DX CRMUHP DAUDOXDAARQ RUP VAR RXUVGHAL LFDIRQY DG \WH A XDRY WXL HOVR \WH) ' $ RURKHY \WH Z LOGRW
EHCEGIVR \HFXUH DQG RUP DIQBIQUHIXMMY  DSSURYDO RAKHLUP D4 CRMUGY | LR , QDBIAWRY Z HKDYHQR FRURCRYHAHIEOW R RAUFRQAEAWP DO CRMBIAR
P DQEQDEHNOM TXDIM FRQMRO TXDIMY DAKUDGFHDOG TXOM HESHYIRQGHD, | WH) ' $ RUDFRP SDUIEGH RMIQUIXDRY DAKRUMY GRH/QRATSSURYHWHHI CAOWMN| RAH
P DX CRMUHR RUSURGAWDQECDM/RUL W WG VDO \XKAK DESURYDCLQWKHI XU Z HP D GHHGWR I LQG DOMIDAYHP 04 DRMUQ) | CAMMY Z KLFK FRXG FDAVHWI QULFDQA
GHD) VIQRXURSH.DY \WP HICH/DQ5Z RXG\LI QU LFDQ® LP SCRARXUCELAON VR GHYHBS REBIQUHIX@ARY CSSURYDO RURUP DUNHARXUSURGEWDQECDAY Ll CSSURYHS & RQMFW
P DO CAXUAYP D, | CFHP DX CRMUQY RUTXDDW FRURCSUIREGP VADAMQ) QX \KEWDFHSUIRGANRQ DOGVKLSP HOAGHD) VRUDMWWDARQ Z KHIHWHFRQARRUP D QRAEHCE®!
R P DQEIQFRP SIOGFHZ LW \WHCSSTFCEGIF 0 3 D54 65 WX HOV'$ Q. | DOUHVRFRP SO Z WP 0 3 RUA 65 BIXUP HOVRURKH) ' $ (0 $ DOGFRP SOUIEGI RHIQ
UIXTRY WX HONVFRXAB COYHYHD 0| HAWRXURQQFDOUADURK DRV DG RXUDELOIY VR GHYHERS RXUSURGAWDQE DM/ DJGP DINANRXUSIRGANVI RTBZ LQ) CESURYTD

7KH) ' $ DOGRAMHUIRILIQUOIXDRY DAKRUME UNXALHP DO CRMUHYAR U IMMIP D4 CFMUCY [ CAONY 7KH) ' $ DOGFRIAGRIAQ) | RMIQUIXDRYDORIQSFW
WHHI CROMAR FRILLP FRP SIDIFHZ LW CESOFCEGIP* 0 3VDQ54 65V &R DA CAMHYP D | DFHP DX CRMUGQ) RUTXDIWY FRQMRCSUREBP VADMQJ GXI \MEWBGFH
RUGHYFHFRP SRHYSBURGAINRO DG KLSP HWEHI VRUDMWMDARQZ KHHWHFRQMPRRUP D QRAEHCEGIR P DQEQFRP SIDFHZ W \KHOSSTFCEBIF 0 3 RM 65
UIIXUP HQV $Q IDOUHRFRP SO Z WP 0 3 RUA 65 BINXLP HOVRURKHY) ' $ (0 $ DQGARP SDUEGH RIAIQUHIXMRLY UHTXLUHP HQVFRXE DBYHYHD 0 HANRXUFGQIFID
UMHOUAK CRAYANAY DOG RXUCELOI \R GHYHERS RAUSUIRGAWDIEGDM/DOGP DNANRXUSIRGEN| RIBZ LQ) CSSURYDD

: HUHD DOGH SHAMR FROMXHR UHD  RQ\WLLG SDUNAR FROGRWRXUSUHRIRFDOWHEHY DQG FIQFDONDYDQGSHIRLP RKMFUVBANY |, | WHHMLLG SDUMVGR QR
KFFHAIXE SHIRLP FDUY RAVIHUFRQRDPNDOGAN P HAW SHAMG G-DBIOH/ RUFRP SO ZIW UHIXORY LHTXILHP HON ZHP D QRAEHCEGIVR RAIQ UIXMRY DSSURYDO

| RURUFRP P HLALD) HRXUSURGXPWADQA DM/ RQ WHWP HIOH/AKDAZ HDQWASDMRUDADD

 HKDYHUHIHG DG LQMIGR FROMXHR UHD XSROWLLG SOV &5 2 V P HAFDOQWMMNRDY FOQFDOQYHWM DALY DG FRQMPATER DRUHR P RARUDGP DIYHA@WIRU
RXURQIRQ WK DQG GHYHESP HM I RW 1 HYHWWHBAWW Z HUHP DLQUASROUEBH RUHDXUQ) WDNIFK R RAURIQFDOMDY DG SUHRIQ FDOWAHY LV FRIGARGLO
CFFRUEFHZ LW \WHCBSTFCEBISIRRFROGICO B XA DG VAHNLE WIS/ DOG RXUUHIDGFH ROWHHWLLG SO/ GRAVQRAHIHYHXVR RAUUMSROMELMMY : HDQGRYXU
&5 2 VDG RKHUYHIERY DHUTXUHG\R FRP SO Z WP 0 3 JRRGRIQFDCSUIRIAHY 3* &3 DQG* / 3 Z KIFK DHDFRIANROR O VOQGUHIXDIRYHIRAGE WH) ' $ WH
(0$ DOGFRP SOUIEGH RHIQDAKRUMEYI RUDOR RXUSIRGAENDIEACM/LOFIQFIOGHYHESP HAS HIXORY DAKRUMEYHI RIFHWHH U XDMRQAMRXIK SHIRAE
IQSHARY/R SUHRIQFDOWMG DG RIQFCOMDOSRORY SUCASDOQMXN DRY SUHRIQFDOWNG DQGFIFDOMDOMY DEGRMHUFRQURRY ,| ZHRUQ R RXU&S52 VRU
YHIERWYI DR FRP SO Z 1W DSSIFTEG U XOMRQY \WH MBI HIHDMG LQRXUSUHRIFOOXMAHY DOGRIIFDOMOYP D EHGHP HEXQUHICEGIDGWH) ' $ WH(0 $ RU
FRP SDUIEGHI RUIQDARRUMAVP D UHTXULHXVVR SHIRP DEAMR DOSUHRIQ FDOWMAHY DG RIFDONDY : HFDGERAXOUDQMWDAKSROLQSHRRQE. DILYHDUIXDRLY
DARRUMY \KFK BIXDRY DAKRIW Z LAGMP LHWDAI) R RURIQFDOMDYFRP SO Z W+ &3 BIXDIRYY , QDEAURY RURIIFIOMDY P XWEHFRIGEMSZ W SIRGENV
SIRGFHGFROMMYZ WP 0 3 BIXDIRYY ) DOUHRFRP SO Z MWWHHUDXOIRQY/P D UHTXLUHXVAR U-SHDWRIQFDOMDY Z KIFK Z RXGSGHI WHGHYHERSP HQADQG U XML
DSSURYDCBURAHAAY




© HP D GRABHCEGIR HIMIQR DUDQIHP HIVZ W &5 2 VRQARP P HIADI UDRIEGIWIP V RUDAID, QDBAWRY RXUES 2 VDHQRARKURZ QHP SR HV DQGH FHBWRU
WP HILHY DYDLOEGIVR XV XQGHURXUDI UH-P HOVZ WK\KFK &5 2V Z HZ LOCRAEH CEGIVR FROMRY. KHAHWH  GHYRM\K | LIFLHQMP HOQG UARXUAHAR RAURJR Q) UAHDIK DG
GYHESP HQNRIVMWY |, | &5 2 VGR QRAKEFHM XT FOUY RAMHUFRQUPMOCGANAYRUREDI DARQVRUP HAW SHANGG-DBIGHY Ll WH GHHGVR EHU-SORHGRULL WHTXDOW RU
CARUR R WHADWH REBQLYFRP SURP IVHG GXHVR WHI LOUHWR DEKHHVR RAUSUIRBFRY UHIXMRLY BANXLHP HQV RUIRURMHUUDRYY RAURIQFCOMDYP D EHH \WMGHS
GHDY HGRUWLP LQDAG DG RXUGHYHBSP HQATRMMAYZ [@EHLP SOUHG &52 VP D DOR JHHDMKLIKHUFRWWWOQDQIASDAMG $ VDUAKOVRXUBMGHY | DGADOFRGWRDG
UAKOVR RSHDNRQY DG WHARP P HIADOSURSHAW! RURXUSURGEWEIE DM/ FRXTS EHP DAMIDD DQGOGHYHD D HAMG RUFRWVFRXGLGRUHDVH DG RXUCELOW R JHHDM
UYHQHFRXG EHKDP HG

6Z WKIQ) RUDGAQ) DEAWRID&S5 2 V P HAAOQIMWNRYY FIQFDAQYHIM DRY RUFRQACAADER DRUHY LOYRYHY DEAWRDCARADG UHNXULAY P DRI HP HWP HDQG I REXV
, QDBAMRY WHHLY DQDMBOADMMRQSHIRGZ KHQDQHZ. &52 FRP P HAHVZ RNUSOHQ) DSHMRVE&S52  $ VDUAKOVGHD VRARXU Z KIFK FOQP DMUDD 1P SCAARXUCH MW
\R P HHNRXUGHVLHG FOQIFDOGHYHEBRSP HQWYP HICOHY 7 KHUH FDQ BEH QR DAXUDAH WD HZ LOXRWHIFRXQMMP LOURKDBQIH/RUGHD) VIQWH I XWHRMDAHHGHD VRU
ADBQIHYZ LORNDYHDP DMUDCDGYHYHH | HANRQ RXUBXMCHW 1 LA DCFRQAWRQ RULRXOVR RSHIDIRQY

2 XUHIRIWVWRVHN VHRXUHDQGP DLIQELQ SPUFHIKLSV FREDERIDINRQY RURKHJWADI LF LOWDWYHYZ W UIRVSHRWR RCHRUP RHR RXUSLRILEP VP D' QRABHVXFFHM XO

$VSOWR RUBMCHIMRDM\  Z HKDYHHIMIGLQR DOGVHN VR HOMLQR SDUGHYIKLSY FRIDER DIRQY DG RMHMADMLE LMDAYHYZ W UASHAAR RHRUP RIMR RXU
SIRIUPV Z W WHIRICR P P 1] LQJ WHYDOHR \KFK DAV ) RUH TP S®f Z HKDYHDFRIER DARQZ W 2 NDYD3KOWP CFHADY , (F ZIWUASFWR2. 9 Q0 DK
Z HOQRXQAHG\WDARXUZ KR RZ HG\VKEMADY &RWHON, F Z KLFK Z DvFU-DMEVR FROMXHWHKIMRUFDCEMGHWR | 6HRQG6LI KWKDYI LBG DU ADIRQWIMP HV
| RUDSRMMDOQMICEXEDF R I HIQ) R FRP P RN + RZ HYHU \MHHFDQ EH QR DAXUDCFH\WDAKHH DUDQI HP HOVZ L) LHTSWHULQMIGHE EHIH IWRUWDIZ HZ LaUHFHYHDQ
UHMDRORXUH | RWDQG UARXUAHY LOMIAGLOR \WHH DD HP HOV

,QDEAURY ZHP D 1URP WP HVRP HLOWHI XMUHHMILQR DEAWRDCOUG) HP HONZ LW ELRSKDUP CFHXWADORRP SDQHYI RARHGHYHBSP HOWRUFRP P HIADT DARQR RXU
SURGFWDQEM/ : HI CFHWI QU LFDQAARP SHIMRQLOVHHN.QY \IKFK WBQORNRQYZ WK \KAK FRIDER DALY 0 RU-RYH FREDERUDNRQ DUDQIHP HOVOUHFRP SBf  DQG\WP H
FROMP LQJ \R GURIDM H HXMDQGLP SBP HW HP D GRABH\KFFHW XAQRXUH | RIWVR HABEDWK DQGLP SBP HOVRIIER DINRQ/RURKHUDSM CDAYHDUIC) HP HON DOG\KH
WP VR \WHHDUDQHP HOVP D GRAEHI DYRIEGIVR XV , | FRIDERUDMZ W D\KLLG SOV | RUGHYHIRSP HWIGG FRP P HIADT) DARQR DSURSFWIDGEGDM ZHP D EHUTXULHG\WR
UHITXOK \RP HRUDER WHFRQURCRYHAKDABIRGAWDQE COMRWH\MLG SDWY 7 KHVKFRHWR - RXUFRTDER DARQ CUDQIHP HWZ LOG-SHIGKHDA® ROWHH I RWDQG
CAYANYR RUFRIERDRY &RIER DAY JHHDWM KDYHVLIQLLFDQAEVFUNROLOGHMP LAQI \WHH | RWDQGUARUAH\WDAKH Z LOISSO VR WHHFRIER DARY/

* VDIUHHP HQWEHE HHQ SR DFREDER DARQ DUDQI HP HIWVDQBOGR GHD) VIQGHYHRSIQ) RUFRP P HIFLD] Q) WH CSSOFCEGI SURGEWDADM DG FDQEHGL | LEXOWR
UAROHLODP XWDED EHH LADOP DYHJ, Q\RP HFDH/ FRIDERIDIRQYZ W ELRSKOLP CRHANFDCFRP SOQHYDOGRMHMLG SO DUHWMIP L(DAMGRUDEBZ HE\RH SILHE. WHRKHU

SO $Q \KAK WP LODNRQRUH SLDNRQZ RXTS DGYHIHD O HAWRUBXMGHN | LCDQRDOFRAWR) DOGUAKXWVR RSHDIRY/




,| ZHDUHXQDEBIWR GAYHBS RXURZ QFRP P HJADCRLI DQY) DR RUHDMULQR DI UH-P HOWZ LW WLLG SDUNAAR VHIDQG P DUNHARXUSURGXPWDQACDM UL DSSIRHG ZHP DL EH
XCCEGIVR I HOH.DMMLI QU LFDQWHAHXHY

: HPAUWHQ® GRQRADYHD\DBY OGP DUNAMY RUDQ] DARY DUGZ HKDYH@RH SHIHIFHDVDARP S0 LOWHVOBY P DAMY DOGAMUBMROR C5SRYHESIRGEW |
D0 R RAUSIRGANDECDM/DHOBSURYHG| RUFRP P HIADT DR Z HP D EHUATXUHG\R GHYHES IWADBY P O DOGAMIB-MRQFDSCE MY RUP DNHDWDQIHP HONZ LW
DWLG SOV \R SHIRUP \DBV OGP DUNAMY VHYIFHY - HYHERSLQ) DVOBVI RIFHLYH SHOUYHOGGWP HFRQXP LQ) DOGFRXGCGHD 0) SRGANDXGK : HP D EHXTEGIR
HXBEQK DQGP DDIHDQH | HAMH\OBY| RIHLQDW HY RUFRWAH | HARYHP DQQHU UL DADIDOGEDY. VDBV RFHWDAZ HGRHAIEQK P D QRAEHFOSIEGIR JHHIDIY \K | LFLHQNY
G D51 RURXUSIRGAEWDAM/ L DSSIRYHS 7R\WHH \WAKDYZ HHMILQR DUDQIHP HVZ LW FRIIER DALY RURKHAMLE SOMHAR SHIRP \DBYDQGP DNHMY \HYFHY
ZHP D EHUANXUHG\R UHIONXOK DSRMROR \WWHUYHHYI URP SIRGEVNDBVVRWRHMLG SO |, | Z HOHXTEGIR HABEDK DCHTXOM\DBY DQGP DUNANY) FOSCELOMWY
|QE-SHIE-Q® RUZ W RAHY Z HP D QRABHCEGIVR I HHDAMVLI QU LFDQABYHH/DOGP D QRABHFRP HSUR MIEGH

2 XURXUHADQG | XWUH UHDWRQWKLSV Z LW LOYHWA DR/ KHDGKFDUH SUR RAMRCDY FROUXGEIQV \KILLG SDUIV SDLRY DG PXWRP HY Z LAEH \IXBWMPVWR DESTHCEG KHDWKFDUH
WHXORY @ZV ) DXHWRFRP SO ZIW \WRH@QY VARX@KDYHD P DMIDCDGYHYHH | HARQ RXULHXAVR - RSHIDWRQY DG | LODCHDOFRQGMIRY

$ QMRXIK Z HER RVXUHD® KDYHDQ SURSAWRQWHP DINHARXURSHIDIRQ/P D EHAUR® RUGELHA® WURKIK RXUSUHAUEHY FROXIEON PP HY DOG\MLE SOW
SO RY \KEMPAR YDURXVS 6 | HIH.DODQG WIMKHDIMFDUH @Y VDG U XOMRY LFOAQ) Z WRXWWIP MIRY | UIXG QG CEXVH DG RMHUKHDGNFOUH @Y VGG B XDIRYY 7 KHH
@Z VP D FROMDQWHEXMGHWRUI DGR DOOWIG) HP HON DG UHIDMRQKISVAMUIRKIK Z KLFK Z HFRQBAWRXURSHIDIRYY LGFXAQ) KRZ IWBWIUKHY P DNV \HIYDOG
AMMEXRY W SIRSFNDEM/| RUZ KIFK IMWRBVEQ/P DUNHMY CSSURYDD) RUP RUHLQ RUP DNRQ \FH2 960MQHN/+ * RGP HYB HIXDWRQ + HOGKFDUH/ CZV
5HP EXUHP HQW

7 KHVFRSHDQGHI RAHP HWR HOFK R \WHUH @ VLY XQRHYEIQ DG \KEMFVMR LDELG FKOQ HLOWHPXUHQAHOMLRGP HWR KHIGMFDHUH R HSHADD LQ@IKWR WHOMNR
DSSIOFCEGISUHHEHWIGE B XDWRYY ) H3H.ICDQG\WHIMHI RAHP HOAERGHYKDYHLGRUDHGWHUWAD. R LQMIFNRQYEHE HHOKHISMFDUHFRP SDQHY DG KHIGMFDHSUIRYIGHY
Z KIFK KDVBG\R DQ® BHUR LOMIMIDIRDY SIRHHAUNRYY FROVFNRQY/DQG\HMBP HOMIQWHKHDEMFDHIQGAMY  ( QXUQ) WDARXULQMCDORSH DR DG XMHEXMQHN
DUDCYHP HQNVZ WK \KLLE SOV FRP SO Z 1\ CSSTFCEGIKHIGMFDH @Y. VDG U XOMRQY Z LA QYRYH\XEWBRMCFRIV , WA/ SRAEGIKDAI RYHCP HOBCDAKR MY Z L @FRFOGH
WDNRXUBXMGQHW/ SUTFIAHY GR GRAFRP SO Z WM FXUHNRU XUUHEMY B XDIR)Y DIHR IXAEFHRIFDH@OY. LOYRYLQ) CESOFCEGH UDKG D5 CEXVHRURKHUKHDNFDH@Y V
DG U XOMRY

| Z HOWHI RAQG\R EHIQYIRDIROR D) R \KAK @7 VRUDQ RKHIRYH.CP HBOUH XDWNRQDAZES® \RXV Z HP D EHVXEVRAR SHIDIWY LFOGQ) AMCDQGRUP LD
SHIDWWY @P DIHY 1LGHY \KHPXUBLE HOWRUBAKRMUQ) R RXURSHIDINRQY WHH FOMRQ! URP - SO SDARQLQ! HEH DCDE WM KHIGKFOUH SURIUZP VRMP LOUSIRIUP VIQ
RKHUFRXQAIH/RUMUMG RIRQY LRI UV RYH LI KWDQG U-ERU) REQ DARQAR UARYH DB DIRQ/R QRO FRP SIOGFH DOGLQAYIGOOP SIVRP HWDQ R Z KIFK FRXG
DOYHYHD O HANRXUCELOY VR RSHIDMRXUBXMGHA/ DG RAUUAKIVR  RSHIDARY/

5 MV5 HDMGWR2 Z GHOKIS R 2 XU&RP P RQG6WHN

2 XUSUCASDOXRANKRTHY DQGP DQDIHP HWRZ Q DMI QU LFDQVSH AHQEIHR  RXUMRAN DQG Z LEEHDEGIVR H HAVHVLI QU LFDQAC OHIFHRYHUP DL \AXEMPAR WRANKRTHJ
DSSLRYDO

$VR' HHPELU RXUH HRAYHR [ LFHY GUHARLY DG SUGASDOIMRANKREHY \RIHAHZ LWRHUBASHRAYHD LODM/ EHHLADD RZ GGOSSR IPDM® R
RXUFRP P RQWEAN $ FFREQIO WHHWEBANKRTHY Z LOEHEGNWRH HWD\LIQUFDQMEHI BHHR LQ OHIPHRYHURXUP DRI HP HADQG O DY DG RYHUP DY ATXLLQ)
RANKREHUDSSUIRYDOLGFOAQ) WHHBRIRQR RUERIGR AURRYDQGOSSURYDOR ML QU LFDOAR SRIDMWBQRNRYY 7 KLY FREFHOMDIRQR RZ GHYKLS FRX@S KDYHWHH [ HAW
R HQWHIAKLQ) RXUP DD HP HQADQG RAWHERDGR AUHARLY GHI) Q) RUSUHYHRIMY DFKDQIHLQ RXUFRQMRCRURKHZ VHAVRXUDILQ) DSRMMICCFTXUHII R DWP S \R
RABIQFRURCR XV Z KLFK LQVAQFRXS KDYHDP DMIDONGE DEYHIHH | HAWRQWHI DUP DINAMDOHR RXUFRP P RQRAN




%HFDXVHZ HEHDP HD UHSRUMY ARP SDQ. XQGHUMH( [ FKDQIHS PR, P HDQVRHUWDQ D WDAMRCDOKQGHZ UMD LQWDCSXETE R HIQ) ZHP Dy QRABHDEGIVR DIMDRARH
DAWIRO R UADURK DQDOVWDAP DVRUELRNHIDIHI LLP V

O LYDQLUAKGMGI URP WHS XIXW  BXMQHWARP BQDIROR 6HRQGBLIKVWING1 30 9 LYDQVP DQSURIMY LV WHI XUMHUGHYHESP HIWR WHFRP SDQ IV BDGSUIRIUP V
130  DQG130 ZKEKDOHPIQDMH PROK * /3 1P SOQWDQECDM/I ROKHWHDF HOWR FKURQF Z HIKWP DRI HP HWIGG SDMQVZ WWSH - GCEHMY
UAS-RAYHD |, QSOUIEBOY LYDQVP DDIHP HYWMP WP .GHGFRP P IWKG\R LGHI\ LQJ DOGH SERUICQY MDA LF ROWNRQYI RAWH1 HAURP RXDIRY' LYIMRY |IRP H® 6HRWEG
BLIKWKDIZ LHIDEGH | XUKHUGHYHESP HUWR [IWSIRGHHIQ) GHAURKIP XOWRQM WP VAR KHS SDIHOVUHFRYHUFUMAICERG. | XQRNRY/

YHDWHWHL 30 EMHVAGQRAEHRP HDUHBRWWY FRP SR B FROGARWR DOXQGHZ UMDLQWDOSXETF R THIQ) R RAURRP P RQURAN VHRXUW DDOWR BIRNHIIH
I[P VP D QRABRYIGHRRYHIIHR RXUFRP S0, QDBAWRY LOQYHIRY HQAEDNVP D EHOWONHD VR DJ UHWR XQEHZ UWMMVHRQEW R | HIQIVRQRXUBHKDD WDRWH P LIKW
Z HEHP HDSXETF WHBRWY FRP SO B\ P HIQVR BRXQGHZ UMMDLQUWDOSXETF R IHIQ) BHFDAHWH P D BEHOW I P LADUZ LW RXURRP SDQ DVDUHXOWR P RIH@P WG
FRYHDIHE DBOWDOGWHP HAD DG EHDXVHZ HEHDP HSXETF DAIQHA® R HLQRXUGHYHERSP HQV7 KHI DOUHWR UHRH YH URHDURK FRYH I HRVXSSRWQWHP DINHNVRU
RAUNKDU/Z LOKDYHBQBGYHYHH | HRNRQ RXUCHMW R GHYHERS DA GP DNHVRURXURRP P RQURFAN

YHDXVHZ HGR CRADQINASDMSD 1QJ DQ AWK GY.GHGYRQ RXUFDSMBOREN LQ \WHI RIHHHDE®H I XWUH FDSWBCDSSUHADIRY UL DQ Z LAOBEH\ RAUNRBIVRXUAHR JOQ

< RX KRX@S QRAHD RQDQLOMHIR HONQRXUFRP P RQWRAN R SIRVIGHAYIGHIGLGRRP H 1 HAR QRAIQIASDMWDZ HZ LD D) FDK GYIGHIBARKRTHYR RXU

FRP P ROWIEFN LOWKHI RUAH-CEGH XM , QAMG Z HSTRQWR BARIQD). HIQQIVR P DQEQDGH SIGRXURSHIDRYY , QUEAWRY DO | XMHG-EWLDGRQ) DUDYIHP HUWZ H
HOMULQRP D FRQEIQWWIP VSURKLE) RUCP MY WHIP RXQAR GYLGHIG/WDAP D EHGHROBGRISDIGRORXUFRP P ROV $ FFRAQIO LOMHIRYP XWAHD ROVIBVR
WHUFRP P RQWRAN O WLISUFHCBSUHADARY Z KIFK P D GHYHURAPXU DAWHRQD Z D, \RUDT HDQ UM OQRQWHULOME HWG VDUAKOMQYHARINHNG FDK GYIGHIE/
\KRXTB QRIBXUFKDHRXUFRP P RQWIRAN

7KHEMIQDIROR RXUFRP P ROWRAN DV SHIQ WRAN' Z RXGS QP MKHONXIGWR RXUFRP P ROWREN

2 XUFRP P RQWRANP D BHGHP H3D3SHIQ AN D/DAMP LVGHIGGXQ@HEX® D R \KH( [ FKOQHS FAVQD) P OUNHAKDAP D GHYHES LOWKHI XU
* HHDD DPSHID WEAN LVDFRP P RQWEAN WDAY CRADMAG RQDVHRXUMEVH FKOQ)HOGG WG| RUBWRDD D\KDUH 3UFHVR \WQDHQRADMEGIWR BX HY DG
\HIBLY DQGWHP DUNHAP D BHYHY QP LWMG 3HID RN LQWBLKS FRP SDQHVLYDP R WHUMN AT LOYHWR HON Y4R\HUGHDBLYZ KRVHISHI) WRAN P XWBURYIGH
SXUADHY/Z W DMBQELE] HE UM GWRKHGERP HYBHEDWGE WHE( & 7KHGERRP HYBIRVIGHIQ RUP DIRQIERVEHI) WRAN DOGWH@OMMHDIGGYHR UMVIQRYHS
QLMY LOWHSHID WHRNP DNHAS EURNHUP XWADBR SURVLGHSXUFKDVHY/Z 1W ELG DGR T HUTXREMRQY DGLQ RIP DARQUAI DAQ) EIRVHUDIGE\DBVGHIRQFRP SHODIRY
DQGP DNHDZ UMK GHMIP LODNRQWDAKHSHID  WRAN LY DVKAEEB LY HIWRUWH SXUADHUDE RABIOWHSXUAKDHIV Z UMK DI UHH-P HOARWHSXUKDH 0 DO EUR\HY
FKRRHQRAR SOMASDMIQSHID WRANWDQLRIRYY , | RXAUFRP P RQWRRNLYGHP HE3 SHIQ RN BHFDAOHR SHID WRAN UGGV \WHIHP D EHOWMEEQ) CRIVW LODQ
P DNHAKD/GHYHESVI RURXUFRP P ROVIBFN LOWHI XMUHDQG WRFNKREEHY DUHONHD VR KDYHGEL | LEXEV VHIILY \WHLNKDBY

) ,15% \DOVSIDRANFHWHIXILHP HOWP D @P WD WRANKRGH IV CHOWV W EX\ DQGVHTRXURRP P RQWRAN

7KH) LOCADD QAN 5 HIXDRY $XMRIMY 3) ,15% " KD/DERSMS BV ALY WDMQUHRP P HIAQ) DRLOYHAR HYAWR DRXWRP HJ DERNHUG-DBUP XWKDYH
UDRTEBHJ URXQBY| RUEHIHYLQY \KDAKHLQYHIT HAM\KMIEBH | RAKDARXMRP HJ 3URMR BFRP P HAQ) \SHXOWHRUGZ SUFHGE VHRXUMAAR \RHUGRQ LOANMIRO
PR HY BUIRNHUG-DBLY P XMP DNHUDRIEGIH | RIWAR RABIQLG RUP DINRQ CERAMHPXAKRP H.IV| LCDCADOWEMY \B B LYY HOANREMARYH/ DG RKHULQ RUP DARQ
8 QEHULQMSUBINRD/R WHHXGV ) ,15$ KDVIQAFDAMGIWEHIH \WDAKHHLYDKLIK SURECELOW \KDASHXGWHRUGZ SUFHGVHRXUMEY Z LEQRAEHVKMIEB! | RUDABDXNRP H
PR HY 1 WHH) ,15$ WU HOWVOUH CBSTFCEGIVE XVRURKUVHRXUMEY \WWH P D P DNHIWP RIHGL LEXOVRUBLIRNHUGHDBUAR UHFRP P HIGWDWDABDWARP HR \WHU
PXWRP HYEX RXUFRP P RQWRAN Z KIFK P D @P MKHIEMYVR RUMBFNKRTEHYAREX. DQG\HIRXUFRP P RQWRFN DQG FRX@S KDYH DR DGYHYHH | HAWRQ\WHP DUNANVRUDDG
SUFHR RXUFRP P RQWRAN




7KHP DINAABURHR RXUFRP P RQURANP D EHKLIKO YRDWH DQGP D BEHIQ OHFGE QXP HRXVIDRRY VRP HR ZKIFK DIHER RQGGRXUFRRQWRO

7 KHP DUNHABUFHI RURXUFRP P ROURENP D 1URP WP HVR WP HI OFMDMVKEEQIDE GHRDYDUHN R | DRRY (FOAQ) P ONHA-BNROR RAUCELON\R P HARXU
JURZ W SRWRNRQ/DOGH SHABMRYY TXOWM® RSHIDIYY UAXWVR RKHUFRP SDQH/IQWHVEP HIGBAMY WIEQ) YROP HLQRXUFRP P ROWRAN FKOQIHY/LQIHHICFRIGURVLQ
WHHRGRP\ DG \WHI LCDGRDCP DNHVRURKHUGHYHESP HWDH HRAMY RUBMGHN DOGWHEMGHVR REHWIQRXULGBAMY |, QUEAWRY \WHWRAN P DUHAMNHD LAXEVRAR
H WHP HSUFH DG YROP HI ORMDIRYY 7 KLY YRIMWIW KDVKDG DL QU LFDQAH | HAARQWKHP DNABUFHR VFRXUMEYIMKHGE, P O FRP SDQHYI RUHDRQYUHIAG DG XQUHDMS
VR WHURSHDIY SHIRUP DGRHDQG FRXG KDYHWHVEP HH [ HAWRQRXUFRP P ROV 7 KHP DIN/BUFHR \KDUW/R RXUFRP P ROWRFN FRXTB EH\XEMPR Z LGHI ORMDIRY/LQ
UAGRQHVRP Q) UMN | CRRLY OAMGLOWMAHRNRD DOGRMHYEH RIGRUFRROLFOGQ)

UAXOVR FIQFDOMDYR RXUSIRGAENDADM
WHWP LI R WHUHBDHR UAXOVR RURIQFDOMDY

UAXOVR FIQFDOMDYR RXUFRP SHIMRIMSIRGENV

O IWAKHYZ I UASHRAR RAUSUIRGENV RURXUFRP SHRTSURGAW

UIXDRY DRNRQ/Z WK UASHRAAR RYUSURGFWRURXUFRP SHIYRYTSUIRGEW

CRXDCRUDQIASDAS | ORMDINRQYLQRXUI LODGADCAROGURQ DG RSHDIGY UKV

SETFDIROR WK WBRWE VHRXUMAY DO WV CERXIKY RURXUFRP SHIVRLY RURXULGGANY

RXUI DLOUHRKHI DIOUHR . RAUFRP SHIMRLY/AR P HHADCDO MM SURMRNRQY RUJ X GDGRHWKDAZ HRURXUFRP SHIVRLYP D JLYHVRWKHP DUNHV
DEAWRY/OQGG-B0MMWVR N SHIRQQHD

IRDADLE G-RMRQ/E. XVRURXUFRP SHIMRLY \IXFK DVDFTXMMRQY GYHXMBY VEQR 1V MQAHMUA/ \RDADLE QMR HOVRUFKDQI HVIQEXMGHIARDAD\
WHSDADIHR GILMDIRORURMHUBIXDRY GHYHESP HIWDH HRAMY XVRURXULQGAWY

| CFXDIRQVLQWH YDODMROR FRP SDQHYSHIFHYHGE LOHKRWAR EHFRP SOTEGIR XY

\DBVR RXUFRP P RQURANE! XV RAULQUGHYRURKURKHMBANKREHY

\SHIXDIRQLQWKH SUAK RO HWRP P XQUWY

DQRAGHP HQNRUH SHABIRQR  DEAWRDO LAIXHQ) HIRW

FKOQHYLQDFFRXQIGY SUCHSGV

WURIMAZRW CRVR Z DURUSHIRG/R Z LGABHIGAYIOQUAN

(DMICEMDIMY DG RM-UFDDP W&

FKOQH/LQP DUNHAFRQAWRQV| RUELRSKOLP CRHANDOWRANY DO

FKOQH/L.QJIHH.ICP DINHADQGHARGRP LF FREMRY/

, QUEEWRY WHWRAN P DUNHADY UHFHQ® H SHIHFHG\LI QULFDQAYRDAMMY SOMEXOUD Z W HSHRAAR SKOWP CFHANDD ELRMAKGRE)\ DG RMHIX HVAHFHVFRP S0
WRANY 7 KHYRIWIW R SKOUP CRHWNADD ELRMKQRBU\ DQGRMHUM HVAHIAHY/ARP SIO. WRANYR WD GRV QRAHDMR WHRSHDMY SHIRP DFHR \WHFRP SDOHVUHBUAHOMS
B WHWRAN $ VZ HRSHDMIQDMQIGILGBMY  Z HOHHSHADD YXQHIEGIVRWHHI CREUARWKHH \WOAKDARH 0 HANRXULGBM  RURXUSURGAW RAR DBWHUH \WANRXU
P DN , QWWH SDXMHRXUMIEY FOW CRIRQ @M DARQKDY R \WMD EHH LGS D LQUVRP SDQHYI RTBZ LQJ) SHIRG/R  YRIMMIM LOWHUMBAN SUFH 7 KVWSHR QM DARQFRXT
UAXOVQXEWBRNICFRIV DQG A YHWWRXUP DCDI HP HAY DAWRNRQ DQG WRXURHY DOG FRX@S DOR UHTXLLHXVAR P DNH\XEWEQIDOSD, P HOMRADIN MGIP HIVRAR \HIB1
QUDIRY

* HQH.DCB W) CRRW/

| ZHIDIOR UHBLQ FXUHWP HP BHYR RXUVHIIRUP DQDJ HP HWDQG\VALHWLF SHIRQQHD RUVR DACRADQGNHHS DAAWRCDON. SHIRQQHD RXUDELOW VR FROGXAWRXUBXMGHY
ZI@EHIP SDUHG

2 XUBMGHN G-5HB/RQRXUCELOIV \R DAEFMAHNQ DG P RYDMKLIK® TXOM LHG P DRI HP HMWDQGVALHQNLE SHYRQGHD+ RZ HYHU FRP SHIMIRQ RUTXOM LHG SHYRQGHLY
LQMIH : HP D QRAEH\XFFHM XO.QDMERMY TXD IHE SHYIRQGHOR | XOLARXUPXUHNRUI XM GH-B/ DOGWHHLY QR I XDIQAMWDAIY R \MHHIGEYIGON Z LAVQRXU
FRPSI) , QWHHYHAZ HOHXTEGIWR | LOFUMFDICRSHDHP SR P HOMBRVMRYY Z HP D (HG\RGHDY RXURSHDMR DR DG RIY LFOGQ) WHGEYHBSP HOWR RU
SIRGAWDQREM/ DOGP D KDYHGL LEXOV LOP HAMY RAUREQIDIRQV/DYDSXECF FRP SI) © HAXUWHQ® GRGRWP DQEIQNA SHIRY LOXBEFHRODY R RXUHP SR HV




, QDBAWRY FRP SHIVRLY DQGRKHYDHONHD LQWHI XUHUHVR DIP SR BFUAVWRXUHP SR HY/ 7 KHARWR WHVHYIFHVR DQ R RXUNA SHYRQGHOWHITELOW \R DMERWRU
UBIQKLIK® TXOM LH5 SHYRQGHIQWHI XMUHRUGHT VIQKLUQY \XAK SHYRQEHD SDMAX@D \HIRUP D) HP HAVDQG RKHAKQFDCSHYRQGHD FRXT P DMUDED DG DGYHIHD
DI HAWRXUBXMGHW | L DGACOFRAMRQ DG UAKWVR RSHDIRYY , QUEAURY WHUHSDR-P HYR N SHYRQHOINHD Z RXGLQRYHWI QU LFDQMP HDQGFRIVOGGP D
\LIQLUFO® GHD RUSBYHWRHIAKIYHP HWR RAUBXMQHN REMRMHY

) URP WP HVR WP H RXUP DI HP HWH-NVWKH DGYLFHDQG JXIGDFHR  FHMIQVAHQIVLF DGYMWRY DG FRQXGEQV U DEQ) FIQFICDIGUHXDRY GYHESP HYBRIUP V
DOGRKHUPAEP DY P DY 7 KRHVALHQWLE DGYMR Y DG FROKAIOV DUHCRWRXUHP SGR HAVDQGP D KDYHFRP P W HOWMR. RUFRQAXG) RUDGYMRY FROMFVZ WK RMHJ
HOMA/ARDAP D QP VWKHUDYDIDELON VR RAUFRP S0, QDEAURY RANAHINIE DGYMRYP D KDYHDUDQIHP HONZ WK RKHUFRP SIQHAR DAMAMRAHFRP SIQHVIQ
GHYHBSIQ) SIRGAWRIMFKGREILWDP D FRP SHMZ WXV

. HZI@OHG\R LQFUHDWHWHM] HR- RXURLIDQ] DARDDQGP D QRAKFFHMX@ P DODIHRXUIURZ W

: HOHOQHLD WEIHELRSKDUP CFHAWFDCARP SR Z W DUADMYHD \P DIQXP EHUR HP SER HA DG RXUP DEIHP HAK P VIXUHQ® LOSTFHDHGRAINHD \REH
DEHDOMWR VKSSRIYRXUIURZ W LQWHI XUMUH 2 XUDELOW \RJURZ DQG\R P DD HWKDAIURZ \KH | HARYHD Z LAMXUUHXVAR KLU WRLQ B P DOH DQGP RWDMOGAWNRIO
HP SE HH/DQGWR LP SBP HWDQGLP SURYHRXURSH MR | LQDGADCOQG P DEHP HQAK P V 7 KRVHGHP DB/DORP D UATXUUHWHKILY R DEAURDOHIRUP DDIHP HW
SHYRIHRUKHGYHBSP HOWR DEAWRICH SHWHE RANHIRIP DCDIHP HYEHIRQGHO+ LUK DMIQULEDQAD® EHUR DEAMRIOHP SR HAY SOWEXOL® \KRHDAKH
P DDIHP HNBYHO Z RXGBLGRUDHRXUH SHOA/MIQULFDQ® 0 RIRYHU UL Z HI DORH SDQG0QGHKOGFHRXURSHIDRIO | LQDGADODQG P DDIHP HYWK PV IWARXESKDYHD
P DAUDCOGYHYHH | HAWRQRXUBXMGHW | LQDGADCFROGURY DG UAKOVR RSHIDIRYY

2 XUHP SR HY/ LQG-BHOGHIWRORDARLY YHOERY SUCASDAQMAMDRLY &5 2 VDQGFRKEBONP D HY DIHLQ P WFRIGFWRIRNHULP SLRSHUDRRMMWAY LGFXAQ) QRQ
FRP SIDQFHZ WK LHIX@DRL WEQEDUG/ DQG UHTXULHP HOWDQGLQUGHMDEQ)

: HOWHH SREG\R\KHUMN WDNRXUHP SBR HAY 1QE-SHIGOWFRUERRY YHIERY SUCASDOQYHAMDRLY &5 2 VOEFROXAIOVP D HY DIHIQ! IXGXBRNRIGRRIRKH-U
|CBODCORARNYY 0 VARGBEE \WHVH ST FRXB LFOGHLQMINR DD BN DOG RUGH @ HOWRIGANRUGVFBRXUHR XCDAKRU HG LRI/ XV KD RIM\KH U XTARQ/
R \WH)' $ DOGFRP SOIEG! RHIQUIXDRY DAKRIMAY LFOQQ) WRHOY VUHTXLLIQ WHUERWY R WKH FRP SBIMOE CFRXUDMLQ RIP DARQWR VKK DAKRIME/
KHDGNFOUAH | UDXG DG CEXVH @Y VDQG U XONRQY LOWKHS QUG 6\BIMY DG CEURDG RUY VAKDANUHWHUERWY R 1 LGDCADOQ RP DARQRUGDIIFFXDMD , QSDMFEXTU
\DBV P DN DOGEXMQHN DUDQIHP HOVLOWHKHDGNFOUHLOGMY  DUH\VKEMAMR H \WOLYHQOZ VOGG B XDRQVLOMIGHGWR SUHYHOVUXG P LWARQGAANENETANY \HD
GHIIQ) DOGRMHUCBXMYHSUIRNHY 7 KRHOZ VDG U XDMRY/P D UMMPARUSIRKIEVD Z IGHUDQIHR SUAQ) GVFRXQIY P DINANY DG SURP RIRQ \DBVFRP P IMIRD
FXVIFP HULGFHOLYHSURIULP VDG RKHUBXMGHW DU HP HON $ PN/ \KEMPAR \WHH @Y. \/DOR LOYRYHWHLP SIRSHUXHR 1Q RIP DIRQRBBICHSIQWHFRXYHR FIQFD
WMDY RUFUHDITY | UXGXBRAEDBILQRXUSUHRIFODXMAHY/RURIQFDOMDY Z KIFK FRXTE UAXONQUHI XY \DGRNRQY DG FDAHVHIRXVKDLP R RXUBBXIIRY :  HKDYHOGROAG
DFRAHR FRIGAASSIFCEGRDTR RXUHP SR HY EXVIMYCRADE D VSRMEBIWRIG-OM DOGGHALP MFRIGANE HP SE HA/DQGRAHMLLG SO DOGWHSUHFDANRY/Z H
INHVR GHARNDQG SUHYHQAMLY DRV P D GRAEHH | HRAYHLQ FRQMRTIQ) XQNIRZ QRUXQP DI HG UMW RUGRAVHVRUQSIRMRIY XVIURP JRYHIP HBOLQYHWM DR/ RURKHU
CAMRQYRUGE \KWVKP P LQJ) | URP DI IOUHR FRP SO Z W WHHOY VRUHIXDNRY/ $ GAMRIDID Z HIOUHVXEMAWRKH UM \KDAD SHIRQ FRX DEBI HVKK | UXG RURKHU
P LARGANVHHDL QRHRAPXUWAS |, | DO \KFK CRARQY DUHLOMMARS DI OWKY DI5Z HOHQRAKFFM XAQGH HIAQ) RAUWHYHRUDKHI RXUUIKW \RRVHIRNRY/

LFOGAQ) WHLP SRIMROR ALYLO RUP LQBCDQG 0GP LGMADRYHSHIDGNY GP DIHY P RHEY [LGHY/ SRMEBIH FOMRQIURP SOMASDIROLQ0 HAFUH 0 HAFDGOQGRM-UIHEHIOD
KHDGNFOUHSURIUZP V FRQAMEFMDOEP DIHY WEXBNRICKDP AP LOWKHGSUR WOGG  XVHHDQQIV DIGRAEE HWR RURSHDIRYY 0Q R Z KIFK FRXGSDEHYHD O HAARXU
CELOW VR RSHDMRXUBXMQHW DG RUUMKIVR RSH.DIRY/




. HOUH\KEVAAR FHIBLOS 6 DQGIRHIQDQWFRUXSIWRY DOWP R OXQGHIQ) H SRIFRQIRO\DQRIRQY DQGRKMHMDGHOY VOQGUHIXDWRYY : HFDQI CRHHIRXY
FROMNXHCRHYI RUYIRDURY

$PRY RKHP DIWY 8 6 DQGIRMIQDQVFRIXSURY DQVP RH OXQEHIQ) H SRIWARQIRO\VDCRIRQY DOG RIMHMECH@Y. VOQG BHIXDIRYY RUFRBAYHY 7WaH/ 2V
SIRAEWARP SOQHYDIG\WWHUHP SR HY DIHQWV FIQEDOUWAHDUAK RUI D) DARQY B DCFRXQUHD CFFRXQIEQN FRQXGERN FRQMFRY DG RAHUSDNGHY I URP DAKRU] LY
SRPIMQ) RIHIQ) SIRVIGQ) \RIAWY RUBFHYLQ) GUA® RIQEIHA® FRUXSWRULP SURSHISD P HQVRUDQ WIQ) HIHR YDOHWR RUIURP UHASHOWIQ\WWHSXEQE RUSUYDM
\FARU9 IRDIRQVR 7UDGEH/ [ VAIQUAXOWQVVEWBQMCFUP (DO LGH/DQGAYLOSHIBY 1P SUMRGP HOMKHERWR \MICHSUMIBIHY G-EDP HOME UDWHWP HON BUDFK R
FRUUEPADQG | DG O DIRQ UWSXBINREICKOP DG RKHUFRQHTXHEFHY

2 XUBAMGHWLYKHDYL® U XOWE DG \WHH RIMLQYRYH/MI QU LFDQNQMIRNRQZ W SXECF R LADY :  HKDYHAUARUQAUFNOQMIRIRY/Z W R | LADYDQGHP SR HVR
JRYHEP HOAHAH/RUIRYHP HOADH LADMGKREMIY XQYHYMH/DOGRMURIDY] DIRY : HOORH SHAVWRXUGRYS 6 CRAMWAARIGFUDHIQUWP H $ GIURDD QP D)
RMHUFRXQUHY WHKHIGMFDUHSURYLGHY Z KR SUAFUEHSKDP CFHAWFDY DHHP SR HEE \WHLIRYHIP HOADQG\WHSXUAKDHYR SKOUP CRHKWFDY DUHJ RYHOP HWQNAY
\WHIH RUH RAUGHDIQIVZ LW \KHHSUARUEHY DG SXURKDH.Y DUHVKEMPNR U XOMROXQGHMHS 6 ) RILIQ&RIXS/BUIRNAH/S VR D/IP HYGG \WH?) &3% " : HSOQ
R HQJ D H\KLLG STLWAY | RUFIQFDONDGY DQG RAR RBBIQQHHADY  SHIP W QFHQH/ SDMABHIMADNRYY DOGRMHUUHIXDRY DESURYDY DQG Z HFDQEHKHIB ACE® I RAWH
FRUXSWRURMHULGBD DOCARMNAYR . RUSHYRQGHO DIHQNV RUSDNGHY HYHOLL Z HER QR STAMP DARRU) HRUKDYHSURUNGRZ BIETHR \XKAK CRIVANY |, QSDIMFXT@L RXU
RSHDMR/Z LOEHVKEMPAR) £33  Z KIFK SURUEW [P RY RMHAMQIV 8 6 FRP SOQHYDG\WHUHP SR HVDOGDIHQVIURP DANRU Q) SURP IMQY RIHIQ) RUSIRYIGQY
AUR® RUGURA® FRIXSWRULP SURSHISD P HOVRUDQ WQ) HYHR YOOHWR | RIHIQIRYHP HOAR I LFLDY HP S HVR SXECF LQMCDIRICRUIDQ] DARY/ DG RIIQ
JRYHIP HOARZ GHGRUDH LADMG HIMY FDQECDAVI RUI RUALIQSROWAICR | LFH DQG 1 RMIQSRIWDOSIMA/RUR | IADYWHIR 5 HAHQ® WHG( & OOG' HSDWW HOAR - XWIPH
KOHIGRUDHG\WHL) &3$ HIRIFHP HOATRAYIMIAY Z LW UASHRAMR ELRAFKQRE\ DQG SKOUP CRHANDOFRP SDQHY 7 KHHLY QR FHVBIQN WDWDOR | RXUHP SE HY DIHOV
\XSSTHY P DK CAMMY FRMEARY RUFRIDER DALY RAMRHR RXUDH LIDM/ Z LOFRP SO Z 1\K DOCSSIFLEGIQY. VOGG BIXMIRYY SOMFXOLD JLYHQWHKLIK GYHR

FRP SB[ LW R WHH@Z V 9 IRDMRY/R \WHHOY VDG U XOMRQYFRXB UKD LGHY FUP LBODGRNRQ/DIDIOMKY RXUR | LEHY RURXUHP SR HV WHFBMQJ GRZ QR

| CFLOMY LFOQQ) WRHR RAUNKSSTHYDQGP DO DRMUHY WXL HOMR RAEIOH SRWIFHOAHY FHADIRQR EXVGHW RV LOVDRNRGHG FRXQUHY LP SBP HOBIROR
FRP SIOFHSURIUP VDG SURKLEMIRQY ROWHFRQGAVWR . RXUBXMCHN $ Q. \WKAK YLRIMRQY FRXES DOR UKV SURKLEMRQYRQRXUCELAINV \R R | HURXUSIRGAEWLQRHRUP R
FRXQUHVDVZ HIDV/GL LEXGNVIQP DX CRXUQY RUFRQMXCQ) VR GHYHERS RXUSURGAW DG FRXSP DM P DJHRXU-BXIIRY RUBIG RXULQMODIRICH SDOMRQ
HIRW RXUCELONY VR DMEPADQG UABIQHP SBR HHVDGRXUBXMQHW SIRSHRAV RSHIDY) WAV DG | LDGADCAROGURY

,| ZHIDORP DIQBQ SURSHJDQGH | HAMWHLOMQDCFROARCRYHUI LODGRDOUHERUNY - RXUCELOW AR SURGKFHDFFXUDMDQGWP HD | LGDQRDOWIMP HINFRXGSEHLP SOULHS
LQMHXRY/P D GRHFRQ LGHIAHLQ RXUI LODGADCUHSRUNY DQG\WHWDAQ) SUFHR RXUFRP P RQWHRNP D GHRICH

IXVXOQMRGHANRY R \KHGDUEDQV/2 [ Bt $ PR DVIP HYGHG \WH260UEDQH/2 [ B $ PV RXUP DDIHP HWY UHTXILHG VR DO WHBRWKSROWHH | HRRYHGHY
R RULQMIDOFRQARCRYHUI LDGADOWSRGY | Z HERHRXUMEIMYDY/D3 \P DEBUU-SRNGY) FRP SO QG UHTFK DR CFFHBLDAG | LOUMUAKRTES RXULQE-SHIGHOAB MG SXETF
CFFRAQI 1 1LLP Z LATEHUHATXLUHG\R DARARWKHH | HRAYHIHWR RAULQMIDCFROURCRYHU LADGADOBERNGY) 7 KHUKBVIRYHQQ) \WHWEIELBAKDAP XWEHP HVRU

P DU HP HQAR DAAW RXULQM CDOFRQURCRYHU LCDQRDOUHSRMY DUAFRP SBf  DOGUHTXLUMLI QL LEDQAERRXP HQBANRQ \MAMY DQG SRMEBIWP HADIR) $VZ HIURZ ZHH SHW
R KLUH DEAWRDCSHIRQCHDOGP D XM HH \WMIDOAP SRIDY BARXUHAR LD SBP HOMERAXP HOADQGP R\ SRIAHYDOG SRFHEXUAAR P DQEQH | HAMHIQMDOFRQNRY

+ RZ HYHJ VY SRWEGIWDAZ HP D LGHMW \LIQ LFDQAEH LFLHGAHY DG RUP DMIDCY, HINGHAHVIQRXULQMEDIFROARY | Z HRU L BTXLHG RAUDGVRLY DUHXTEBIWR
FRIFOGHWWDARXULQM CDCFRURCRYHUI LQDGADOBER WY LVHI HRMH LQHXRYP D GVHFRQ LGHIFHLORXUI LODGADOSRNY) DOGWHWIAQ) SUFHR RXUFRP P RQWRANP D
GRIH

$ QRRXIK Z HKDYHGHMP LGHGWDARXULQM COCFROURCRYHUI LCDCADOHSRNG) Z DVHIHAYHDVR * HRHP BHU Z HFDQCRADXXUH\ RX\KDAHHZ LOCRAEHP DAICD
Z HONGHAHYRMI QU LFDQAGH LALHZAHYLQ RXULQMCDCFRQARCRYHUI LCDGADOW-ER WG LOWHIXUMUH $ Q. 1 LOUHWR P DQEQLOM CDOFRQMRCRYHU LDCADOBER WY FRYXG
VHYHHD LCKLEMRXUCELOU \R CARXUDMD  UHSRWWRXUI LCDCADCFRQAURY UAXWR RSHIDIRQVRUFDK [ BZ V| Z HOUHXQEGIVR FREFOGHWDARXULQM CDOFRQMRCRYHU LQDGADD
WBRUY LVH I HRARYH RULL RXULGE-SHIEHABH MG SXETE DFFRXQIY) | LUP GHAMIP LGHY/Z HKDYHDP DMUDIY. HINGHWRUMI QULFDQAEH LAHGR LQRXULQMCDCFRQARCRYHJ
ILQOGADOWERWY RFHWDNLP EHIQIWEHANRD  UMEZ V LOMURLYP D BRHFRQIGHIFHIQWHIFFXUR DQGFRP SBIMHWR RXUI LQDCADOWSRW \RHP DUN/SUFHR
RXUFRP P RQWRIAN FRX@ GHRICH DG Z HFRX@S EH\XEMPWR \DGANRQY RULQMIM DARD/E) \KRHB( & RURKHUBHIXDRY DAKRIMAY ) DOUHR WP H3 0O P DAUDY HNHWIQ

RXULQMIDOFRURCRYHUI LGDCADOWBRMGY). RARLP SBP HOARUP DQEIQRMHUH | HRARYHFRQUROX P VUHTXULMGR - SXEQF FRP SDQHY FRXES DR UHKMRARXU XXUH CFFHA R
\KHFOSMICP DNV




2 XUGWBRXUIHARQARY DQG SUIRAHSXWHYP D QRASIRHOARUGAMADCHIIRY/RUDRWVR [ UDXG

: HOUHVXEMRAAR \WH SHIRGF BRI WXL HOVR WH( [ FKDQIHS PAY - HGHWL GHG RXUGVFERXUH FRQURY DG SURFHEXUA/AR UDRQIED DAKUHWDAQ RUP DIRQZ H

P XWAEVFRHLQUHBRWZ HILOIRIVKEP WKQEHMWH( [ FKOQIHS PAYCFRXP XOME DG ARP P XQFDME\R P D HP HOADQG UHFRUEHS SURFHWHG \XP P DU H3 DG UHERWGZ WO
WH\WP HSHIRGAGHA HGIQWHXGVDGI RP VR \WWHE( & : HEHIHYHWDAIQ GVFERKUHFRQURY DQG SURFHEKUH/ RULQMCDOFRQARY DG SURFHEXUY (RP DWUKRZ. Z HD
FROAHYHG DOGRSHIDMG FOQSURMGHRID UDRIEG! GRAZTEVROMM DXXUDCFHWDAKHREMAYHVR \WHARQUROK WP DUHP HY

7 KRHLQHHNP LMBINRQY LAFOXGH \WH UHDDWAY/ \AKDARG) P HQVIQG-AMRQ P INQ) FOQEHI DXAV BIGWDNAHINGRZ QVFBQ RAFXUBHDXVHR VP SHIHIRY/RUP IWENHY

$ GAURID FRRYFIQEHAURP YHIMGE! WHIQAVIGOOIFWR \RP HSHIRQY B\ FRIMRQR I RRUP RIASHRSBIRUE! DOXCDARRU] HGRYHUGHR \WHFRQURY
$FFRAQO EHFDAHR \WHIGKHHNP MR/ LQRXUFRQUROX P P KEBAMP HOVGHWR HIRURUIUXGP D RAFXUDQGQRABHGHMAMG

: HZ LOFRQIMXHR LOPXULQRUHDVHGFRWWDVD MKW EHQJ D SXEQF FRP SDQ DQGRXUP DQDIHP HIAZ LEHUHIXULHG\R GHYRMVKEWBQIDON HVR Q. FRP SIDQRH
[ WDIYH/DQGFRSRUDMJIRYH COQFHSDRANAHY/

$VDSEIFFRP S Z HZ LOFRQMXHVR LGRXUMI QU LFDQABI DO CFFRXQIY) DOGRKMHUH SHOFY : HOH\VEMAMRWHU-SRY UTXLHP HOWR \KH( [ FKOQIHS PWZ KLFK
Z I@UHTXUH P RQY RAHAKLQIV \WDVZ HILBIZ W WKHE( & DQOKD0 TXOWAM® DOGRXUHIA-SRIWVZ LW WASHRAR RAUBXMGHN DQG LDGRDCFRQAWRD , QDEAWR) \WHE CLEDGH/
2[ B $ PAVDVZ HID/XGVNKEVHTXHA® DROMSE WHG( & \RLP SBP HYBURYIMRY/R \WHEDEDGH/2 [ B $ FMP SRHVLIQULFDQABTXUP HOVRQSYXECF FRP SIQHY
LFOAQ) UML) HIBEDAKP HYWDQGP DQMDFHR HIHRAYHGEWRKUH DG LDGADCFROURY DG FKDQHY LQFR SRDMIRYHCDGFHSUIRNHY ) XU Q- XO WH
* R3G) QN DIBWHB HRP DOG&RQXP HUBURMAROS PMAKHE' RGG) WDNS AV Z DVHIRMS 6\RANKRGHUCAMMP  \KH PXUHVERIMFDCHNLRGP HOADQG\WH XUV
KUK GYHOR JRYHIP FOAQMYHMRQDIGUHXDRY WHRP P D GOGWRVEWIQNOG WIXDIRYY/ DU AVFRXHREDIDIRYY Z KIFK P D GOGWR DEAWRICFRP SIDFHFRW
DQGLP SCRMHP DQQHUILOZ KLFK Z HRSHDMRXUBMGHWIQZ D VZ HFDQERAAXUH® DQIASDM

© HH SHRARHUXBV DOG U XDINRQ/ CESTFCEGIVR SXECF FRP SOQH/AR\KEWEQMED LGRSHDHRXUGE DODGG | LQDGADCARP SIDFHFRWDQGAR P DNHVRP HERRYMNA/P RUA
WP HFRQMP LQJ DOGFRA® |, | \WHHUTXUHP HOVGYHYWHDWRINROR RXUP DI HP HADQG SHIRQGHD URP. RMHUBXMGHNFRIFHDY \WH - FRXEBKDYHDQOGYHYHH | HVWRQRU
BXMGHN 7 KHLGFUDHG FRIVZ LOGHRUDHRUGHAFRP HRULGRBDHRXUGHAIRWDQGP D BIXLHXVVR BOFHFRAIVIQRKM-UDWD/R RAUBMCHN ) RUH CP SO Z HH SHW
WDAKHHUXGV DOG BIXMIRY/P D P DNHIWP RUHAL LEXOVGGP RMH SHLYHI RUXNWAR RBBIQALHARUDQGR! | LFHUICE MW IQKIDEFHOGEZ HP D BHUBIXUHG\R FR-BAHEEG
FRYH.L HRULGRXUVKEEIMIE KLIKHUFRWWAR P DQEIQVA  LFLHOVRYHIIH : HFOQERABHERWRUHIP DMWHIP RQARMP Q) R DEAWRICFRIVZ HP D LGPXUR UASRIG\R
WHHUHMXLHP HOW 7 KHLP STRWR \MHVHUATXLUHP HQVFRXEB0OR P DNHIVP RUHGAL LEXOVRUXVAR DMEFADQG UABEQ TXO LHG SHIRQAR VHYHRQRXUERIGR GUHARLY RXUERDG
FRP P LWHVRUDYH HRARYHR I LEHLY 0 RMRYHU WHVH UKW DG UHI XTMRQY DUHR WD AVKEMAVMR YOU Q) LOMSUBIRYY LQP D). FDAVGHWRWWHUGANR \GHALEW DG DVD
UAXOWKHUCSSTFDARQLOSURFHP D FYRYHRYHMP HDVQH. IXEFHLYSIRMGHGE BIXORY DOGIRHOQQ) ERAHY 7KLY FRXG UAXOMO PR XQFHWSIQN BHIDEQ)
FRP SIOGFHP DIWY DOGKLIKHUFRIWGHHAMIMGE, RIRQ) UHYMRQ/WR QVFBXUH DG RYH.DFHSUIRNHY




: HDUHD P DEPUUHBRINY FRP SDQ DG Z HFDQGRAEHFHIBLO L \WHUHSXFHGUHSRUMY) UHIXLUHP HQWDSSOFCEGIR WP DABUUHSRUNY) FRP SDQHY/Z LAP DNHRXUFRP P RO
KRN G DDA HVR LOYHARLY

: HDWHDWP DIPUWERMY FRP SDQ DQG| RUDV@RY) DvZ HUP DQDWP DIPUWERYY FRP SDQ ZHP D \BNHOGYDQBIHR H HP SWRQVIURP YDURXYV USRI BTXLHP HOW
\KDNDUH CBSTFCEBIVR RMHUSXEDE FRP SDQHAKDAUHCRAP DEBUU-SRMY FRP SDQHY LFOEQ) \WHDELOW VR SUAHNRGD \KHER P RIHFHWIVADO, FDWR DXGAMG | LQDGADD
WBAP HOVIQRXUS QQOG FSRVWRD) RP . QRAFHQ) BTXUHG\R FRP SO Z W WHDXQWRUDMMBINRQUATXUP HOVR 6HRAMRD R WHBDUEDGH/2[ Bl $ PADQGUHGHR-G
AVFRKHREQ DIRY/BIDEQ) H HAXWHFRP SHADMRQLORXUBHI MADNRQWEM HON LI DSSTFCE®! DOGRXUSHIRAF UERWOGSUR \ WIAP HON : HFDQERABHERW
LQMHXRYZ L@ LGERXUFRP P RQWHAN GWDMERRYHEHFDAHZ HP D UHD ROWHHH HP SWRQY , | \RP HLOYHWRLY | LQG RXUFRP P RQMRAN GW DMERLYHDYDUAKOWKHIHP D EH
DOW RAYHWEEQ) P DNHNVRURXUFRP P RQWRAN DG RXUMEAN SUFHP D EHP RH YRG!

© HZ LGP DQD? \P DIPUERWY) FRP SIQ * |RARGQ) DVWHP DNANDOHR RAUMBFNKHSE! GRQ O LIDAN LY GW KR P LGIRQ DG RAUDQITOHHIHLY GW
WO P IIRQGUQ) WHP RWNSFHO® FRP SBIMGI VD0 HIU: HP D FRQM)XHR EHD® \P DIBUBERWY FRP SO0 XQMD L WHP DINHADOHR RAUMBANKHIBE, GRQ
D LODA LY GWAKDD P IEIRQRU |1 RXUDQCOAYHIHLY GWND P LARQGAUQ) WHP RIBFHO® FRP SBIMG! VDO, HOUDQG\WHP DNHANYDDHR RXUMBAN KHE
B QRO DI LADAV LV GWAKID P IEIRQD/R WHSURU-XCH

$ GHIHGHYHESP HONVD! HAMY \WH I LODQRLDOHYFHYIQGAY  \KFK DV CAMDCHHWRUFRQFHQVIQYRMQ) ATXIAW GH DXV RUQRQ SHIRP DFHE, |LCDGADOQUMMNRDY
RUMDQUDRNRCDCFRXQIMSDUNAY FRXTB DGHIHD Dl | HAVMHERP SDQ IV FXULHINDQG SURWIRMG EXMGHW RSHDIRQV DQG W LODQADCFROGUWRQ DG URKOVR . RSHDIRY

$ PMOCHYHQVLOYROLQ) @P MGONXGAW GH DXV GRQ SHIRIP DFHRURKHUDGHYHGHYHESP HOMKDATH HAWLCDGRDC QANMANRDY WEQLFMRDOFRXQM SO/ RURKHU
FRP SDQHVLQWH | LADCADDHYFHVIQEAMY RAKHI LCDGRDOHYIFHVIGEMY JHHDED RUFRGFHO/RUUP RYIERWIQ. HYHOVR \WHHN.QG/RURKHMP LOUUMY KDYHLOWH

SDINDIQGP D LOWH I XMMGOGWR P DN IGHOIXGW SIREGP V ) RUH TP S RQ0 DK 69 %Z D/FRHGE \WH&DIRQD' HEDW HOAR ) LODCADCBLRMANRQDQG
, QRYDIRY Z KIFK CESROMEWH) HEHIDO HBRIWQXIDFHERSRDIRD WH?) ' & D/UHFHYHUGLP LO® RQO DK 6LIQDMHYON DQG6LOHI DMEDBMICR RS
Z HHHIFK\Z FBAQR UFHYHIKLS $ GKRXIK DWBAP HOB WH' HSDWW HOAR WH7 WD \KH) H3H.OCE HHYHDQGWH) ' |, & LQAFDMGWDAIDG-ERIRYR 69 %Z RXGKDYH

CFFHWVARDOR WHUP RH DWURD RHBEMQHWE R FRKUH LOFOGQ) 1 XQB/KHIBLOXQOKUHG G-BRUMIFFRXQIV ERURZ HYXQEHUFBEWHI UHP HV GIWYR FUHEWG
FHABQRKHUI LDIRDOQIMKP HONZ K69 % 6LICDMHYONRUDD RAHUILCDCADCLOAMMMRQWDAY SOFHGLOR UFHYHIKIS BY WH) ' ,& P D BHXTEGIWR CFFHWXQRIZ Q
P RXQVWHIKQEH , QDEAMRY UL D) R RXUFRQUEARIDG] DIRYY YHIERY \XSSTHYRURKHUSDUNYZ W Z KRP Z HFRIBEWBMCHR/ DUHXQTEGIVR CFFHW | XQB/ SXUMOQMR
WHURZ QDUDQIHP HONVZ LMW \KAK DI LODGADOLQUMNRY \XAK SOMATCELON VR SHURUP \WHUREQ) DARQYFRXGBEHDGHYHD O HRAMS , QWY UHIDG FRXQMSDMAR FUEW
DI UH-P HOWV DG DUDQI HP HONVZ WK GMIANHG | LDGADCOLOXMANRY, DOG\KLLG SDME/NKFK DVEHH LADUHVR GWHYR FUGWIP RY RKHY PD H SHIHFHGEWHWP SCRVDQG
XGPHMEQN WP DLV RYHUTXLAW FRIH.OVLOWH ERIGHUI LADCADDHYFVIQGMY  6LP LOULP SCRAVKDYHRAPXUHG LOWHSDXWXAK D/GAUQ) WH I LCDGADCRUMY

, Q OIRQ DG B GLRHDAVIQIQMMNDM/ KDHBG\R DG-FIHIQWHWIEQ) YOOHR SURA® DAKHGIRYHGP HIWHRXUAEYZ LW LQMMNIDM/EHBZ. FXUMHNP DNV
LQMMNDM/ $ GRRIKWHS 6 * HSDWW HOWR 7UDAKY ) ', & DQG) HAHICE HHYHYRIGKDYHDQRXGAHGDSIRIUP \RSIRYIGHXSW  EICIRQR GOQAR|I DRI
IQAMIRQAHRXUGE. FHMBIOR \XAK JRYHLIP HOVHRXUMIVKHISE | LCDGADCLOAMMMRQY/VR P MW DMWHUMI R SRIMMAOERWHYROWHVDBIR \KFK LOKKP HON Z LGASUHIG
GP DQOBVI RUPAWRP HUZ WWGLLY. DY RURKHUGNXGW GHHOVR | LOCADOQMPANRGY RULP P HADMY @IXAW P D H AHGWHFDSIAWR KK SIRIUP $ CAURDD WHHIVR
JXDUIQA\KDAKHS 6 * FSDWW QAR 7UDXY )* & DQG) HIHIICE FAYHYROGZ LOBURYLGH DFFHWAR XQOQMUHE | XQB/LOWHI XMUHIQWHHYHIAR WHFERKUHR RIHUEDQN
RUILDRDOQAPANRDY ROKDAMH Z RAGSGR\RLODWP HD | DKIRQ

$ QRRXIK Z HDMAWRXUEDN.QY UHIDNRQKLSVDYZ HEHIHYHQHAHADY RUDSSURSUDM RXUCFRHWAR | XQAQ) \RXUAHY DG RMHUFBHAWUINGI HP HQVLQ TP RXQNDCHDDOMR
| LQDGRH RUFDSLAB, HRXUPXUHIADQG SURVIRRG | XXUH EXMGHN RSHIDMRQY FRXG EHWI QI LFDQ® [P SDUHGE, | CRRWAKDATH HAARXUFRP SO WHI LDCADO.QAMANRDY Z [\
Z KIFK Z HKDYHFUHEWD) UHHP HQVRUDUWDQIHP HQVGALHA®  RUKHI LCDADOHYLFHVIGBMN RUHFRERP\ [QIHHIDD 7 KHHI CRRYFRXGLGFOGH [P RY RKHY HYHQMKAK D/
QXGEW FROMDQNRUI DO WHIELOW \R SHIRP REQI DINRQYXQEHUYDURXVWSHYR | LQDGADD FUHAVWRUANXIAW DI UHHP HOVRUDUDQIHP HV GMXSWRQ/RULQXTELON 1O
WHI LQDGACOHYLEHVIQEAMY - RUILGDGADCP DN RUFRGAHQ/RUGHI DYHH SHRBIRQY CERXVIH SURSHAWVI RUFRP SDQHYIQWHI LDCADOHYAHVIQBMY 7 KHHIDRRLY
FRX@LQYRYHI LGDGA DO QARG RUI LCDCADOHYLFHVLGBAMN  FRP SOQHYZ WK Z KLFK Z HKDYH! LCDGRDCRUBXMGHA/ UHIMRQKLSY EXWARXTS DOR LGFOGHI CRRYLQYRYIQY
1 LQDGADCP DNHANVRUWHI LCBCRDOHYFH/IQBAMY  JHHIDE




7KHUAKOWVR HYHQVRUFRGFH.O/WDAQYRYHRHRUP RHR \KHHI CRALY FRXGSLGROGHD YOUHW R P DMUDCDQG DEHYIALP SRV R RUPXUHNIGG SIRMRMG BXMQHN
RSHDIRQY DG RXUI LDGADOFRAMRQ DG UAXWVR  RSHDIRY/ 7 KHHFRXGLFOGH BXWP D QRABHP MG\R \KHIRTZ LQ)

" HD HEOFFHWAR G-ERVIWRURKHU LDGRADCDXHVRAKHXQQKHGBRWR - G-SRIWRURKHUI LQDGADCDAHN
P SOUP HQAQWHICELON \R HQMIQR G FHAWLAOM/RURKHIZ RINQ) FOBMICUARXUFH/

3RMNCRUCAMICEUHIK R ARQATRXCCRED) DIRQAKDAHTNLHWHERP ST \RP DQEQGWAYR FUHAWRURKHUFU-GWXSSRWUDQIH HQN RU
7HP LDIRQR FDK P DIHP HADUDQIHP HQVDQG RUGHD VIQIFFHWIQ) RUDRMIDRWR | XQB/\KEMPANR FDK P DI HP HQAUDQIHP HQV

, QDEAURY LQYHARUFRFHO/BIDEQ WHS 6 RUQMIDIRIIO LDGRDOX WP VFRXTS WAXONQGW/ | DYRITEGIFRP P HIADO LDGA.Q) WP V LGFOXAQ) KLIKHULQMBMNDM/
RUFRWV QG KWW LQDGRDCDOG RSHIDIG) FRYHIDON ROV WP LE @P MBNRQYRQCFFHWAR FUHAWIGG IMNXGW \RXUFH \WHBE. P DNGQ) WP RIHGL LEXOVRUXVVR CFTXUAH
ILCDAQ) ROCFAHBEEGIWMP VRUDNIDS$ QO GHRICHLQDYDDEGI XQAQ) RUTFFHWAR RUFDK DOGANAGW WARXUAHFRXGS [P R RKHUUMY DGYHYHD 1P STRARXUCELON \R
P HANRXURSHIDAY) H SHOWHY 1 LQDQRDOREDI DARQYRUI XOLORXURKHUREDI DR/ UAKOVQEUTKHY/R - RXUI LGDGADCDGG RUFROMIANMICREQ) DARQY RUUAKOVD YIRDMRQ/R
| HEHDORMBIMZ DJHDQGKRXUDY V $ Q. R \WHAHLP SCFRW RUDQ. RKHULP SCRVUAXAIY | URP WWHI DRRLY GAVAUEHS CERYHRURKHUUHDMAMG RUMP LU CRARY QRAGARUEHS
CERYH FRXTSKDYHP DMIDCOGYHYHLP STRWVRQRXUGNXGW DG RUPXUHNDIQG RUSURWRAG EXMGHW RSHDIRQY DG LODGRADCAROGUMRQ DG WAXOVR RSHDIRYY

,QDEAURY D | XUWNHUGHALIRIDIRQLOWHP DFURHFRQRP LF HFRGRP\ RUILDCADOHYIFHVIGEMY  FRXTGS GOGWR GWHVRUGH DXVE. RAUFRUEAAR D] DR/ YHIGRY
\KSSTHY RURKHUSDMAY Z W Z KR Z HFRIBAENBMQHW Z KIFK LOWLE FRXESKDYHDP DAUDCDGYHYHH [ HAWRQRXUPXUHADYG RUSURVMAMG EXMGHN RSHDARQ/ DG UAXWVR
RSHDMRQY DG LDGADCAROGURY ) RUH TP SBi FREAARIDQ] DARY/ YHIERY \XSSTHYRURMHUSDMWAYZ LW Z KRP Z HFRIGEWBMQHW FRXS EHOGYHYHD DI HRAMGE: [Q
R \WHOTXAW RURMHUUMMKDATUAGHFUEHS CERYHDY| LAY WDWARXGS UAXONMOP DAUIDCOGHYHLP STRWVRQRXUFRP SIQ LGFOEQ) EXWRATP WG\R GHI) H3 CFFHWRUGRW
R DFFRVR XQOXUHGG-BRIWRURWR \WHIEOW W GIY. RQH IMMY FUHAWDAQNIQRYIQ) DWREGSRUI GG LOGADOOAMMIRY $ Q EDNXSH RUQRYHR
LQRINQY RAUFRMEFVRI DY) DIRYY YHIERY \XKSSTHYRURKHUSDUYZ W Z KRP Z HFRIBAENBMQHY RUDQ BB RUGH DXOE XK SOV RAWHERWR 0 MIQLEDQV
UHIMRQKLSVZ LW \KFK SO FRYXCB UAXOVQDP DAUDCOGHYHLP STRARQRAUBMGHY

2 XUBXMGHY IHXWVR RSHDIRQYDQG | XUWMUHJIURZ W SURVGHANFARX@S EHP DIMIDT DQGDGHIHD DI HAMGE, WH&29,"  SDQE-P LF RUWHIXUMUHRAEUHN R RKHJ
KLIK® LI HANRXY RUFRQEILRXVAV-DH/

2 XUBMQHW FRXQB EHOGYHYHD O HRRMGE KHDIK FELGHP LEVIQUHILRQYZ KHHZ HKDYHFRGAHOADANRQ/R FIQFDOMDOMY/RURKHUBXMGHN DR MY DG FRXGB FDAH
\LIQU LFOQAAMXSNRQLOWHRSHDIRY/R LG SDMA/RQZ KIFK Z HUHD : HFDQURABHAVHD GHMP IGHRUTXOQM, WHIP SSPAHE2 9, SOUGE-P IF RUWHI XMUBMRABELHIN
R 00 RAHUKLIK® LG HRAIRXYRUFRQIILRXVGAMDAY Z LAKDYHRQRXUBXMQHNRSHIDIRQVIQWHI XMUH Z KIFK Z @G- BHIGRODYDUHV R | CRRLY DG XMHGYHESP HOV
Z KIFK DIHKLIK® XQFHYEQDQG FOQRAEHSUHERMG Z W FRQLGHIFH LFOGQQ) \WHXAP DMIHRIUISKIE \SWOGR \WHAMWDH \WHGXUDARY VARSHOIGVAYHIW R \WHSDQEP LE
WHGAUDARQDQGH WIAR \WDYHOUHAMENRQY DG \RALDOAMBCAQ) LOWHS QUWEEVIMYDQG RKHUFRXQUHY EXMGHN BRI RUBMQHN GMXSIRQY/DQG\WHH | HANHHVR
CRARQABNHRLOWKHS QMG 6\ DG RMHUFRXQUHVR FRQBIQ DG \WHSIQGEP LE




5 1MQJ LQI OWNRQ UDMYFRXGS QHI DIYHD LP SDAWRXUH SHOHY

, QIRQUDMY SOMEXDUD LOWHS QAMG 6\VBMY KDYHLGFUDHE UHFHR® \R GYHY GRAVHHDLO\ HILY , FUDHGLQ MINRQP D IAXOQLRHDHERSHDIY FRWV LFOGQ)
RXUDGERUARRW  BHBAHGOTXGW DOGAP BNRQ/RQRXUCELMN VR CFFHW FHEWRURKHZ IVHUINVHG-EWDQG HTXW FDSMID, QDGBAWRD WHS QWEE\BAY) H3HIDCE HHYHKDY
WDMVHG DOGP D DIDQUINH [QMBWADAMY/LQUASRQHWR FRIFHOQ/ CERAWWG OMRY , GFUDHVIQLOMINDM/ HEHADD LI FRXSBEZ W WHEFHEIRYHP HQSHXAQ) DG
YRDMW LQI LCOGADCP DN P D KDYHWHH I HAAR I XUIRHULGRBDIQ) HARGRP LF XQRHMBEQW DG KHIKWMAQ) \WHHUMNY

: HG-BHOGRO\RSKIMIFDMGLQ RUP DARQWKQREI\ \k WP VDG WD SLRFHMQ) \R RSHDMRXUBXMGAW |, | ZHH SHIHGFHVHRXUW RUGDIB SUYDR. EUHDFKHYRURKHU
XQDXWR ) HSRULP SIRSHUDFRHWAR XVHR RUGHVKRMROR RXUSLRSUHBL RUFRQ LGHOWO@DW HP SR HHAWRUSHIRDOEW ZHP D, | CRHFRW QU LFDQMDELONY
KDUP \R RXUBLDQG DQGEXMGQHNV GMKSIRQ

© HUHD RQLQRP DIRQWKGRBI\ \k kP VDG CDBSURFHMQ) \WDAZ HRURXUVHYLFHSURVIGHY FRIDERIDRLY FROKXGEN FROMFRLY RUSDEHY RSHDMR FRIDAV
SURFHN WP VDG \WRHHBRIRQF LG RIP DIRQLORXUAD VR @ RSHDIRYY LGFXAQ) DYDUHV R SHYREOMM \WKAK D/Q@P H P DAY D3N HP DCDEIHAHY SKRH
Q® EHUDQGSRMMDID FIQFDOMDOQ RP DARD $ GAURDD Z H DOGRUMHYIFHSURGHY FRIDER DALY FROXADQWV FROMPRYRUSDNGHY GRRUZ LAFRIBAMIFHYH
VARUH SURFHW JHGHIDM XVH \MDQU HU GMVRERH P DNHIFFHWME®! SURMANIIG\KDHSHIRDO.Q RUP DIRQ KHIK LQ RUP DIRQ DG RAHULQ RIP DIRQWR KRIMRURKHZ VHSURFHY
\RP HR RXUDQIALSDMG | X\MUHFIQFDOEDMWOIG\WWDAR XVHY GHYHERS RUSURGFW VR RSHIDMRXUBXMGHN | RUFIQFDOMDCSXSRAY | RUGIDCDGGP DNHMY SXSRH/ DGIRU
RAHUBXMGHN UHDAMG SXBRA/ 2 XULQMCDOFRP SXMUM kP VDG COWSURFHMQ) DIGWRHR RXUKLLG SOV YHIERY FROXGEQV FRIDERIDRLY FROUFRLY RUSDVGHY
LFOAQ) IXMUH&52 VP D EHYXTHIEGIR DR EHUDMIN LFOGQ) WSSO FKOIQR EHUDMANY P DIARXVIQUKRY EUHINGRZ Q GRMIKRIRY GAWR (DBSUYIR CRURQVRU
LIRNRY/E. RXUHP SBR HVRUFRQUEFRWARDAY SRUHVHRXUMY YXQHDELONAY \WH WRUGHIKAIROR LQMBRMIOSURSHW RURKHUFRQ LGHRACRUSUIRSUHBY LQRP DIRY
EXMGHNLOMUIXSWRORURMHM.I QU LFDQAHRXULN LGAGHON $ VARHR EHUDADIQBATBHHYROHY \MHVHDMINY DHIURZ L) LQIUHNHER GYHOR SHYMMEH \RSKIMIFDIRQ
DOGLOMMW DQGDHEHRP Q) LRBDIQIO LI LEXOVR GMAW, QDEAWROVR WIGMRIDORRP SXM KIRNHY \WU-DAZRRLY \R\E DHEXIV P DIARXVARGH \KFK DV YLUAVHY/DOG
ZRPV HP SR HHWHWRUP MXH GHIDOR VHYLFHDMFNY \XAK D/FBGHOONMILQ) SKAMKIQ) DOGUIQRP Z DUH DAY VRSKIMIFDMG (DR WEIM DG CDARQ WBAM\KSSRIWG
CRRYQRZ HYDIHLQDAANY LGFOXAQ) DGYDRHE SHUMMMMUDAQUKMRDY 7 KHHUMYP D EHIQRUBDHGD/DUAKOR WHE29,' SOUEPIF RZLQ) \ROQIGFUDHIQ
SHYRIHZ RINGQ) WP RAD DG KL KHUUHIDGFHROLQMCHAMKGRERI ) XUHP R EHFDAHWHWRKQTXH/ XVHG\R RABIQXDAWRU HSOFFHAR RARMERBIH K WPV
FKOQIHI BNXHQ® DOGR WO DUHQRABFRI Q) HE XQIDOXQRKHS DI DQAMDVBLI HAZ HP D EHXEGIVR DONASDMWHHWAKQTXH/RULP SBP HUWGHNDOMSUYHBAYHP HOKBY
: HPD DORH SHUHFHVHRXUMY EUCRHAKDAP D UHP DQXQEHMAMG | RUDQH WOE-GSHIRG

7 KHHFDQEH QR DAKUIGFHWDIZ H RAUMHYLFHSURVGHY FRODERIDRLY FRQXGBON FROMFRLY RUSDNGHY Z LAEHVKFFHM XAQH | RIWAR GHAMFWSUAYHARUI XE BFRYHU
VP VRUGDIB URP DIEHENGRZ QV VHYFHLQMUXSIRQY DNV RUELHTFKH/R W P VAKDAWFRXES DGYHYHD O HAARKUBXMGH DQG RSH.DINRQY DQG RUHKXOQWHERWR
FUMFDCRMAQMYHED $ Q 1DOUHE. XVRIRKUVHYEHSURYLGHY FRIERIDRY FROXGTON FROMFARYRUSDVGHY VR GAMWSUHYHIMASRIG R RUP LMY DMVHRXUMY B TR/
RULP SURSHUDFFHAAR XVHR  RUCEBSURSUDMAVFERKUHR D) R \KVLG RUP DARQRURKHUFRQ LGHMDCRMAMMYHLG RUP DIRY LFOQQ) SDIHOMISHIRDOED RAWH
SHAFBWNRQWWDADD. KK | OUHKDY RFFXUMG FRXQS UAXKOVQRDEP V OMDIRY UHIXORY LOYHWM DARQY DG RMHUSIRFHHAQIV I QI LFDQMDELON XQGHUNEM | HGHDODGG
IQMIDIRIDODY.  DOGRMHUI LQDGALCO G CCRUBEXBNRICKOP \RXV' ) XUHU VKK | LOUAYRUSHIRHYHG | DO FRXQS U KOV CCELQW DG DP DMIDOGMXSIWROR RXU
GHYHBSP HYBURIUP VDG RUBMGHN RSHIDIRYY Z KIFK FRXG GOGVR LI QU LFDQAEHD) VRAAECAWIQRUBHIFK GHI) VAR FRP P HIADD DIRQR RAUSURGAENFDEADM/
G/ RURKHUDGYHYHFRQHTXHIAHY D) R Z KK FRXEEKDYHDP DAMUDCOGYHYHH [ HANVRQRXUBXMGHN UAKOVR RSHIDIRYY | LDGADCFROGURY SIRGHRAVDOG
FDKIBZ ) RUH P SB! WHEWRUDGMDIRQR FIFOOMDOEDD! URP | XMUHFIQFDOMDY FRXT UK GHD) VIQRXUBIXTRY DSSURYDCH | RWOG QU LFQ® LRBDHRU
FRIVR UFRYHURUU-BIROFHWH DD

$ GARDD CESIFEGIOY VDG U XDIRY/UHDMY \RSUYCR ABSIRMARQRURA EHYHXUMNW H WCDOFRQUERMICFRP P MY HVDQGLQMCDCSUYIR - DOGVHRXUMY
SRIFAH/P D BDXUHXVVR RV UHBYDQUWAEN-KRTHY/LL WHIHKDY EHHQ DVHRXUMY EWHIFK. LGFOGQ) D HAMGLQR YLD EXMGHN SDUGHY DG UHIXDRY 6XPK QVFRXUBYDH
FRI® DQG\WHAWBRKU/RUDD CAXDORUDEBIHG DOUHWR FRP SO Z W \KFK UHNXULHP HOVFRX@ GOG\R DP DAUIDD CEHYHLP STRARQWHEXMGHY LGFOQQ) QHIDAYH
SETAW DRWR FRQIGHIFHIQRXUMHYLEH/RIMARXUMNY P HDKXUB/E. RUBXMGHW SDNGHY RUBBIFK R FROMPWADIP V 7 KHIHFDQEHCR DAKUIDGRH\WDARKE TP MIMRQ/R
ACEON LQRXUFREIAWVZ RX@ EHHJ RIAHEGIRUDEHNXDMRUZ RXG RKHEZ VHSIRMAKYI URP CCELOWAY/RUGTP DIHVLL Z HIDORFRP SO Z 1\ CSSIFCEGI AW SIRMANRQ@Y V
SUMTR SRIFLHYRURKHGDIT SURMAIRQ REQ) DINRQY UHIMAGVR LG RUP DARQVHRXUMY RUVHRXUNY BUHCRKHY/




7 KHUHFHOWXUBRXIKLQ) R FHIBOQ & RUMHQWP SER HAVP D DEYHIHD LP SCRAMWDELAON\R DRKLEYHIWEXMGQHN REMANYHY DG LR KOO WHIGRXUHFHR | DEAWRIDCH SHOWY
B XVRU&RMWHIWV

© KLBI& RN HWRQMMHAR SXUXHIWH | RW\RZ DB/ IWIQWIOSXETF RIHIQ) 1Q2 AREH)  AHMEIQR IWHP SBR HAVKDYHEHHDI XURXIKHG DVDQH SHOHUGAENRD
P HDAXUH 7 KLYCFMRQ DvZ HOD/RKHUP HDXUAKDAP D EHVEN-QLOWHI XMUH P D DGYHYHD O HAMWHRSHDIRVR &RWHOMGFOGQ) IWIELON \R FROGEMVIQWIOSKETE
RIHLY SOMEXO® MGHWRP HR RXUIXUBRXIKHGHP SR HVG-AGGRVHHNFP SB P HWADHZ KHH , QDGEAWRY FHIBQVKAK HP SR HAVKDYHDWHIMG DQG R LOWWHI XAMUH
PD DAHYWHUHQN®P HYWR SD P HOVRURKHUEHH IWIQFRIGHAIRQZ LK WHUI XUBRXIK RU Ll DSSTFCEG! WP LDIRD Z KIFK P D' FDAHWHERP SDQ. RUSR W HWR LGFXU
DEAUMRICH SHRAVL WHERP SDQ. GAMP LGHAR RUVUTUUGWR \DIN\ \KFK DAHWGHN@P HON : HRUSRWHIWP D DOR GVHWHVHYLFH/R \WHHFP SB HVHHOL \WH
IXURXIK Z HHHOGHG L WH GAMIP LGHQRAR U DIQZ W XVRUS R HOAQWHERY WP $ VD UAKOWHHFDQEH QR DAXUDGFH WD R HONDQ FRP SOMLWIQMDOSXEDE
RIHIQ RQIDRIEGIWP V QDWW HY P DOGHRIDADID, QDGAMRQ FHIBQVKAK HP SBR HHVKDYHDAHING DOG RKHYLOWHI XMUHP D DAHYWHUHQNBP HYWR SD P HOVRU
RMHUEHH IWIQFRQGHANRDZ LW \WHUI XUBRXIK RU UL CESOFCE®! WP LQDARD Z KIFK P D FDAHXVRUS R HOWR LGPXUDEEWRICH SHOHV/LL Z HGHMP LGHVR RUDIHUATXLUAG
R DR\ \XFK DAHWGHONBP HW

7 KHSIRSRHGIQWDOSXETF RIHIQ) R &RIMHINP D GRAEHFRP SBIMGRQWHRXUH® FROAP SOAWG\WP HIH RUDADDP D, FOXHXVRLORXUP RIHH SHOHAKDQ
DOMASDMEDOGP D CRATAKIYHWHLOMGHG EHH W

7 KHSURSRHGLQWICSXETF R 1HIQY R FRP P RQWRAN R &R HMAXEMAARWKHH | HRAYHIHWR WHUH ADARQWBAP HOVIBGE & RMIHZ W WHE( & 7 KHHFDQEH
R DXXUDGFHDAR Z KHQWHLQUIOSXETE R HIKQ) R &R HAZ LARFFXURJBHFRP SBIMG : HH SHAWHSURFHWR FRP SO WHSIRSRFGLQWWICSXECF R 1 HIQ R &RWMHA
Z I@EHWP H FRQKP LQ) DQGLQRYHVLI QI LFDQWFRWWDQGH SHOAY Z KIFK P D EHVLIQULFDQ® KLIKHAMDQZ KDAZ HRXUWHM® DQMASDM P D LGRU-DHLOWHHYHOAD/ARH

WP L) R \WHIQWICSXECF R | HIQ) R &RWWHQAYGHDA H3OQGP D QR LHISLQMGHGEHH LW &RP SBINY WHSIRSRHGIQWICBXECF R 1HIQ) R & RWHQAD/Z HOD/
SHURP QI RXUREMI DARQYXQEHWHT IDQMRY ) XQAQ) 6XSSRVWIGG6HYLFHYS JUH-P HZ LW & RWHOMGFOGQ) Q) TP HIGP HOAMHIR Z LOTXUAVI QI LFDQMP HDOG
DIWQIRQI URP RXUP DI HP HQADQGHP SR HHV Z KLFK FRXQB DGYHYHD O HARXUBXMGHW | LDGADOUAXOVOQGE BAKAOVR RSHDIRYY 0 RIRYHUZ HP D QRABDD H\RP HRUDID
R \WHDQIASDAGRDADLF | LQDGADO RSHIMRDOP DUNHMY RURKHUEHH WIURP R \WHLQMDCSXEQF R HIQ) R &RMIHNZ KLFK FRX@SP DALIDED DQG0GYHIHD O HAWRXU
BXMGHNV | LCDIRDOFRIEWR DG UAXIVR . RSHDINRQ/DQG BOGWR LGFU-DVHS YR LOWHSUFHR  RXUFRP P RQWKDUH

7KHLP SDAAR \WWH5 XWIDQLQYDMRQR 8 NIDGHDQGWH, MDHD+ DP DvZ URQWHJIGEDCHRORP . HOHUI\ \XSSTHVDQGUZ. P DMIDYLYXQRHIBLO EXWP D SIRH\R
Q-IDRAHD LP SDRWRXUBXMOQAN DQGRSH.DIRY/

7KHKRWIQG @R WP 1P STFDIRQVR 5 XWDIVIQDMRQR 8 NULLGHOQGWH, WIHO+ CP D/Z DUDHGL | EXOWR SHERADMVAP H : HFRQMXHVR P RRUDQ CEYHYH

[P SCRAKDANHRABUINR Z DULQS NUIGH \WHVKEVHTNXHANOIPANROR VDGRNRQY/ DICIOXS XWMDE \WHS QUMS 6\ DG VHYHID, XURSHIQDQG$ MIDQFRXQUIHY DG\KH, IIHD
+ [P DvVZ DUP D KDHRQWHJIGEDCHRIRP\ LQIHHIORQRXUBXAMCHNDQG RSHDNRYY/ DG ROWHEXMCHAHAY DG RSHIDIRQ/R . RXUNKSSTHY DG RKHALG SO Z W Z KIEK
ZHFRGABMIN ) RUH P SB DSIRRQIHEFRQ CRANQS NIIGHRU, MIIHP D UAKOMQLGRUHDHGLQ MINRY KA HHI\ SUFHY/DOGFROMELGHE DMIMELON DOGWXY
LFUDIQ) FRW R LY. P DMIDY 7RWHH \WAHZ D108 NILGHRU, MIHP D DGYHYHD O HARXUBXMGHW D/AVAAWHG CERYH WP D DOR KDYHWHHIHAR KHIKMICQ)
PDQ R WHRKHUUMYGAFUEHEKHHO 6XFK UMWLGFOGH EXWIHQRATP WMGWR DSYHYHH | HAVRQP CRRHFRRP LF FROGURYY LFOAQ) LQ MIRY GVXSIRQAR RXAUIGED
WAKQRE\ LQ UDARKFMUH LOFOGQ) WURKIK L EHIDMN UDQRP DABN RUR EFHULQIKMRQ DGYHYH KO HYLQLOM CDMRDOMIGH SRIFHY DG UHDIRYY GVSIRY/IQIGEID
XSSO KO0/ DG FROAMIIQV YR RUGMXSIRQLQWHFCBANCP DNV D) R Z KLIFK FRXGQHIDAYHD O HAARKUBXMGHN OQG | LDGALDCARQGUR)




MP % 8 QHRYHG6MHI &RP P HW
1 RAZSSIFCE®
WP & &\ EHHRXUW
&\ EHWHRXUW 5 N O DQRIHP HQADQG 6\WDM)\

© HUHD RQLQRP DIRQWKGRBI\ \k kP VDG CDISURFHMQ) \KDAZ HRURXUVHYLFHSURVIGHY FRIDERIDRLY FROKXGEN FROMFRLY RUSDEHY RSHDMR FRIDAV
SURFHN WP VDQG\WRUHHBRIRQE LG RUP DIRQLQRXUAD, VR G RSHIDIRYY 2 XUQMEDOFRP SXYM WP VDG WSIRHMQ) DIGWRHR RXUWLLG SOMY YHIERY
FRQXQEQN FRIDERIDALY FROMPRLYRUSDMVGHY LFOGQ) IXMMHES 2V P D EHYXQHIEGIWRUMYIURP R BHYHXUM WUDN 7RKHS P DDIHWHHUMY Z HHYDIHOWG
UHD RQH \WDCH SHW LGFXAQ) DOLG RIP DIRQWRKGRRI\ P DI HG\HYIFHVSURVIGHU:  HDHOOR LOWHSURAHWR GHYHRSIQ) DEAWREOR EHYHRXUMY SRIAH/DQG
SURAHBXUY DVZ HFRQIMDDD Z RINRHKDIFHDQGHYRYHRUSIRIUP [Q@IKWR \KHFRQXIR® HYRCQ) \KUDADIBFISH

2 XUP DRI HGVHYLEHY SURYLGHUDWIMV XV Z 1\ RAUWFKQRER) LG UDIMKAMUHDQG UM P DI HP HOAMURXIK \WHG-SER P HOAR DQ® EFHUR \HRXUMY FROURY DG WRRY
IFOAQ BWRMP MG\WR HIEERQ/SRMIRQWRY SKIVKLQ) SURMANRQDQG CFFHWFRQARY : HOORVINHAVREVR CP LVWKLLG SOV YHIER WICFFHWAR RXUM AP V DGZ H
DHLOWHSIRFHWR GHYHBSIQ) DEAWRTOYHIERUUM P QDI HP HVSURAHEXUY

: HKDHQRAGHQIWLHG D) R EHYHRXUAN LA GHINVRUKUDAMKDADYHP DAMUCED O HAMG XVRUDUHUDRTED ONHD WP DAIDID O HAAKY LOFOGQ) RAUBXMGHN VDM

UHAXOVR RSHDARYY RUILCDGADCFROGURY KRZ HYHJ ONHRMHUFRP SOQHVIQRXULQGANY  Z HOGERAMLE SOW YHIERYP D 1URP WP HVRWP H H SHIHFHWU-DNDGG
XU LA GHONMRDNFRXS O HAWRXULG RUP DARQRUM WP V) RUP RIMLQ RUP DIRQ SBDHVHHWHVHRIRQHQM®H52 5 \N ) CRRLY

* RYHUQDQAHS HIWG VR &\ EHVHRXUW 5 DNV

: HHYDIHDP DI HGVHYLFHYSURVLGHU Z KIFK LQFOGHY YLWWDORKLH LQIRUP DIRQRIILFH Y&, 2 VHLYLFHY R DAY Z LW WHLGHOIVIFDIRY P RQVRUCY DYGP DEIHP HQV
R UMWIURP R EHYHRXUMY WD 2 XUP DI HG VHYLFHY SURVLGHUU-ERWRQRXUR EHYHRXUMY SRUMUMSHIRGFDED \R RXUP DDIHP HWWP DOGDXGAWRP P WH : HKDYH
DORIRP H3DQ, 7 6\WHIQ) &RP P LWH Z KRHP HP EHWLGROGHFURWI XGRIR DO UAHQEAYHY | IRP RXUP DLIHP HIAMCP Dv/Z HIDYRXUP DD HGVHYLFHYSURVIGHU\R
UVLHZ. RXUR EHYHRXULY SIRIUP LQUWDIYHY/DQGHDMGSIRIUP P HMEY 7KH&RP P IWKHLY DOR FKOLIHG Z W LGHQM 1) DQGLP SBP HMY 1P SURYHP HWWDAHIWHORXU
UMNP LA DARQM VAP V/

7KHS XAVERP P LWHR RAUVFOGR ' LUHRARYRYHYHVRXUSRIAHY/DOG SURFHUAYZ LW UASHAAR UMW P DI HP HQMGFOGQ) RXUP DJHP HOAR UMWY R
A BHYHRXULY \KUDV 7 KHS XAVERP P IWHDEP LOMMYAKLY A EHYHRXUMY UMN RYHYLI KWXGRIRQWURXI K WHUFHSWIQE WYLHZ. R WERWI URP \KHP DEIHP HOAMP DG \WH
Y&,2 RQWHE&RP SO0 WLQ RUP DIRQWAKGREI\ WX WP \/DQG\WHWEIMYR \WHR BHYHRXUMY UMN P DI HP HWRRY
MP 3URSHIRY

2 XUSUCHASDOR | IFH/DQG | CROMVDHGDAMGDN — 6RAN/ RRS5ROG $ OP HD &$ DG 7RUH S5RG 6X0M  9OBCHAD &$
MP / HIDBURAHHAQIV

7KUHRSSRMRY/ILOGE 31 XP 9 IMRQDUHSHIAQ) LQWH( XURSHDQ3DMXR |1 LFH HIFK FKDIBQILQ) WHYDIAW R D( XURSHIQSDMMWRZ GHGE\ &RMIHINT KHRXRRP H/
R WHFKDIBQI HY DHQRNAHMEIQ KRZ HYHU L \KFFHWXOWH P D O HAARXUCELOWY VR EGAN FRP SHINRLY| URP XM LY & R HAVGHXAURP RXMIRQ SOMIMG\WKCRB : H

EHINYHDVKFFRM XCFKOEBQI HZ LERADYHDP DMUDCH | HAARQRXUCELQU W P DX CFMUHDQGVHIRXUSURGAW RURKHE VHKDYHDP DMUIDCH | HANRQE RMIHOW
HHURP RXOIRQRSHDIRY/




$VAHAIEGIQWHERP SIQ Y . IRMWH\ HIUHGS' HR-PBHU WH&RP SDQ KDGHRMIGIQRDO HP RIGG® R 8 QGHMEAQ) 20 28 |RUDSIRSRHS
BXMHVFRP BQDIRQZ WK 3L XP 9IMRO6$ 23U LP°  , QUASROHRDSUANVUHBDHE 31 LXP AM30 DFK DOGVEHNHNRP P XQFDIRVERE HOXVOG
3P RAUMROGR ' IUHRRYGHMP LGHS\WDAKHBMGHWFRP BLCDIROZ W 3L P Z DVQRAQWHERWOMMNR. RAUMDUKRTHY 2 Q$ SUO ZHIDHQRIFH\R
31[ LXP \KD/Z HZ HHWIP LD \WHO 2 8 EHE HHQWH SO/ DOG\H-NQJ DQLP LFTEGUAROMROR WP LQDINRQTP RQMKDAP D EHGH KRZ HYHUGR DAKUIDGFHFDQEHJLYHD
\WDADQLP LFCEGAROMRQZ I@EHULAKHG : HOFRXKHG R QIXEMSEP DIH/D/FROM SDMGE. WHO 28 LQCAFRXQNSD CEGIDVR 0 DK DOGUWP WG
WDNP ROAR3L P 1O$SUO 31 P LOEFDAG\WDAMFRMGHHG\MV WP LCDIRDZ IR XOUHWRAG\HERP S0 VR T HY BXWHEICHEWH SDPHIA2Q
s} 31 P [LBGVWOQWH3DUYERP P HADO RAWDGAXUHQ® FOIP @P DJH/R DSSIR IPDMY ¥ PIARQRUERW  PLARY : HEHIHYHZ HKDYHI XOLGBG
RXUREQIDARQAR3L LXP Z W WHAOTXEDME AP DIH/SD P HOR 2Q HHPEU WH&RP SDQ UFHYHS QRIFH\WDAKH3 DUV & RP P HIADCR RAVKDY
HEHHGIWMGIHP HFOMGFOQQ) 11QEQ) \WDWKHERP SO0 WP LADARQR WHO 28 Z DVQRAYDIG , QWHMGIP HMWKHERP SO Z DVREHIGWRSD \R3L LXP WHIP RXQV
RY P LQVDY4 FUEWRUWH DIMOG SOGIRJDQHAZP RXQIED CEGIR CBSUA LP DMD 4 2Q0D WH&RP SDQ 1LBGOQOSSHD
DIDQWMHMGIP HONVURP \WH3 DUV &RP P HIADDS.RAW] FHBAQ\R | DUDAKRK SURUMGIP HABMWP IWHG L 3L LXP WFTIP |ROWH&RP SO \WRSD WDVKP R Vs
UHDAY \R\WHOEBOHGWP HVGHOAR, [WWEPV L 3] LXP VCESIFDARQWR REHMHERP SI) \WRSD WDVKP R Y4 IQUASHRAR DIBIHGBRWR RSSRIMQW DG UL
GORMWHP R WDAZ HDD¥DG. SOIG3L IXP DQGZ KIFK 31 LXP WHBICHS 7 KHMDIWUBL P | LBGIWEUH Z W 30UV&RAWR $ SSHICDQG! LBGDRRW DSSHIRY
-0 0 HIZ KO WH&RP SDQ WHFH.YHG QRIFH\WDAKH 3 DUV & RP P HIA DO RAWOQLIWIMG] P HWEDMS - DY FROMHWMG3L LXP VUHFHYHIKLS
SIRFHHEQV\R OTXLEMRQSURFHHEQIV DG \WDYBL, LXP Y ANXERULY GHWR IQMYHHIQWHSHIEQ) SRAHHAQIVEH RIHWH3 DUV &RAWR $ SSHID7KH&RP SIQ. UWFRG-GD
FKOUHR IROH\ HOUHQGHS' HAHP BHU UHDAG\R KLY P DNUEXVSTIO/R FRQMXH LW CSSHDODI CLQWAMKH SUHIP LD MGIP HOV

- HDUHSOW VR QM DARQDIMQY LOWHREY FRAHR BXMGHY , WY RXURSLQROWDAKHRARRP HR \KFK P DMLY Z LAQRADYHDP DMIDCH | HAWRQRXUI LQDGADD
WBAP HOV KRZ HYHARHUAXOVR QM DNRQDGRDP VOHICKHH® XBUHARLE®! 5 HIDGBWR RARRP H QUM DIRQFIQKDYHDQDGHYAHLP STRARQXVEHDAHR GHHOHDXG
\HABP HUWVRWW AYHWMROR P DO HP HQABMRXUAHY DG RKHUI CRRY
MP 0 LCHEDIHN' FRKUHY

1 RACSSTHE®




3$57,,

WP 0 DUNHWRUS HIMADQWV & RP P RQ( TXIW 5 HDWS 6KDUHKRTHU0 DMAYDQG, WXHI3XURKDWH/R ( TXIW 6 HRXUMHY

0 DINHVQRP DARQ

9 LYDQUVARP P RQWRAN SDUYDOH SHAMDH VWDGGROWH1 DA &MU DNAMQGHMHW PERG 9% 1, °
+ RGHWV

2Q0 DK \KHHZ HHDSSUR LP DMD VKDBHKRGHYR BHRG

" IMCHGY

* HKDYHQHYHUGHROHG RUSDIGFDK GYLGHIB/RQRXUFRP P ROWRAN DQG GR QRATQIFASDMSD [Q) DD GYIGHIB/LQWKHI RUAHHIEGH | XM
BHRXUMEVS XWRLL H | RU, WXDQPHS QGHU( TXIW & RP SHODWRQ 3@V
7KHIQRPDMRQUANXUBGE WP R)RP . WIDGEQ) HIXW FRP SHODIRQ STV IVIGFRERDMKHHOR HHHFHWR, WP R 30W,, R WV/$ QX005 HSRW
5 HHOMWDBVR 8 QUHIMHG BHRXUMEY
1RH
3XUKDW/R ( TXIW 6HXUMIVE, WH, WXHUDQGS || LADMS 3XURKDHY
1RH
MP SHHMHG
MP 0 DQOIHP HOAK' WAXWIRQDQGS QDOMVR ) [QDQADCS ROGMRQ DQG5 HXAVR 2 SHIDWRQYY

7KHIRGBZ 1Q) QVWRAWWRQFRQAIQVI RZ DG GRNQ) WEMP HQMKDAQYRYHUMY DQGXQFHIBQIA/ 2 XUTRXDOAXKOVARXGGL I HJP DMIDD | URP \KRHDQIASDMGLQWHH
IRZ DG GRNQ) WHMP HOVDV/DUAKOR P DY 1CRRY 7 KHFRQRIDMS AXOVR RSHDIRQY ROKH\ HIWHEG' HAHP BHU DG DUHGRACHHADUO (QAFDIYHR
WHUAKXOVWDAP D EHH SHRAMGIRUDD | XMUHSHIRG 7 KHI RIBZ 1Q) QVRXAMRQWKRXE EHUHIGLO FROMGRNRD Z LW \WH FRQRICDMS | LDGAOWIM HWDQG\WHCRMANHIR
(FOGGIQ30WO WP R \MV)RP . DOGLOFRMGRMR)Z LKWHE5 WN) CRRY LGFOGHGIQ30W WP $ R WV)RP .
YMQHN2 YHIVLEZ

9LYDQ0 HAFD,@F 29LYDQR " WHEE&RPSDQ * 3ZH " 32XV 2R RMP LOWLP V 1VDSUHFOQFDOXEI HELRSKOLP CRHXWAICFRP SOQ Z KLFK GHYHESVP LQDMU H
\KEGHP DOP STONVXM] L) WSIRSUHEY 1 DFRBRYIE \WKERR\ \RHIEGIGRY WP Q-OUFRQAIQADMCGHIYHY R DELRIGUDQIHR P HAAGHAR WDAAURIE GHDHY
9 LYDLXVH/AKLY SIARP \WKQRRI\ \R GHYHES DG SRMMD FRP P HIADT HAX) [P SIQAFDQAGOM/ DRGHRUQFRIER DARDZ LW SKOUP CRHANDOFRP S0 SDUGHYR
DOGHWDODEQ) AMHR SRRUFIQFDORARRP HY/LOWHWHDR HAR FKURQF GVFDH P HAFDIRQQRQ DAHMIFH ) RUH [P SBI CSSUY IPDMY R SDVQVWDMG | RWSH
GACEHM/DUHGRQ DEXHHQARWHUP HAAGH Z KIFK FOQGOGWR SRRUFIQFDCRARRP HY 1 HOHGYHBSLQ) DSRWRIRR P QDM \KE GHIP DOBX) 1P STOADEMAKDN
XQINHP RIMRIDCDQGQMARE®IP HAAGH/ DIHGAMIGHEZ MW WHIRICR JXDDQAQ) DEHHFHE GHIVHIQ) \WHISHME GXI GYHYIRUXS\R P RQNVRUBQIHJ, QUEAWR)

RXUOP IW\RP LQP [ HI GRXDNRQYV LQSDIHIMIGXI GYHYWURXIK WHXVHR RXUL DERBRMMOMKRRI\ ZKIFKP D 1P SIRYHWH\RBLIH @K SUR LBV I RUP HARCH/\KDV
SIRGAHMGHHIHAVDAWRADMSZ W I ORXDIY G XTI GYHYLIOWHEBRG




9 LYDQLUAKEMG| URP WHBXMQHWFRP BLQDIROR 6HRQG6LIKVD HAFDBURGEW ,(F *6HFRQGELIKW D51 DQR3UAMRQO HAFD,F 3130~ 9LYDQSVP DQSURIW
DAKHI XURHUGHYHBSP HYR WHFRP S0 VEIGSIRIUPVL 30 DQ5130 ZKEKDOHPIQDMH PROK * /3 P SOQADQEGM/ RAKHWDF HOWR FKURQE
Z HIKWP DDIHP HONDQG SDIVONZ IWWSH - GOEHMY UASHRIYHD |, QSDUIEBOY LYDQIVP DIHP HOMMEP WP DIGHGFRP P IWG\R LGHO L DOGH SR DA LE RONRQY
IRAWH1 HURP RXOIRY' LYMRY |RIP HD 6HRQG6LIKWKDIAZ LOHTEG | XUHIGHYHBSP HOWR LWSIRGHHIQ) GHXURIP XTWROM kP VI URP BUCR FRP S 6HARQGBLIKW
0P HEDVWHSLQ) SDIHOVUFRYHURIMFDOERG I XQRIRY/

0 RIQJ IRZ DG 9 LYDQVI REXVZ LOEHRQWHI XUWHUGHYHBSP HYR 130 130 DOGIWHP HILQ) SISHICHR LGORYDYHP LQDMM &R WP GXJ 1P STOMR
WHDABDMHONVZ W FKURQE GVFDAHYDQGKLIK XQP HAP HAFDOGHG 7 KHRWIQVR \KLYEXMGHN BIMG Z KGIWPXUHYE LYDQL&( 2 D51 30 FRIRXQGHS @P 0 HIGORKQOWEG
ERR KVJWIGOMAKRROFRIBOIXH/ . DMBHD) WKHUDGG/ LO 3HY DAKHS QYHIMWR &DRRAD 600) WEAWR 38 &6)  DUGWHS QYHIMWR &D0RAD YHMB
38896  HIMHEEMGHIMAKRROARP SHIMRY/GYHIILQ) WHUIURZ LQ) NJRZ BGEIHR FKHP MW GXJ GHIYHY DG DRAIBIWAKGRRY\ \R SIRSRHWHGHYHBSP HUR G
P LQDMMH BRFRP SDIEG! GXJ LP STQABRRINSHYFOSCEGIR. UHBDUQ) WHISHAME GX) GYHYRYHUDQH WOGHGSHIRGR WP H %DHE RQWHUNKFAHW DG HIFRXUDIHP HQVURP
SUR HARYDQGRAHY LGFOQQ) P HAFDOGHFH SKOWP CRHANFDOFRQS QUG( 0 D' U0 HIGORQOGFRBOXHMEWG130 1Q  DGRHDRYEHMIQ O
LFXEDRURQ\RHS &96FTP SXV 7R WHERP SIQ KDVIWZ QW [ XAWP HHP SR HHV DG LW RXUHYWHDGTXOWMY QG RSHDMRQVDHGFDMGDN  6RXN/ RRS5ROG
$ @P HD &DIRGQD

9 LYDQIVLP SOQMWFKQRBI\  Z KIFK Z HUH HAR DV DOR3RUSD XM HYDVSTFH HI LAHEALIQWWDAITRZ VDP LQDMU] HGLP SDQARSURVGHP 0Q P ROKVR \WHISHAE
GHIYHY R SRMWP RBFXGV 7 KHWRKQREI\ KDVQRP RVQ) SOW Z KIFK LVIQMG-G\RP LQP 1] HIOFMDMY GXJ GHIHY RHAWHGADIROR WHLP STIQADQGLY DOR WIEG!
9 LYDQLKDV'SUP DU EHGHYHESLQ) LP STIQNDGECDM/DURXE SHEWGHWHISHANFY EXVWHMKGRER)\ KDV SRIMINCDSSIFDARQCRIRWDZ LCHUIIHR P RBFXGUNSHY 7KH
N LORYDIYHARP SRHQWR WHWWKGREV\ LVDELRFRP SDIEBIMIXP R LGHQDIGR SRURXVP HP EUDCHZ KIFK FROMMVR P LAIRQVR SUHRVHD [} HG QORXEHYZ KRHLQQH
AP HMY U-BUAHIAHROD SDII RUGXI P RBPXGVARH WWKHUAHYRURGFHWHLP SOQMVIX@ DAHP EBG

,Q) HELTW Z HDORX@AHG\WHWIQQ) R DGHIQUWYHP HIHUDIUHP HOWEHEHHD1 30 DOGEHARUGELIKWSXOKOQMRZ KIFK 130 EHFCP HDZ KR® RZ GHS
WEMGADY R 6HRIG6LIKAR Q$ XIXWY WH\Z R FRP SDQHY/FRP SBIMGWHP HJHJ FRIPUHAZ WK Z KIFK 6 HFRQG 6 LIKWAKDQ HS LWQP HVR 9 LYDQLO HAFDD, F DG
R FREEVEHSHHYBMHWVR WHERP SIQ ,Q6HBWPEHU  Z HDQRXGHGWHI RIP DIRQR WH&RP S0 VIARSKDDP * LYIMROQVR DGYDFHWHDWHIVR \KHIRWP HJ
130 Z KIFK LFOGAAKHI XOWHUGYHBSP HYR WHERP SIQ WODGSIRIUPY 130 DQ5130 DPIQDMH PRON */3 P STQNDQEGM/ RAHWDR HIWR
FKURQF Z HIKWP DD HP HADQG SDVHONVZ LKWSH - GEEHAY UASHRIYHD 9 LYDQIVP DIHP HOAMP UHP OLQVFRP P WG VR LGHQW LQ) DOGH SERUKY \MDAILE RSNRY/| RAKH
1 HURP RXDMIRY' LYIMRD |RP H® 6HRG6LIKWAKDAZ LETHITEGH XUWMHUGHYHBSP HOAR W SLRGHHICY CGHCURIP XOMRQM AP VI URP 6HFRQG6LIKVIR KHS SOV UHFRYHU

RUMFDCERG. IXQRIRYY 2 Q' HHPEHU \WHDXHVDQGATELOMVR \MVAHIP HW HHFRQMEXAG\R &RIMHON, GF DQHZ O |RP H3Z KR RZ GHG\KEMADY R 9LYOQL
LQH FOQHIRY \KDWR FRP P RQWRANR &RWHAS VR ' HRHP BHU DWIIYQ) HIHFFARD  1RU UYHYHWRAN\SDAKDAZ HLP SBP HOMS &RWIHOV
KOG \KDWWVR FRP P RQWRAN RAMBEQ) DORZ GHGR 9LYDQL

,Q0 DK 9 YD DQGRXGA-G\KHILAQ) R D5 HIMADARQG\BAP HUWRD) RP 6 Z\K\KHS 6 6HRXUMIYDQG( [ FKDQIH&RP P MWIRD 26( & | RUKHSURSRHGLQUWD
SETFRIHIY R &RYWHE R HAWRXUWH® DZ KR® RZ GHE\KEMADY R 9 LYDQL Z DVIRWP HEI RAKHSXERHR DGYDGAQ) WHERP S0 VSIRGHHIQ) GHAURKP XDANR)
WRKQRBRI\ 7 KHS HIMADIRQB\BAP HMWRQ) RP 6 Z DVUHAHQ® [P HIG-G00G! LG Z W WHE( & LQ) HEXDY VR UH UK WHI LGDGADOLQ RIP DNRQ DG SURVGHP LGRU
XSEDMARWHBEMGHY

2Q-X0 91YDQ ACQHGIWMEBMR LFRERIDIRYI P WHEVBMR &0 RODWRWWHE\BMR * HIY DHE P HIQ/R DSMQR ARMMRQ HIHAMH-XO
7KHHGRSRDIRY [FOAQ) \WHSUCASTOMP VR WHSDQR FRMMMRY Z DAKEP WWG\RDYRMR DOGOSSIRVGE. 9 LYDQIVWRANKREHYDAMW — $ QOO HMY R
BVWINKREHY KHBRQ- XCH $ VSOWR \MVAKOQHR LFRRERDIRQWHERP SI) HAEEDKHGDSOUYDDHR SHUNKDUH QG DOSHURGY KDYH EHH) BNRTRAYHD
DOWMAGR UH BRI FKOQIH

$Q, QHMIDIRIOL HZ ' XJ $ SSIFDIRY ¢,1' ~ IRUL30 */3 P SDQNZDVILGGZ MMWHS 6 ) RRGDG' U $ CPIQVADIRD 3)* $° RQ-XO R
KSSRVWHIQUDMROR WHILWKNIQKXP DQVXG R 130 LOSDNQNZ MWWSH  GLEHMY DORQAP HG/ % 5$7( & 2 Q$ XIXW ) $ SIRNGHEZ UMKD
RVIFDIRQWDAKRH/ ,%( 5$7( VMG Z DVRQIXTFIQFIKRTE SUP DUO GHRLQXK | LAHMARKHP MW 0 DQ4CPMUQ) DOG&ROAMRY 380 & QI RIP DARQVR DAHW\KHUM
VR KXP DQVXEMAW 9 LYDL UHP OLQVCRAYHD HYDIHGLQGWRAWMRY/Z M) $ D/SOWR LWH | RIWAR @ VWKH FOQFDOKRTS QG SOV \KEP VD& RP SBIMS HEROHWRKH) © $
GAUQY \KHILLXWWDD R

2 Q% XIXW 9 YD OQG&RWHOMOAMIGIQR DO P HIBP HQM R \WH$ P HIEP HONV \RWH7 UDQUMRY) XQAQ) 6XSSRWIQGEHYIFHYS JUHP HOWEDMG0 DK
WH37) 66$°  3XUXOQAR\KHT) 66$ 9 LYDQL KDV UHHG\R DGYDFHI XG5/ 005G SUIRVLGHRUFDAHWR EHSURYLGHG\R & R HOAKHVHYLIFHYDQG I XQAQ) LOME-G\R
FRYHMDDUHY DG UHIDMG FRWV UHADGE RKHURYHIKHDGLQRUGHR SHIP 1 RV HAR RSHIDMIQVKEWERMD WHVCP HP DQGHIQZ KIFK EXMCHVRSHDIRQY/R &RWHNZ HH
SUMRA® RSHDAGE 6HRIG6LIKWSUIRMRWHI RUP DIRQR &R HAZ KIFK REQIDIRQYZ LAFRQIMMH LOWHFDHR WHIXQAQ) REQIDIRYY XQMKHHIMHIR * HHP BHJ
ROKHFBRMQ) R DQIQAWIOSXETE RIHIQ R &RMWIHMAH?) XQAQ) 6XSSRWHP ™ 8 QGHUWHS P HIGP HOME R HWDY/DIUHGWR WD VRO LYDQ DV
WHFRFOMRQR WH) XQAQJ 6XSSRWHP , QOEIAWR) DAWHFRFOMROR WH) XQAQ) 6XSSRWHP & RWWHIZ LAHIMIQR DILYH\ HIUSIRP IMRY GRAMDN  LQMIWVRU
LQID/RUR 9LYDQL &RQHNH® 9LYDQZ L@ RILYHDY WP DQQ) [P RQVGHE &RWHIWRIWKQEUNHT) 663 ,Q2AREHU  9LYDRLLP SBP HOMGD
WBAIRD LQ | RIFH\R FROHYH DK WDAGHFUDHE ERWHMVHP SR HVIRP R Z KIBIFRQIMXQ) WHRIRQJ 2 URF FIQFDOMMG DQGEDUE RSHDIRYY

, QWKHI RO TXOWLR 9LYDQLO HAFDDS XVADID3W/ \B DZ KRD RZ GHG\KEMGDY 1Q$ XWDIDZ DV HABEDKHG\R XSSRIWWINGEHVR RXUSURGEN DG SIRGEW
FOQACDMY




,Q) LW 9LYDLDIRGHGSRMIHL 30 SUHRIQAIY HIKWRW CDBFRP SOIEGIR VAP DIOWEH \WHIRMWHLIQIBEHND2 | P SIFS . HIRM S D6
AVFRHE1 30 DVDVHP DIOMEHLP STQADYRXUNRDMI WKLIWGWR SURIMY HRXUREHU SRMRIR , QDVVG LOKUIK I DMAHNQBAGRERHPIFH 130 JHHDAMG
ZHIKWRWR DSSH IPDMY  FRP SOMGVRD\KTP P SDOVRQIRCOWUD @D WHDA HQABXUDARY FRP SOUTEGBIVR Z HIKWERWREVHYHGLOP LEHWHDMG Z LW \VHP DIOMEH

IQWRIRYY 2] FPSIFS : HIRAS  IQWHVIP HWMG 7 KH&RP SO DR GVFERHG WD D OMGHLVAKH DAY HSKOUP CFHANDO.QI HEHAQ L 30 DP LQDMMH \KEGHP DO
*/3 P SDQAQGHYHRSP HOWVRUFKURQE Z HIKWP DRI HP HAZ LW \KHDGGHE SRMNCEHH VR RPH\ HOUD OGP LOVRDARD

2Q0 DK WHERP SDQ DOGRXGAHEWDAWKDG HM G LOR DVHRXUMIY SXUFKDHDI UHHP HYZ 1\ DQLOWMRDOLOYHXRUR SXUFKDH \KOWR FRPPRQ
WEAN DQGZ DUDQVVR SXUKDHXS \R DO DI JUHIDMR \KDBVR FRP P ROWRAN DAD SXUAKDHSUFHR SHMKDUHDQGLFARP SDQ) 1Q) Z DUBAQD U MMM GLHAW
RIHIY 7KHZ DUDQWKDYHDQH HFVHSUFHR SHAKDH DHH HRME®ILP P HADMY XSROMXOTFH DOGZ L@H SWHWUH\ HOWI RTRZ 1) \WHEDMR LWOGRH

2Q0 DK \WH&RP SIQ DIRXGFHGWHISSRQW HUWR ' DQHOAEEXY \RIWORIGR ' LWHARY 8 QRHMADEEXY VEIGHIKIS DV&( 2 $ P\ QQ3KDP CFHANY
ZINSDVGHES OHP H/ FRUGWH — CESIRYIOR %0 GURY  H HDMHIQWRANRY WHZ REBVILOWY / 3 WFAHBRUDIRQWDRDWR GXIV\KDRZ LGFOGHEBRNEXMY
2]HPSIFP 7UXAAWS DQG: HIRW S
) XQAQ) DG/ LTXIAW

&DB\BO) XQAQ)

) URP LFHBWRY RXURSHIDINRQY KDYHEHHDI XQGHG SUP DU® WWURKIK \WHVDBYR RXUFRP P ROWRAN DQGZ DUDON

1RQ&DEMI0 XQAQ

. HZHHZDGGD P IARQIUQNZ MNWHIQMIARIXQG P LAIRQRYHUILYH\ HOWAXEWRAAR DQQOHYIEZ. DQGOSSURYDO | URP \WH 1 DINRI0 QMMM/R + HIGN
WHS1,+ " \RIXQEWH? (DD ) HDUELOW & QQFDO7UDCR DY VKOS RMWFDCBURKKHLY WDWFRP P HFHGLQ- DOOY 7 KHILGDO, HOUR' \WHIUDQMOG/1Q0 DK

/ ITXEW

: HKDYHH SHIHIFHG UHPXUIQ) RSHIDICY GRWHY DG QH DYHRSHIDAY FDK | BZ VMGFHLGRHBWRQ QG KDYHI LCDGFHG RXUZ RINGY FESMIOUHIXLHP HIWWURKIK WH

UHFXUICY \OBIR RXUHDAUN \ERXUMEY 2 XUILCDGADONBA HOVKDYHEHHQSUHSDHGRODIRQ) FRIFHDEDAY Z KIFK FRQMP SCOM/ARH DT DARQR DAVHIV DG \WH\DM CRIRQR
CEOMYIQWHGRP COFRUHR BXMGHN

2Q0 DK WHERP SIQ HOMMGLQR DB HXUMAY/3XUADHS JUHP HAZ W DQLOXMMMRDO.QYHARUUHIIMG \R\KHLIMWKOGFHR \KDW/R \WH&RP SO0
FRP P RQWRAN SOUYDDHR SHNKOUHDQG Z UM SXBKDHXS \R DQDIJWIDMR \KIW/R &RP P ROB\RAN WH?:  DUDQV  \RVKAK LOYHIRUDAD

SXUKDHSUFHR SHNKDUHDQG CFARP SO0 LQ) Z DUBQAQDUHIIMMGAURAR THIQ) \WH22 [IHIQ)  7KH:  DUDQADYDQH HAVHSUFHR SHMKOUH LVH HIAME®
LP P HADMD XSRQIMKXDIFHDQGZ L@H SIUHWUHH\ HOWI RTBZ 1Q) \WHAMR IMKXOGRH 7 KH&RP SDQ DORHOMMGLQR D3MAHP HY$ JHR $JUHP HUWZ WO [P * RXS/ / &
Z KR OAMG D/AWH\RBISTRHP HOADHQWRUWH2 11 HIQY 7 KHIUWRWSURHHB/R DBSUK LP DM P LARQIURP WH2 11 HIQ) EHRASD LQJ \WHSDR-P HQAHVHV DG RM-U
HXP DAGR | HIQ) H SHOHY Z DVUFHYHGRQ0 DK ) RUDGAWRIAQRP DIRQ HHAMRIRM  6XEVHIXHN YHIWR \WH1 RMAR &RQRICDAG) LR DCE\BAP HQV

© HHWP DMWDAEXUHQ® DYDOEGIFDK Z LOBURYIGHK | LEAHIVXQE/ANR HIEGIWHERP SIQ R P HAMV SOQCHS REQI DRV LQR \WHVHRQGKOD R 2 XUCHLOW\R
FRQMXHDYDJIRQ) FRFHDLY G-SHIEHWRQRXUCELON VR GHYHERS SUR MIEGRSHDMRQMURKIK P SOP HAUBMRQR RUBXMGHN/ LQUDYHY DG RUUIMNHDEAWRCFOSMID
KRZ HYHU \WHUHFDQ EHQR DAXUDGFHAKDAZ HZ LOEHEGIVRGR\R




5 HHOWD $ GROWGS FFRXQAQ) 6\BIQEDUGY

: HEHIHYH\WDABRHQ® LWAHG EXVWIRA HAH | HRARYH DARRIMMYHIX.EGRH UL FXUH® DERSMS Z RXGQRWDYHDP DMIDOLP STRARQRXUI LQDGADOWEIAP HBUAHBIIRD
RUGVFRKUBY

&UMADCS FRRXQAQ) 3RTAHVDQG ( P DM

7 KHIRGBZ 1 QVAXWRQDGDDOMYR [ LCDGRDOFRBURQ DG UHAWVR RSHDINRQYLYEDHG XSRQRXUFRQRIEDAS | LCDGRDOMIM HQN Z KIFK KDYHEHHQSUHSDUHGLO
FRQRP LW Z W CAFRXQIY SUCASBYIHHID CFRHBAGLOWHS QWGE\BM/R $ P HIFD &HIBQIFFRXQMY SRIFLHYDQG HXP DM/ DUHSOMFXTLD 1P SRABOAR \WH
XQ@EHWIAQ) R RXUILCDGADCERMRQ DG UHXWVR  RSHIDRQYDQG UANXUHWHDSSIFDARQR MIQULFDQANGIP HOAR RXUP DIJHP HQARUFDQEHP DMIDID Ol HAMGE\
FKOQH/I RP SHURG\R SHIRGLOHRRP LF | CRRYRUFRGEMRO/ARDADHRANGHR RAUFRQUROS VDUAXOWKH  DUH\VKEMAMR DQLQKHHME-IWHR XGHMBQN , QOSSOLQ)
WHHSRIFLHY RXUP DERIHP HOAXVAVWHUMGI P HVWR GHMIP LOHWWH CSURSUDM DX AP SWRQAR EHXVHGLOWHGHMP LQDIRQR FHVBIQHANP DM/ 7 KRHHKP D/ DUHEDHERQ
RXUKIRUFDCRSHIDARDY RXUIXMUHEXMGH ST/ DOG SURWRMS | LCDGRLDOAXAV \WHWP VR H M) FROAMFW RAURBVHYDFHR WHIB/IQWHIGBAY LG RP DIRQSIRIGHS
Bl RUPXMRP HYDQGLQ RIP DARQDYDOEGH URP RMHURAMGH\RXUAHY D/ESSURSUDM 6HH1 RM R QRAMAR RUFRQRICDAG ! LDADOWTM HWI RUDP RUHFRP SBIM
GHAUSIROR RAUMI QU LFDQATFFRXQI) SRIFLHY

BURFN YDVHG&RP SHODIRY 3XUXDQMR) LQDQADCS FFRXQIY 6\BUEG/FROES 68  GKOUHVDHG3D PHOVRS6&  ~ Z HUFRGWRAN EDHGFRP SHODIRD
H SHOHI RUDOWRAN EDAGIZ DB/ 8 QGHLB6&  Z HHAIP DAMWHI DLUYDOHR WHAN ROMRQVJ IQAGXMQ) ROMRQSUAQ) P RGHY 7 KHI UYDOHI RUDZ DBAKDADHH SHAANG

\RYHWAVAKRHD OP RMY HG RQ D WAL KWACHEDUY RYHAKH UMMM VHYIFHSHIRGR WHIY DG Z KIFK LVIHHDDD \WHRSWRQ YR WP 7 KH&RP SO DFFRXQWVI RUIRUHWMUBY/
D/WH RFRXU

7 KHIUDQMBUFHR WHIKOGRHV LY GHMIP LGHS EDHG RQWHI DLUYDOHR WHVKDUA DARHEMR JUDQV
7 KHUMN | BHLQMBWAIDM I RUSHIRG/Z MMOQWKHFRQATFMOOT HR \WHRSWRQLYEDHGROWHS 6 WD \ LHISLOH | HAADARHWP HR JUDQV

. HFOBXOMWHH SHPAG\WMP R ROMRQ/XMQ) DZ HIKWGEDHIIHR ROMRQYHAMY SHIRG/DQEDQHMP DMR RHKOD R \WHSHIRGEHE HHQ YHXY DGH SILDIRQ
R WHRSIRQ

ORI LV GHAP LGHGEDHE RQRXUDYH.DI HKIMRUFCOYRIAMMNMFHRXUMEEQ) KIMRY VXSSP HIMGZ W DYH I HKIMRUFDOYRIWDNYR - FRP SOIEGIFRP SO
LQRXUMP LOULQBMY

( [ SHARGAYLGHIG\ IHTBLYEDHE RQPXUH LHTS DARHJ QAEDMRAWHDYH D HAYIGHIE IHTRYHAWHKIMBUFDCSHIRG : HKDYHQHYHUGHROUHG RUSDIGAYIGHIS/
DOGKDYHQR SDQAR GR\R LOWH I RUAH-CEGH| XMUH

) RUMRAN RWRQVRUBAMPWG AN XQWZ LW P DUNHAYHAGY) FROBMR)Y WHLY DB/Z HHYOOHG XMQ) \WHO RQM &DUIR6LP XDMNRQP R3-D

5 HKXQVR 2 SHDARYY

2 SHDMY ([SHRAY : HUFRIQ] HRXURSHDMY H SHOHYDVIGRXUHGLOWE R IHHDORSH DAR DOFDM RUHY WHIUAK DQG GHYHESP HOADQG JHH.DCDOG OGP LQVDAYH 2 XU
RSHDMY H SHYFVDOR LGFOGHD QRO FDK FRP SRHOAHDAG\R WHIP RMY DAROR WRAN EDVHG FRP SHODINRO! RUUAM-DUAK DG GHYHBSP HOIGG.I HHIDODUG 0GP LQMADAYH
SHIRQQHD) URP WP H\R WP HZ HKDYHUHRHYHG JUDQWVI URP LOXYMANRQY RUDIHZALHY \XFK D/ARH1 DARDD QAAM/R -+ HDIY \RKHS [ XQGVRP HR \WHFRWR RXUGHYHESP HQW
HIRW :  HKDYHUHFR GG\ UDQIV DY/ UHBAIRQAR RSHDMY H SHOAY

5 DK DG GHYHERSP HOW SHOMYFRQUMWBUP CUO R HP SR HHARP SHODINRQ DG FROKANY) FRAVUHIDAMG\R \WHGMIQ GHYHERSP HMVOG HKOGR-P HOVR RXU
XUHQADG SRMONIC XMUHSUIRGAEW D/Z HODVIQMIDCDGGH \MCDOFRWVDXRADAG Z W FROBANY) FOQFDOMDY OGP DQNQQ) HIMROKLSVZ W BIXDRY
DIHAHY DV/Z HODVI CAONYFRIV Z KK LFOGHH SHOAYI RIUHOAP DQMIGFHR | CAONYOQEG-SUHADIROR HIXSP HOMR VAR JUQAYHOHUFHYHGLO
\XSSRYR \GHALLLF WD SURMAW - HH SHOHRXUUMHIUK QG GHYHBSP HONVRWWDAKRH DUHLGRXUBG :© HH SHAABDUAK DG GHYHBSP HOW SHOHARLGRBDH
LOWKHI XAMUHDYZ HSXUKHI XUWHUHKDGR-P HQVR RXUH] LMY SURGAEWINE GHYHES WRKGRRI\ | RURXUSRMONIO XMHSUIRGEN : HDORH SHAAR UHFHYHDEAWRTD
JUDQNLQWKHI XMHWWDAZ L@SUP DUO R VANHHDIAK DG GHYHBSP HIVRIW




* HHIDCDQG 0GP LQVADAYHH SHQH/FROMNSUP DUO R \DDUH/ DG UHDAMGH SHOHYIRUH HRXAYH GI0OILCDGFH KXP DQUARXUAHY LQRIP DIRQWKGRR)\ [G
DEP LQVADAYHSHYRQGHD DVZ HODYUHRXN) QG SUR HMREDO HY/ SDMIVLAGQ) DOGOOQMW FRIV LOKUIDGFHFRWVOQGRKHUHHDOFRR SRIDMH SHOHY LFOGQ)
UHQADG RIHUI CRAOW UHDAGFRWV : HH SHA HGHIDODGG 0GP LQMADYHH SHOH/AR LGRUHDVH DY Z HDGG SHIRIH DG LGRXUDCAWR DOFRWW UHIDAG \RWHIURZ W R
RAUBMCHN DG RSHIDMDVDSETE FRP S0

&RP SDUMRQR WH<HIWV( QaH5' HAHP EHU DG

5 HHDUAK DQG GHYHESP HW SHOH 5 HUHDUAK DG GHYHBSP HOW SHOHGAUQ) \WH\ HOUHDGHG' HAHP BHU ZD/  PLAR) FRP SBIGWR P AIRQGUQ
WH\ HUHGG' HRH-P BHU 7KHGFRUDHR  PLORQRJ  ZDVSUP DUKD DMIEXEEGIVR LGFUDHGSD URTDOG SHYIRQHOUHIIMG FRAV LGFUHDHG BHNGHR WH
GDHDIUHP HOAQ$ @P HD &0l RODDOGUHDMSG | CRONAYH SHOHDIGWHLGFOMROR WHQHURP RXAOMRQGAYIMROR RAUFTXUWGARP ST 6HRQG6LIKWMGAHWH

P HIHUOFDAVMRI MR $ XIXW SOMDD RIVHAE DGFUDHIQGX] LP STQVGHYHBSP HIWRIV

* HOH.DODQG OGP LQWDHH SHOH * HHIDODGE D LODAYHH SHOHGUQ) \WH\ HOUHGHS' HHP BHU ZV  PIAR) FRPSIBGR P IAROGUQ WH
\HUHGG' HHP B 7KHGRUDHR  PLORQRJ  ZDvSUP DU® DMRIEXBEGIVR LGFUDHSESD URTDOG SHIRQGHOMHDWGH SHOHY LGRS DG BHOADQG UHDMS
| CRLOMVH SHOHGHWR\WHOGDHDI BHP HQAQS @P HD &D0REQD LOKDIFHFRWV SR HFMRIDOHMFHH SHOH DIGWHLGFOMROR WHQHURP RXAOMRQGAYIMROR RU
DFTXUHGARP SD. 6HFRQGBLIKWMGAHWHP HJHUDFDAMMRQEMR $ XIXWY SO RIVHAE DSIRMMRQIRUDBIDIFOIP R P LARQUFRGGIO

2WHILGFRPH H SHOH QA2 WHULGFRP H H SHOH QMG WH\ HIUHIGG' HHPBHU ZD/ PR FRPSIBGWR P ILARQGAUQ) WH\ HIUHIGS
" HPBEU 2 WHUILGFRP HFRQIMAGR! LOMMMWGFRP HR P LARQGAUCQY WH\ HOUHQEHS' HAHP BHU 2 WHILGFRP HOAUK \WH\ HOUHGG' HA-P BHU
IFOGG P LARQUADMRWHIDQRQEDI DQSXUKDHI URP WHIFTXMMROR 6HRG6LIKW

1HABRW 7 KHGINRW GUQ) \WH\ HOUHGG' HHP BHU ZDV  PLARQ FRP SIHGR P LARQGAUQY WH\ HDUHQEHG' HHP BHU 7 KHLGRBDHIQ
GRWVR P LEIRQZ Dv'SUP CUO DMIEXEEGIVR CQIGFUDHIORSHDMY H SOAVR P LARQDQG\WHSURU HIUIDQRQWHEDI DQSXUKDHI URP WHIFTXMMROR
BHRGOUKR P ILARY SOMDM RIVAA LRBHDHGLQMMIGRP HGHWRKLIKHUDYH.DIHLQYHWY HON DG UDMLGRU-DAYROFDK LOMHE HW

/ ITXIAW DQG & DSIMECE HRXUARHY

: HKDYHH SHIHIFHG UHPXUIQ) RSHIDICY GRWHY DG QH DYHRSHIDAY FDK | BZ VMGFHLGRHBWRQ QG KDYHI LCDGFHG RXUZ RINGY FESMICUHIXLHP HOWWURKIK WH
UHFXUICY \OBIR RXUHDAUY VERXUMEY 2 XUILCDGADONBA HOVKDYHEHHQ SUHESDHGRODIRQ) FRIFHDEDAY Z KIFK FRQMP SCOM/ARH DT DARQR DAVHIV DG \WH\DM CRIRQR
CEOMYIQWHGRP COFRUHR BXMGHN

2Q0 DK WHERP SIQ HOMMGLQR DB HXUMAY/3XUADHS JUHP HZ W DQLOXMMMRDOQYHARUUHIIMG \R\KHLIMWKOGFHR \KDW/R \WH&RP SO0
FRP P RQWRAN SOUYDDHR SHKOUHDQG Z DUDOMR SXBKDHXS \R DO DI WIDMR \KIW/R &RP P ROBVRAN WH?:  DUDQV \RVKAK LOYHXRUDAD
SXUKDHSUFHR SHNKOUHDQG CFFRP SO0 LQY) Z CUBQAQDUIIMMIGAUAAR THIQ) \WH22 [IHIQ)  7KH:  DUDQADYDQH HAVHSUFHR SHMKDOUH LVH HIAME®
LP P HADMD XSRQIMKXDIFHDQGZ L@H SLUHWUHH\ HOWI RIBZ 1Q) \WHAMR IMXOGRH 7 KH&RP SDQ DORHOMMGLQR D3MAHP HY$ JHR $JUHP HUWZ WO [P * RXS/ / &
Z KR ORMG D/AWH\RBISTRHP HOADIHQWRUWH2 11 HIQY 7 KHIUWRWSURHHB/R  D8SUK LP DM P LARQIRP WH2 11 HIQ) EHRASD LQJ \WH SR HQAHVH DG RM-U
HXP DAGR | HIQ) H SHOHY Z DVUFHYHGRQ0 DK ) RUDGAWRIDAQRP DIRQ HHAMRIRM  6XEVHIXHN YHIWR WH1 RMAR&RQRICDAG) LQIGADCB\BAP HQV

© HHWP DMWDAEXUHQ® DYDOEGIFDK Z LOBURYIGHK | LAHIVXQB/AR HIEGIWHERP SIQ R P HAMV SOQCHS REQI DRV LQR\WHVHRQGKOD R 2 XUCHLOW\R
FRQMXHDYDJIRQ) FRFHDLY G-SHIEHWRQRXUCELON VR GHYHES SUR MIEGIRSHDNRQMURKIK P SOP HAUBMRQR RUBXMGHN/ LQUDYH/ DG RUUINHDEAWRDCFOSMID
KRZ HYHU \WHUHFDQ EHQR DAXUDGFHAKDAZ HZ LOEHEGIVRGR\R

&DK FDK HIXLYDBOWV DG UMNRME FDWK GRIDHGE P LARQIWRP PLAORQD/R ' HAHP B iR P LARQDVR ' HAHP B : RNQ
FoB\IY DY P LARQDVR ' HAHP B DVARP SDHG\R PLARQDVR ' HAP B

&DK) GZVIURP 2 SHDIY $ PMWA/

XU ZHXHG P LARQR FDK LQRSHIDNY DRIV FRQMY SUP DUO R DCHARNVR PIIRQDG P LARQXHGIURP DHAKOQHIQRSHDAY
DAHVOQGAEOMY SOWID RIVHR GROFDK WP VRELY P LARQI RUG-SUHADNRQDQG P R DARQR SURSHW DOGHIXLSP HOMMRAN EDHGFRP SHODIR) RWRQ
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SHWIFDNRVR 3UWCHSD [ HRXAWH2 [ IFHIDQG3UWCHSO) LCRCHDONGS FFRXQIY) 2 [1IFHUR 91YDQ) 0 HIFD, GF SXAXDQWRSX®I D E XQGHMH
([KOQJHSPAG 8 6 & 6HANRD DVOFROWG SXXOOMREHANRD R WH6DHIH/2 [ $ PR

_&RP SHODIRDS5 HRYHY 3RIA

; 96/ QA" RRXP HW

; u5/ 7O RFP\ ([ \MMRQERHP D' RRXP HOW

96/ 7O RFP\ ([ WMRQ&DBXDIRY/ LQNEDH' RXP HQV

;96 7O REFP\ ([WMRQ' HIQURY/ LQNEDH REXP HW

; 96/ 70 REFP\ ([ WRUIRY/ [EHD LONEDH' REXP HOW

o6/ 70 REFP\ ([ \WMRQ3UAHDIRY IQNEDH' FRXP HW

&RYHBDIH, QMIPMYH' D) LGB! | RP DARGDVIQIH; %6/ DOGFRQBIGHGIQ( [ KEEW

) IBGKHHQ

7 KLY FHWIFDARQ Z LORAEHGHP H3 LBG IRUSKSRAVR 6HAMRD R \KHBHRXUMAY( [ FKOQIHS AR DVEP HIG-G \KHS ( [ FKDQIHS AW RURKHLZ MH
\XEMFVMR \RHACELON R WDAHRNRY 6XFK FHWNLFDIRQZ L@RAEHGHP HE\R EHIGFRSRIDAGE UH HHFHIQR ) 110Q) XQEHAMHGEHUMA/S FAR D/
P HIG-G RAWH( [ FOQIHS PAH A-BARKHH \WOASHALLEDD LFRSRIDAGE. U HIHFHLQR KK | LOQY

, QAFDAVP D HP HOWFRQMIPARUFRP SHODRLY SO0
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1RH

. 6XPPDU
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SXOPCQMRWHUTXLP HOVR 6HMRY  RU G R \WHBHRXUMAY/( [ FKOQIHS VR \KH5 HILADQMKDY/ GO FDAHG WY BERVWR EHVI GHGRQIWEHKDD B WH
XQ@HLIGHG WHHKQR GO DAKRU] H3

' DM 0 DK 9LYDQ 0 HAHD,F

V$ AP 0 HE-DRWQ

$@P 0 HEGDRWQ
&KIH ([ HFXAYH2 [11FHU

32: (52)$77251(<$1' 6,*1$785(6

7KHXQ@EIGGR I IFHYDGAUARYR 9LYDQ0 HAFD,F HIFK KHIE VHYHIDED FROMMAM/DOGOSSRQNS AP 0 HIG-ORKQOGGYWWIGO DNVDARHUNKHOG
Q7 | XCOWRUCH 1Q | PTG DIHQAZ LK I XOSRZ HUR \MEWMANRQWR\MIQDGH HAXMRQEHKDD R WHXQEHMIQHG Q. DOGOOLP HIEP HOMR\KYS QOKOCE HERWRYD) RUP
. DG\RSHURP DQ CAVGHHADY LORGHMRILGIWHVIP H Z W DOH KIEWWKH MR DG RKHUGRAXP HIVLQ FRQGHAIRQWHBEZ 1\ Z [\K \RHB HRXUMISY DG ( [ FKOQIH
&RP P IR JUIDNY) XQR\OGDMH 10 | DRNIQG DI HQVX@BRZ HJUDGG DAKRINY R GRDQGSHURP. HIFK DQGHYHY DRATQG\MLQ) UHDXHUAMG DQG QHAHADY \REHGRHLQ
FRQQHANRQWKHLZ 1\ DI XD \R DILQAMNVDQG SXUERHYDYKHP LIKWRUFRXG GRIQSHIRY KHIE\ UDI L) DQGFRQLLP LY DIDXDADGDMRCH Q| RAIGDIHMAWRMHURY
KLY RUKH B \KDEIER RUFDAHVR EHGRGHE YILHKHUR

SXUXOQMR\WHUATXULP HOVR WHGHRXUMEV( [ FKOQIHS PAR WLV/5 HERWKDVEH-OWUIGHGEHBZ B \WHIRTRZ LQJ SHYRQ/RQEHKOD R \WHS HIMADQAIQGLOWKH

FOBOAMAY DG RQ\KH DM LQAFDMG
10PH 7 1B ‘DM

V$ AP 0 HG-ORKQ &KIH ([ HXWH2 [1IFHUDQG' LWHRARU 0 DK
$@P 0 HEORQ SUKFLSDO( [ HOAYH2 [1LFHJ
V %WIIGO DNV &KH ) LOGADR 11L1EHU 0 DK
YIIGO DNV 3UGHASIO) LQDGADODQGS FARXQIY) 2 11LIFH)
V* B PV &KOWP DQR \WHYROG 0 DK
*U0J: L@PV
V $ DIRQO HIB-DRKQ " WHARU 0 DWK
$ DUIRQO HIG-DRKQ
V' HIQUIN *WHARU 0 DWK
" HQYANU
V $ ®f DA/ IIRY " WHARU 0 DK
$ ®f DOGD/ DIRY
V' DQHADEXY " WHARU 0 DK
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SHRIR | QB-SHGVS HIIMMMS3XEIFS FRRXQIY) ) WP 3&$29%."
S&RORICDMEYDIFHEKHWDYR ' HHP EHJ DG

&RORIEME6\BM HOVR 2 SHDIRQYI| RAKH<HLY/( QB3HG' HRHP EHU Be]
&RORIEDMG6\IM HOVR & RP SUHHMYH/ RWIRMH<HIY/( QEHG' HHP EHJ DG
SRORIEDMS6\BM HOVR GWINROEHW( TAWIRMH<HOY(QEG" HPEH) DG
& B\BIAP HOVR &DK) BZ VIRMH<HIY/ ' HRHPEHU 06

1 RMARE TP HOWVI RWH< HY ' HRHPEHU 006

—

)
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7RWHYRDEGR ' LUHARLY/DQG6\RANKRTHYR
9LYDQ0 HAFD, F

2 SQRQRQWH) LCDQRDCE\BAM HIW

: HKDYH DXQWMG \WH DFFRP SO0 LQJ FRQRICDMS EDDGRH\KHHAVR 91YDQL0 HAFD, F DG \WEMGDUHY \WHA&RP S~ D/R ' HHPEHU DG DOGWHUHDAG
FRORICDAG WBAP HQVR  RSHIDNRYY FRP SUKHOUYH B \WWRANKREEHAT HIXWY DQG FDK 162V IRUHIAK R WHER\ HOY IQWH SHIRG HGG' HR-P EHU DOG \WH
UHDME RV FRIBRARYHD UH HUHG\R D/WH? FRORICEDAG | LOCADOWIAP QN , QRXURSLQRY WHFRQRICDMS | LDGRLDOWBM HOVSUAHQVOL® LQDTP DAMUIDCUASHRW \KH
ILGADDSRMRQR WHE&RP SO DVR ' HR-PEHU DG DOG \WH UAXOVR \WHURSHDIRQY DQGWHUFDK | B2 VIRUHIFK R WH\ZR\ HILY 1Q \WH SHIRG HGHG
CHHPEU LQFRQRUP LW Z W CFFRXQICY SUCASBYIHHIDD DFR-BWGLOWHS QAMG6\BM/R $ P HIFD

YDUVIRI2 SQRY

7KAH FRORICDMS | LQDACOWEBM HV DU \WH WASRQIELON R WH &RP SOQ 1V P DI HP HQWV2 XUUAGRQUELAW 1V R H S 0D RSIQRY R WH &RP S WV FRORIADMG
| LQDGADOWEAP HQIVEDHG RQRXUDKGW:  HOUH D SXEQF CFFRXQIGY [LLP WHIIMMIHG Z W \KH3XEQF &RP ST $ FIRQIGY 2 YHILUKW/AROG 8 QWGE\BAY 338$2% DOGOM
UATXLUHG W EH LQG-BHIGHOAZ W UASHPAR \WH &RP S LQ CFFREDFH Z W WH 8 6 | HEHDOVHRXUMEY O V/ DG \WH DSSOFCEG WGV DOG W XOMRY/ R \KH 6HRXUMY 006
([ FKOQIH&RP P MMRQDG\WH3ES 2 %

: HARQGAMS RUDGEWOQ DFFREIGFH Z W \WH WEIQELGY R \KH 38$ 2 % 7 KR WEQEDLG/ UHNXLH \WDAZ H SOQ 006 SHURP \WH DXQAWIR REEIQ UHDRIEG! DAXUIGRH CERA
Z KHKHU\WH FRORICDMS | LQOGADOWEAP HOV DU I BH R P DMIDOP IMKBAP HOAZ KHKHUGHR HURURUIUDXG 7 KH&RP SIQ LV RABTXUHG R KDYH (RUZ HHZ HHIDIHG\R
SHIRP DODXAWR W IQMEDOFRQURORYHUI LCDCADOBERWY $ VSOWR RAUDGEWZ HIUHUNXLHG R RAEIQ DO XEHWEEQ) R LQMIDCFRQMRCRYHUI LA DOUSRWNY) X
RVRUMHSXERHR H SUAMCQ) DORSIQROROWHH I HAWHHAR WHE&RP S0 W IQMCDOFRQARCRYHUI LCDCADOWERWY $ FFREQIO Z HH SHWER KK RIQRY

2 XUDQWFOGHE SHIRP LQ) SURFHBXUY/ R DRI/ ARH UMW R P DMIDOP IMKTAMP HOAR WH FROURIEDAG | LGDADOWBM HONV Z KHMHUGHWR HURURUIUXG DQG SHIRP QY
SURFHEXUY \KDAUAERQG W \WRH UMY 6XFK SURHBUY LFOGG H TP 1QQ) RO D\MMEDLY HYIGHIFH BIDEQ) \WH [P RXQN DQG GWERKUAY 1Q WH FRORIGDMS | LGDADC
DA HON 2 XUDXGWIBR LFOGHG HYDODMY \WH CFFRXQIY SUGASEW XWHG DOG I QL LFDQAMP DMVP DGHE. P ODIHP HQADYZ HIDY HYDODIY \WH RYHDDSUAHEMROR
WHFRQRIEDAG | LQOGADDWIAP HQN © HEHIHHWDARXUDGVBURYLGHY DUDRIEGIEDLY| RURKURSIQR)

&UMFDCS XAV DMLY

&UMFDCOXGEWP DNRLY DUH P DY DUM QI TURP - \WH PXUHABHIRG DXGWR - \WH FRQRIEDMG | LA DO HOVWDAZ. HIH FRP P XQFDMS RUUHTXUHG VR BHFRP P XQFDMG R \WH
DXAWARP P WHDQGWDN  UHDW\R CFFRXQIV RUGMRBRXUH/ WDADUH P DMUDOR WH FRORTCDMS | LQDCADOWIAP HOVDG  LQYROHGRXURGHADD ROBQILQ \XEWRRNYH
RUFRRP SB MGIP HQWV :  HGHMP LCHS\WDAKHH DUH QR RIMFADODXGWP DNRLY

VY30 //3

;. HKDYHHYHGD/WH&RP S0 VD AWRUMAH

: DOXVEUHN &DDRQD
0 DK
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& RORICDOMS YDDCRHEKHNV
, QWRX\DQGV H A-BWSHI\KDLHCGD®

$66( 76
SXUHMDXHV
&DK DG FDK HIXLYDBON
3UENGH SHOHYOQGERKMH-UPXUHMDIMN
7RECEXUMHNDIHN
3URSHMY DQGHIXLSP HQAGHWY
5LIKWR XVHDAHN
5 FAMRMGFDK
" HERWDQGRAHDIHV
7RICDAHN
/,$%/,7,(6$1' 672&. +2/' (567(48,7<
SXUWHNMTEMNY
$ FFRXQV'SD, CE®!
$ FRXGH SHOHY
/ M DARQIFFUCO
$ FRHGFRP SHODIRQH SHOH
SXUHNRSHDIY GDHICEDNAY/
7RECPAUMHNIEONY
/ RY \MP RSHDIY GDHITEONY
7REDICEMMNY/
&RP P 1\ HONVDQGARQMYHAHY 1 RM
BVRFNKREHTHDAW
3UH HUHGWRAN SDUYDOH SHAKOH \KDUH/DAKRU] H5 QRHRANBEQ)
&RP P RQWRAN SOUYDDH SHAKOH \KOUA/DAKRU H5 \KDUA/LWKHG DOG RAMBOAQ)
" HHPEHU DG HHPEU UASHRARYHD
$ GAMRDOSOG LOFDSMID
$ FPXP XOMERM-UFRP SUHKHMYHIDQ
$ FRP XOMCHLAW
7RBDARANKRTHYTHIW
7REDICE. MY DG WRANKRTHAT HTXW

6HHIAARP SDQ LQ) CRMY VR FRQURIEDAMG | LADCH DO HOV

" HHP EHJ

DVR
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& RORICDMG 6V HQWR 2 SHDARYY
, QWR\DQGY H AHBVSHVKDLHEDWD

<HU( Q&G HHP EHU

2 SHDMY H SO
5 FHDUK DQG GHYHESP HOAMGHAR JUIQNV
* HOHIDODQG OGP LQMDAYH GHAR JUDQN

7RECRSHDMY H SHOHY

/ RWIURP RSHIDIRQ/
2WHIGRPH H S-OH QW

1 HARW

1 HAMRWSHUARP P ROWKDUH  EDUF DOGAOWS

. HIKWMGDYHDIH\WKDH/RAMDAQ)  EDUF DOGAOWG

6HHOFFRP SO0 LQ) GRMWVR FRQRIEDAG LDGRDOWBAP HON
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& RQRICDME 6\BMP HQVR & RP SUHKHMYH/ RW
, QWRX\DQBY

<HU( QGG'_HHP EHJ

1 HWBRW
2 \WHJFRP SHKHQLYHLCGHRP H

) RUHIQPXUHA \WDQUDMRQDERE HOW

&RP SHKHQUYH®RW
6HHOFFRP SDQ LQJ QRMVAR FRQRIEDAG | (IGADONAP HQV




YO - D0y

2 SIRY/DQGZ DUIQVH HAVHG GHAR SCUMIDWKD/
DAV HOW

BKOUVIMKHGI RUGG0 3 GHADXHV
6VRFN EDHSFRP SHODIRQH SHOH

) RMIQPXUME \WDQ/DNRQ DO HIW
1 FARY

YODFH ' HHPBU

YDA -0y

2 SIRQH HAMHY/

6N EDHGFRP SHODIMRQH SHOH

) RIJQPXUHER. WIQMMRQ DG HOV
1 HARW

YODgH ' HP B
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&RORICDMS 6VEMP HOVR 6VRANKRIHDM( TXW

LQWRN\IQGY
$ FOP XM
$ GAMRJD 2\ 7RED
&RP P ROGWRN 30G1Q SRPSUHKHIYH  $FPPXDMG  6VRANKRTHM
GKOUV $ P RXQV &CBAD *0Q " HIAW (AW
2
2 2 2
2 2
2 2 2 2
2 2 2 2
2 2 2 2
$ AP XDM
$ GAMRID 2\ 7RED
&RP P RQG\RN 30G1Q SRPSUKHIYH  $FPPXDMS  G\RANKRTHW
GKDV $ P RQV &CBAD *0Q " HIAW ( TXW

N ONONN

6HHOFFRP SO0 LQJ) RMWVR FRORIEDAG LDQRDOWBAP HON
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&RQRICDWG 6VMMP HQWVR &DWK ) BZV
, QWR\DQGY

&DWK IGZ VILRP RSH.DAQ) DRRYIMEY
1 HARW
$ AR HOMVR UHFRGALGI AR R DK XVHGLQRSHIDICY TR
" HBUMADNRQDGLP RMY DMRQR  SURSHW DOGHMXSP HQW
6N EDHGFRP SHODIRD
/ RWRQAVSROIR 11 HSDAHN
1 RQFDK GDHH SHOH
* DQRQEDIDQSXFKDH
&KOQJHVIQRSHIDAY DAHN DG ACELONY
3UE0GH SHOH/OGRM-UDKHV
$ FFRXQN'SD\ CE®
$ FRXHGFRP SHODIRQH SHOHY
$ FRHGH SHOHY
1 HVFDK XVHGLORSHDIY TR
&DK IGZVILRP LQYHMQ) DAY
3XUKDH/R SURSHW DQGHIXSP HQV
1 VDK XMGLOLQYHXICY CRAYMEY
&DWK IEZ VILRP 1LCDQA.Q DRRYMEY
&DK DFTXLUHGLOP HJHU RUMRAN FROIGHDIR)
SURFHBYIURP 6$) ( (RM
3URFHHB/IURP \DBIR FRP P RQWRANDQGH HAVHR ROMRYY
1 MWDK SURMG-GE |1 L(DAQ) DRI
(HAR H FDQ) HUDM FKDQ) HYRQFDK DQG DK HTXLYDBONV
&DK FDK HIXYDBQWV DG UAMIRMG FDK
1 HVGHRUDH LGRHDH
YODCAHDAELQQQ) R \ HU
YDDFHDMWGR \ HU

6XSSOP HMEOAMWRKHR FDK |GZ [Q RP DARY

&DK SOGEAUQ) WHSHIRGIRU
, GFRP HWY HY

1 RO FDK LQYHXY DOGI LCDGAQ) CRAYANAY
( VBEDKP HOAR RSHIDAY WIKWR XVHDXAHMKURXIK RSHDY GDHREQIDARY/
&DFHIDIROR 6$) ( LOG-EWEHNIQP HIHU
1 HMCELOMY CFTXUHGLOP HJHU RUMRAN FROIGHDIR)
5 HAHYDEG®VI RUFDK LO WBQUWROH HIVHR FRP P RN XQEHUHMXW LGRHYHSDO
3XUKDHR SURSHWY DQGHIXSP HONQDFFXHGH SHOHY

6HHIOFFRP SO0 LQI QRAMAR FRORICDMS | LQDGRDOWBA HW

<HU( Q&G HHP EHU
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1 RMAR& RORIGDMS ) LCOGADBVBAP HON
2 LIDQY] DARQ DQG %XMGHW2 SHDARYY

9LYDQLO HAFD,F 291V WHRRRP SO * 3ZH' 3XV" 2R RUMP LOUWMP V LD SUHRIQFIONIHELRSKOLP CFHANDCFRP SO Z KIEK GHYHBSVP LQDMU] HG
\KEGHP DOLP STOQNX\M] Q) IWSURSUHEY 1 DIRBRVITE \WAKQRBY\ \RHIEGIGQY WP GHOUFRQUBQADMGHIVHY R DERIGUWDQJHR P HAAGHARWHDWKURQE GWHDH/
9 LYDQLXVH/ARLY SR WRKQRBI\ R GHYHERS DOG SRMITD FRP P HIADT] HGXJ LP SOOAFDQAM/ DRGHRUQFRIERDIRQZ [\ SKDUP CFHAWFCFRP SO SIMGHYR
DEAHWDGDEQ FDXVHR SRRURIQFDCRARRP HY/IQWHWHDR HYWR FKURQF GQVFDH P HEFDIRQ QRO DEKHHIFH $ FFRAEQ) \RWHS 6 &HOMYIRU IMDH&RQURDG
SUVHOIRD &' & DEHHIHLYGH LOHG DAKHH \WAR Z KIFK DOLQAGON BHDYRU LGFOGQ) \BNG) P HIFDIRYY FRUASRIG/AR UHFRP P HIEDIRY| P DKHDGX FOLH
SURMGU) RUH P SOI C5SUH IPDMD R SDMMOMWHDAGIROWSH - GLEHAYDUHP HIFDIRQ QRO DEKHIMAZ KUFK FOQGOG\R SRRUFIIFOCRARRP HY : HOHGYHBSIQ) D
SRMRIRR P LQDMAH \KE GHIP DOGX) P SOQADQECMMWDAXQIINHP RUWRIICDQGLQMAEEG!P HAF.GHY DHGAMIQHSZ W WHJIRDOR JXOUIQAHQ) P HAFDIRQ DIKHMHFHE
GHIYHIQY WHISHAWF GXI GYHYIRUXS\R P RQKVRUGRQIHU, QOGAMRY RXULDIP MRP LGP [] HI CRMDNRQ/LOSDMIMIGX] GYHWWMRXIK WHXHR RXUL DIRBRIID
WKQRBI\ ZKIFKP D P SIRVHWH\RBLIEMN SUR LBVI RUP HAAGHAKDBRGFHMGHH | HAVDARADMSZ WK | ORMDIY GX) BYHYIQWHEGRG

,Q) HELOW Z HDORX@AHG\WH\WIQQ) R DGHIQUWWHP HIHUDIUHP HOABHE HHD1 DQR3WAMRQO HIAFD,F 2130~ DUGE6HRWGELIKW HAFDBUIRGEN ,(F
36HRIGELIKWRE660 37 SXUXOQAWRZ KIFK 130 BHFIP HDZ KRD RZ GHS\WKEMGDY R 6HRIGELIKWZ Q$ XIXW \WHP HJ HUFGRHG DG \WHFRP BLGHGFRP SO

R 130 DQGEHRIGELIKWE D/UHIP H39 LYDQLO0 HAFD, F

Q HHPEU  ZHFRQUEXMGRUGHKURP RXTMR)DAHVDG HMEQMEON R &RWHIW, G 3 &RWHONV DQEZ O |RP HSFRERDMRQLY' HIY DH DOGZ KRD
RZ QG\WKEMGDY R 9LYDQL LQH FKOQIHIRU \KOWWR FRP P RQUWRANR &RWHMW VR * HHP BHU DWILYLQ) HIHAARD  IRU UHYHYHWRAN\SDAKDN
ZHLP SBP HAMG &RWHYKIG \KOUVR FRP P RQURAN RAMBQEQ) DORZ GHGE\ 9LYDQL : KIBIWHSUP DY IRFXVR 9 LYDQLWR GHYHES DG XGP DAD
FRP P HUADD HRXUGX 1P SOQABMQHVIURP IR FRPSDQ 130 9 LYDQIVP DIHP HOAMP UHP DLQVFRP P IWHG\RIGHW LQ) DOGH SBRUCQY \MDALE RSNRY/ | RAKH
| XONHUDGYDRHP HWR WHQHXURP RXAMRQEXMCHNVR &R HAZ KLFK LOFXGHVWHGHYHESP HAR LW SIRGHHIQ) GHXURNP XODNRQM WP VAR KHS SOV UHFRYHUFUMFTD
ERG IXRIRY/

,Q0 DK 9 LYDQL DQRXGHGWHILOQ) R D5 HIMDIROG\IAP HOARQ) RP 6 ZWWWHS 6 6HPXUMEVDJG( [ FKDQIH&RP P MIRD 36( & | RAKHSIRSRHGLQWIO
SEIFRIHIY R &RIMHMERWHIWAXUH® DZ KRD RZ GBWWEMADY R 9LYDQ Z DVIRP H3| RAWHSXERHR DEYDAQ) WHERP SIQ VSIRGHHUGQ) GHXURNP XDIRD
WKQRB\ 7 KHS HIMIDARQG\BIAP HWRQ) RIP 6 Z DVUHRHQ® [P HIGHG QG LG Z MK\KHE( & LQ) HEXDOY VR UH UAK \WHI LDGADOL.Q RIP DMRQDQG SIRVIGHP LGRU
XSEOMARWWHEMQHN

20-X0 91YDQ ADQHG IWMBIMR LGFRERIDIRYI P WHEVBMR & 00 RODWRWHE\BMR * HIY DHE! P HIQ/R DSMQR ARMMRQ HIHAMH-X®
7KHHGRSRIDIRY [FOAQ) \WHSUCASIOMP VR WHSDQR ARMHMRQ Z DAKEP WWG\RDYRMR DOGOSSIRVIGE. 9 LYDQIVWRANKRTHYDMW — $ QOO HMY R
BVRFNKREHY KHBRQ- XCH $ VSOWR \MVAKOQHR LFRRERDIRQWHERP S0 HAEEDKHEDSCUYDDHR SHUNKDUH QG DOSHURGY KDYH EHH) BNRCRRYHD
DOVMAGR UH GRAY FKOQIH

$Q, QHMIDIRIOL HZ ' XJ $ SSIFDIRY 2,1' *~ IRUL30 */3 P SDQNZDVILGGZ MWWHS 6 ) RRGDG' U $ CPIQVADIRD 3)' $° RQ-XO R
KSSRYWHIQUDMROR WHILWKIQKXP DQVXG R 130 LQSDNONZ WWWSH GLEHMY DORQAPHG/ % 5$7( & 2 Q$ XIXW ) $ SIRNGHEZ UKD
CRVLIFDIRQWDAKRH/ ,%( 5$7( MG Z DVRQIXTFIQFIKRT SUP DUO GHR LXK | LAHMARKHP Ml 0 DQ4CPMUQ) DOG&ROARY 380 & QI RIP DARQVR DAHWKHUM
VR KXP DQVXEMAV 9 LY UHP OLQVCRAYHD HIDIHGLOGWRAMRY/Z M) ' $ D/SOWR LWH | RIWAR @ VWKH FOQFDOKRTS DOG SOQVWR \KEP VD& RP SBIMS HEROHWRKH) - $
GAUQY \KHI LLWWDD R

2 Q% XIXW WHERP SO DOG&RWHINDMBGLQRDOS P HIGP HQV  \KHES P HIEP HQV \R\KH7 IDRQMRD) XQAQ) 6XSSRWIQGEHYFHVS JUHP HINDAG
0 DK WH27) 663" 3XUXOQMR\KHT) 66$ WH&RP SO0 KDV UHHGR DGYDGRHI XQBY/DQG SURYLGHRUFDAHWR EHSURYLGHGWR & R HOAKHVHYLFHY DOG | XQAQ)
LQMIGHEWR FRYHUNDDLHY DG UHIDMG FRIV UHQADGE RMHURYHIKHDGLORGH MR SHIP W R HOAR RSHIDMLQVKEWERMID \WH\CP HP DQHULQZ KIEK EXMCHNVRSHDIRQ/R
&RWWIHZ HHSUYRA® RSHDAMGE 6HRIGELIKVD HAFDCBURGAW ,F SURMRWHI RUP DIRQR & RMMHOAZ KLFK REQ DARQYZ LAFRQMXH LOWHFDHR WHIXQEQ)
REQIDIRY XQIDKHHOMHUR ' HAHP BHU ROWHFBRIQ) R DQIQMWIOSXECF R IHIQ) R &R HMAH?) XQAQ) 6XSSRWHP 8 QGHAHS P HIBP HW& R HWKDY
DGR UED RWHERP SO DARHFRFOMROR \WH) XQAQ) 6XSSRWHP , QUEIAWR) DAWHFRFOMROR WH) XQAQ) 6XSSRWHP & RWWHZ LAHIMJ
LQRDILYH\ HIUSURP IMRY CRMDWV  LQMIAAVRU LQIDRUR WHE&RP SIQ 7KH&RP SIQ Z LI RILYHD) WP DQQ) [P RQNVGHE &RWHAR\KHERP S
XQHMH7) 66$ Q2 AREHU  9LYDQLP SBP HOAMGDUBAIR)LQ | RIFHVR FROHYHFDK WDAGHFUDHGERWHMVHP SR HVILRP R Z KIBIFRQIXAQ) \WHRYIRQJ

2 UR® RIQFDOMG. DGEDIE RSHDIRYY




, QWHI RXUIM TXONMUR 91YDQL0 HAFDDS XWBID3W/ \@ DZKRD RZ GHE\XEMADY 1Q$ XWABIDZ D/HXEDKHGE R \XSSRWIMAH/R RAUSIRGANVDGSRGAN
FOQRGDM/

,Q) LW 9LYDLDIRHGSRMIHL 30 SUHRIQAIY HIKWRWCDBFRP SOIEGIR VAP DIOWEH \WHIRMWHLQIBEHND2 | P SIFS - HIRMS D6
AVFRHE1 30 DVDVHP DIOMEHLP STIQADYRXUNRDMI WKLIWGWR SURIMY HRXUREHU SRMRIR , QDVVG LOKUIK I DMAHNQBAGRERHPIFH 130 JHHDAMG
ZHJKWRWR DS IPDMD  FRP SIUG\RDWKIP [P SDQWRQIRCDWMD @D WHDR HIGADIRY FRP SDIEBIVR Z HIKWRWREVHYHSIQP LFHWDAMGZ LW \HP IOMEH

IOWRIRYY 2] FPSIFS : HIRAS  IQWHVP HWMG 7 KH&RP SO DOR GVRERHG WD D OMGHLV\KH DAY HSKOUWP CFHANFDO.QI HEHAQ L 30 DP LQDMH \KEGHP 0D
*[3 P SOQAQGYHERSP HONVRURKURQF Z HIKWP DODIHP HQAZ LW \WHDEEHE SRMMDOEHH VR RFH\ HIL® D LOVRDIRY

$ JUHP HOWDQG3@QR 0 HUHJZ IW 1 DQR3UHAMRQO HAFDO, GF

2Q) HELOW BHRGELIKWRMHGLQR QDI UHP HUWQESDQR P HIHJ WHE0 HIHB JUHP HQV ZIW 130 7KHO HJHUZ DVEBSURYHGE. WWH\KDWHKREHYR
BHRIGBLIKWRY- XD DOGFBRHG RS XIXWY 8 SRQFRQAKP P DARQR WHO HIHJ1 30 EHP HDZ KRD RZ GG\MEMADY R 6HRQG6ELIKWERIPXUMNZ LK
RWHO HIHJ 6HRQG6LIKWKDQHG WP HVR9 LYDQL0 HAFDD, F DOGFKOQHGIWWDAQ) \ PEROWRP (< (6 WR9$1, DIGWIGVXQE-UWHWANHDS 1, ROWH1$6' $4
P DUHAG HMEQLQYHIRY DQGP HP EHWR \WH1 30 EROGR QUHRRYDMHDOR IQMHIRLYDQGP HP EHYR \WHERDGR GURRYR 6HRQGBLIKW

8 QEHMHWLP VDG FREEWRYVR \WHO HIHUS JUHP HOMAHVERXUMIVR 130 FROMIMGLOR WHUIKVWR BFHYH\KDVR 6HRIG6LIKWYFRP P ROWHFN U-SUAHQI)
R WHVREDWAHG DOG RAMEDAQ) \KOWW/R FRP P RQWBFN R 6HFRQG6LIKWRQDI X@ FROMWGEDLY LGFOQQ) Z WRANIP MIRQ JIVIQY HI HFAARWHFRQMMRQR
DORSMRY/ Z DUDQN DOGO) DQG DORKHUFRQYHWEGIV-HRXUMEY DRAXP 1Q) GHAFMBP HOAG HFRIG6LIKWILGGD5 HIMDIRQB\MBM HOARQ) RP 6 RQO D 1Q
FROQHANRQZ MKHO. HIHR U3 IMAWHP HLIHUMKDUAVH [ HRRYH- XCH




2Q) HXDY IQFRQGHANRQZ W \KHO HJIHJ 6HRQG6LIKVINGE1 30 DORHMMGIQR D6LP SBi$ JUHP HQVRU) XUUH( TXW 36%) (© ZKHIE 6HRQGELIKW
SIRMG-G\R130 DOLQMAY HMNIGMIHR P LARY 7KHO HIHS JUHP HVSRVIGHSWDAKHGS ) ( Z RGP LCDML WHO HJHIZ HIHVR BHVKFFHAXTD FRP SBIMG
8 QGHUMHWP VR \WHE$ ) ( XSROVKFFHWX@ FRP SBURQR WHO HIHIRQS XIXW \WHLQYHXR HOADGYDFHZ DVHIP LQDAMS 8 QGHAWHIFFRXQI) | RUDEXMQHN
FRP ELCDIRQ WH P LATRQ DOWMAG\WH SXUKDHFRQIGHIMRQ

7KHO HIHJQYRYHEDFKDQIHR FRQURCDQG Z DY DAFRXQIMG | RUDVD UYHYHP HIHULQDAFRUEGFHZ [\WW CAFRXQIGY SUCASBVIHHDWM CFR-BMGIQ\KHS QMG 6\BM/R
$PHID 3* $$3° 8 QEHMAVP HMRGR CFFRXQIMY 6HRIG6LIKVZ D/WDMGD/WHS CFTXUHG FRP SDQ | RUILGDCADOBERWY SXERH/Z W1 30 DAKHDFTXLHU7KH
DXHWVCFTXLHG DG ACE MY DAXP HGE 130 Z HHUHFR GHGE DVIIUYDOHXQEHS FRRXQIY) & RA1LFDARQB\IELG *$ 68 WBMGHVERP AQDIRY $ FRAQIO RY
$ XIXW WH3$ FTXMUMRY' DM 130  DFDBQEN HIUHIGHQMWY Z DVGHP HB\RKDYHIFTXWG R \WHRAMBOAQ) FRP P RQ\KDUA/DQG YR LOMIXR
BHRUGELIKWT KHUAKOWVR 6HARQG 6L KW RSHIDNRQY KDYH BHHRLGFOGHG LOWH FRQRICDMS | LDGA DOKBMP HOMMCPHWDATDM

7 KHOFDAMMRQ GOMI DUYDDHR - FRQUGHDNRQWI HUHGVRUBG P LARQ Z KIFK FRMMAGR \WWHIDUYDOHR \WH VKDWR AP P RQWRAINGHP HG
DAKHG R 6 HFRQG 6L KWKDUHRGHY  YDOHSE DAKHFBMQ) SUFHSHMDUHRQWHCFDAVWRQA@MR

7 KHIRZ 1Q) \BEGIVXP P Ol HW\KHI DUYDDH/R WHDWHN OFTXUHS DG QCH QWY DAXP HE DAKHCFTXMMWRQGDM  LQWRADBY

SVEXIXW

&DK
3URSHWY DQGHIXLSP HQV
3UE0GH SHOH/

5LIKWR XVHDWRHN

2 \HUDKHV

7REOG-QNICEGI DAHVIFTXUAG
SXUWHMTEL DN

5LIKWR XVHICE.QNY
7REDICEOM/DRXP HS

1 HAG-QIVICEGI DAHVIFTXLAG

7KHE$) ( BIOR P LORQZ D/ AFHBGLIOWHO HIHIZ KIFK DAWMME\WWHI DUYDOHR GHADAAVOFTAUHG

7 KHIRGBRZ LI \EEGIVKP P 0] H/AKHFOBXO@IRQR \WHJIDQROEDJOQSXUKDH LOWRADGY UFRG-GLOWH HIUHGG' HHP BHU

7RICFRUGHDIR)Y
6$) ( EDRIRJILYHD

| AW QHNGHONCEGI DAV FTXG
* DOROEDIDQSXADH

YHDAMHL 30 SXUKDHG R 6HRQG6LIKWIGWHI QUYDOHR LGHNICEG DAHN CFTXUHG DG ACHOWAY DWAXP HoH AFHEHG\WHI DUYDDHR WHFRQUGHDIRQ ZH
UHDAARHG WH UHRI QWRQ DG P HDAXUHP HOAR  LGHQIWILTE®! DAAN CFTXUUHG DG ACHONAY DVXP H5 DG FRFOGHG WDADODFTXUHS DAHNV DG DAMXP HS ICHOUW/ Z HHSURSH®
UHFRIQ] H5 DG \WD/WH YDOOWNRQ SURFHEXUHAY DG UHXANY) P HOUWKUAYZ HHESSURSUDM $ VDUAXOVZ HUHRIQ] HSDJOOQR P LARQLQWH\ HOUHGHG' HRHP BV




C HUFRIQHS P ILARQR CFMXMNRQUADIMG FRIVAWDAZ HHH SHOHGLOWHE HYHP RQMVHIGHS' HHP BHU 7 KRHFRIWDHLGFOGHG LOWHFRQRIEDMS
LGFRP HWBAMP HQAQWHAHINP HOM®BG? * HIHIDCDOG OGP LOWDAYH

2 SHDNY H SHOHVR 6 HRG6LIKWIFOGHG LQ\WWH FRORIEDMS WP HQWVR RSHIDNRQY I URP WH CFIXAMMWRQADMS XIXWV \RWHSHIRGHEQ ' HRHP B
ZHH P LA@RQ 3URIRP DARQRIEDME HARW DY 6 HARQG6 LI KWKDG BHHLFOXGHE LQWH FROWRICDMG URXAVZ DY P LARQIRMH\ HIUHGHG' HRHP B

63) (

2Q) HEUOY LQFRQGHANRDZ W \KHO HIHJ 6HRQGLIKWDNG1 30 DORHIMMGLQR D6LP SBi$ JUHP HOVRU) XUUH( TXW 36$) (© ZKHIE 6HRIGELIKW
SIRMG-G\R130 DOLQMAR HMNIGMIFHR P LARY 7 KHDIUH-P HOBRYIGHGWOARHGES ) ( Z RXCEWLP LCDMLL WHO HIHIZ HIMVR EHVKFFHM XD FRP SBIMG

8 QGHUMHWP VR \WHES$ ) ( XSROVKFFHM X FRP SBURQR WHO HIHIRQ$S XIXW \WHLQYHXR HONDGYDFHZ DVHIP LQDMS 8 QGHMWHIFFRXQIGY |RUD
BMGHVFRPEDIR) WH P LARQDEMMMEWHSXUAKDHFRQUGHDIRY
/ LTXLGIW DQG & DSIMICE HRXUAHY

) BRP LGAHBWRQ RAURSHIDARQYKDYHEHHQI XQEHGSUP DUO \WURKIK \WHDBYR  RAURRP P RQWRRN DvZ HODVIURP Z DUV

2 XUI LCDQACONBM HIVKDYHEHHRSUEIHGRODJIRQ) FRIFHQEDIY Z KLIFK FROAMP SCOM/\KHUDT) DARQR DAHNVDQGWH\DIN CRIRQR CCELONAYIQWHGRUP DOFRXUH
R BXMQHW : HOHXEMAAR WHUMNY DG XERHVEIQIA DARADMS Z AW DEXMGHNZ WK QR UYHHWDAY GYHBSLQ) QRYHOP HAFDOGHYIFHY LFOGQ) @P VBNRQ/RQRXU
RSHDMY FOSMIDARXUAHY ;- HKDYHLGRXUMHG BHFXULGY RSHDY) GRXHYDGQHI DAVHRSHDMY FDK | G2 VMGRHIGRHBIRQ DYGZ HH SHAMR FROMXHWR LGPXURSHIDIY) GRAHY
DOGQHIDAYHRSHDIY FDK | BZ VI RAWHI RIVH-TEBH XM

2Q0 DK WH&RP SDQ HOMMGLQR D6 HRXUMEY3XUFKDHS JUHHP HZ 1AW CQLOAMANR DOLQMHWRUUHDY \R\WHIMBOFHR \KDUVR \WH&RP SDQ
FRP P ROWBFN SOUYDDHR SHMKDUHDQG Z DWEQMR SXUAKDHXS VR DQDIJUIDMR \KDWWR &RP P ROGVRAN \WH?: DUIQN VKK LOYHWRUDAD
SXADHSUFHR SHMKDUHDQGOFFRP SO0 Q) Z CUDQAQDUHIMMBMG GUHFWR T HIQ \WH32 1THIQ)™  7KH:  DUDQMDYOQH HIAVHSUFHR SHKDUH LVH HAME®!
LP P HADMD XSRQLWKOFHDQGZ LaH SWWHWUHH\ HOLYI RTBZ 1) WHEDMR IWKOGFH 7 KH&RP SIQ DORHOMBGLQR D3MA-P HYB JHR $ JUHP HOAZ WO O IP * WRXS/ / &
Z KR CWNG DVWHVRBI SOR-P HOADI HQVRUH2 1THIQ 7 KHIURWSURAHHB/R CSSUR LP DAD P LAIRQIURP WH2 [1HIQ) EHRUIASD LQJ \WHSTOF-P HQADHOVHV DG RMHU
HXP DMGR IHIQ) H SHOHY Z D/UHFHYHGRQO0 DK ) RUDGAURIDOGRP DIRY HHARLRM  6XEVHTXHY YHMR \KH1 RMAR &RQRICDAG) ICDGADOS\BAP HQV

: HHXWP DMWDAAUHO® DYDDEGIFDK Z LEBURYIGHVK | LFHVXQBAR HIEGIWHERP SDQ R P HHAAW SOQCHS REQ DRV IQRWHVHFROGKDD R 2 XUDHDW\R

FRQMXHD/DIRCQY FRIFHOLY G-BHIGHMRORXUCELQIN \R GHYHES SUR MIEGIRSHIDIRQANURKIK LP SBP HMBNROR RAUBXMGHW QMDA DG RUIMH DEAWRDOFCSMID
KRZ HYHJ WHHFDQEHQR DAXUIGFHWDIZ HZ LOEHEGIWR GR\R

6XP P DU R 6LIQULFDQ/S FFRXQAQ)
3UCASOVR & RMRICDARD

7 KHOFFRP SIQ) L FRORICDMG | LCDQALCOWIMAP HONKDYHEHHD SU-SDUHGLQDFFRUEDFHZ WK 8 QUMGE\BMYJHHIDD DFR-BMG CFFRXQIY SUCASBY 3* $$3° DUGLGROGH
\WHI LOOGADOWBAP HOVR WHYARSKOP * LYMRQ IRPH® 130  DOGWH1 HURP RAX@MIRY' LYIMRQ RSHDMED/&RWHV, GF D51 RP HO 6HRGELIKWMFOAQ) 6HRG
BLIKVGZ W\HDQG HIFK R Z KLFK LVDU-SRINY VHIP HQV

, QMFRP S0 EDIIRHY DOGWBQLRRQY KDYHEHHDHIP LODMGLOFRQRIEDIRY

8\HR ( VAP DM/

7KHSUSODIRQR | LDEADOWIAP HOVLQFRQIRP LW Z M* $$ 3 UHTXIUHYP DADIHP HYAR P CNHHANP Dib/DOG DAXP SIWRQVAKDAT | HAMHUHSRIMG TP RXQVR DAHVDQG
CHONYDAKHEMR \WHI LCDGROOWBM HOVDQGWHU-SRIMG TP RQVR H SHOH/GUQ) WHUHSRIY SHIRG : HEDHRXUHWIP DbYRQKIMBUFDOH SHIHFHOGGRQ YDURXY
DAKP SINRQ/AKDATUH EHIHYHG\R EHU-DRCEGILQ UHIMRQVR \WH | LCDGADOWEIAP HOMVENHQ DVDZ KRBIXQGEHMH AP WEGRHY \WHUAKOVR Z KLIFK |RP \WHEDUVIRUP NG
MGIP HQVCERXWKHFDLY LQJ YOOHVR DXHVDQG QLR OWA/WDAUHCRABDA® DESCHNMRP RKHARXUAHY 0 DEDIHP HQABI XOL® HYDODMHNA | CRRLY DQGDRKP SIRQ/
XVHGVR GHYHERS \WH HAP Db/ XM Q) FXUMHQ® DYDMEGILQ RUP DIRY FKOQIHVLQ! LRV DQG FLURP WEGRHY KIKRUIFDOH SHUHFH DG WDWRIEGIDAKP SRV $ 1WLKFK
HYDODARY/ U GHP H3CESURSUDM WRHHKP DM/DHOEWAGIFFREQIO $ AXMOXOVFRXGAL N HUIRP \KRHHKP DM/ 61 QU LEDONAP DMVIGFOGHWRHUHDMG\R
DAKP SINRQ/XVHGLOCFFUOY | RUSRMMDCITEL DY YOXLQ) HIXY LOWAKP HONDQG\WRAN EDHGFRP SHODIRY DQG\WHUIT DIRQR GHHUHG\E DXV $ AXDOAXOVIRX
QAlIHJIRP \KRHHKP DM/




&DK &DK ( TXLYDBRWDQGS5 HMMPAMS & DK

© HARQIGHUDTKLIK® QIXGLOYHAR HIVZ W DP DMUW R \KUHHP RQMYRUGWDAKHGMR SXUKDHR EHFDK HIXYDBRWV & DK LV FDUIHE DAFRWWZ KIFK CSSUR LP DAY
| LUYDOH DQGFDWK HTXLYDBQNV CUHFOUHG DAVTIUYDOH : HIHHDD LQHIWXQGARDARHIOH FRVR PXUHNHHEYIQKLIK FUHEVINXOIN LQAKP HOM\KAK DVP R P DV
IXQ®/$VR ' HHPEHU DG UWRRGADKR  PLORQDMG P ILARY WASHRANHD UADMARDGWHUR FUHAVWVDFRBWROR RXUI CAMMY/GDHI XM
UATXLUHP HQIVDQG LY FOWI LHG DV WP BANMRMG FDVK RQWKH FRQRICDAMS EDDFH\KHHV

3URSHIN DQG( TXISP HW

3URSHW DG HMXSP HQADUHUHFR GHG DAKIRUFDCFRWBMW CFRXP XOWMG G-BUHADIRQ DG P RWY DIRY , P SURYHP HWDUHFCSMIT H5 Z KUBIH SHIGVMUAY/I RUP DQMIDFH
DQGUHSOLY DUHFKDLIHGWR H SHOHDVIGRXUWHS 8 SROGVGRDIR G-SUHACEGISURSHYY \KHCBSURSUDMSURSHW CFFRXQNDHUHBEHGE, \WHUHIAG FRIWDQGCFRXP XOMG
G-BUHADIRY 7 KHUAKXENY J DOV DG GRWHYDUHUH GRMELOWHFRORICDMS WEAP HOVR RSHIDIRQY

" FBUHADNRQLY SIRMIGGI RIXMQI \WH VLI KWICHP HKRGLQ P RXQWVA | LIFHAR UMM \WHFRWAR  DIWHVUR RSHIDINRQY RHMHURXP DMS\HYFH@QYHY/ / HDHRG
LP SURYHP HQVDUHCP RWY HG RYHMWHWKRWUR WHAHR \WHDWHARMHUHDMS GDHWP (P DMSXVH XCDYHVR - WHSUKCHSDOFDAHY/R DAVHNDHDY I RBZ V

| DEHIXSP HQW + \HW

&RP SXMUKDLZ DHOQG\R \E D + \HW

| HDHRBLP SIRYHP HOV + \HOWRAMHWP R \WHODH Ll KR
) XUQVMUH 1] U/ DG HILSP HOW + \HW

: HUVLHEZ RXUSURSHW DOGHIXLSP HOWRULP SOLP HADQRDI RUZ KHIHYHUHYHWRUFKDQ) HYLQ FLURXP WBGRHVLGEFDMWDARH DY L) YOOHR \WKAK DAHVP D QRAEH
UFRYH.IEG!

" HBUHADIRQDQGLP RWYDNRQR SURSHW DQGHTXSP QNP RQMWR  PIARQDOG P LAIRQIRMH\ HDWHIGG' HHP EHU DG UASHRLYHD
| FDW/

| HDH/DHOFRQMGIRIXQEH) $6%$ 68/ HDHV 3$6& ~ SQEHB6&  \WHERP SIQ GHAMP LGH/LL DQDUDQIHP HWRQELQ/DOGDHDACHHBIRY 5 LIKWR
XVHDAHN 3528 DAHN  U-BUBHIMHUI KWR XVHOQXQEH®LQ) DAFWRAMHGDHWP Z KIGIGDHICE QMY UBIHHIAKHREQ DARQVR P DNHODHSD: P HOVI RAKHGDH
WP/ HDHYDHWHQ FOWL LHE DV HWKHU LCDGRHRURSHIDIY - Z W FODAL LEDARQ D HAMY WHSDAMOR H SHOHUHRIQURQLOWHWEMP HOVR RSHIDIRQY DG FRP SUHKHQUYH
W $ @BDH/IUDMMDD P RONVUAKXQWHUFRIQUROR D52 8 DRHAIQGACELAN DAHODHARP P HFHP HQNEDMEDHERQWHSUIAHADOHR \WHODHSD P HQV
RYHAHODHWP 7 KHSIAHIADOHR WHODHSD: P HOVLY FOBXDMS XMQ) \WHCBSTFCEBIZ HIKWG DHDIHAVRXQADM 7 KHZ HIKWE DYHIIHAVFRXQADMLYEDHGRQ
WHAVFRXQADMLP STAWQWHGDH RUL WHLP STRWDMLY GRADEO GHAMP LCEBH URP WH®DH \WHDSSOFCEBHLGRSP HMBOERURZ 1) DMLY HAWP DMG 7 KHLGRUP HBD
ERURZ LQ) IDMLYHANP DAGXMQ) WHRXUHR GHIRP LADIROR \WHODH \WHFRQMPXMOBDHMP DG\WHERP SO0 IV CESIFEGIERURZ 1Q) DM 7R GHAMP LGHWHLGRUP HQIC
ERURZ LQ) DM UH HHIPHLY P DEHVR LQMBWADAMAKDAZ RXG EHDYDLOEBIVY | LDGFHDAHNMP LN KHDXHNXQEHUBGDHLQWHUHDMG JHRI ISKIFDOBRDARY




7KH&RP SDQ - KDVHBRMG QRAWR VFHEOUDM GRQ GDVHARP SRHQIVIURP BDVHFRP SREHIV DG LOWKDG R CFFRXQWVRUHZRK HSDUDM GDVHFRP SRHWDQG\WHQRQ GDH
FRP SRAHQWDARADMS Z W DGDH DY DMQI GIGDHFRP SRHQV, WIOR HPRMG\RH H? SWURP - FCSMUT) DARQDOBDH/Z MWK DQIQWIOMP R P RQMVRUBGW

&HYEQ®DH/IFOCHRHRUP RMRSWRQAR UHIZ. Z 1\ UHZHZ DOMP VAKDNDQH \MGWHODHWLIP 7 KHH HIAMHR \MHGDHUHIHZ DORSIRY LY DAKHERP SIQ
AVFUHIRQ DG DHIGFOGHELQWHGHAMP LODMRQR \WH5 2 8 DIVHADGGE GDHAICELMN Z KHOWHRSWROLY UDRIE® FHWQR EHQ) H HAMVHS

5 FHDURK DQG' HYHBSP HOW

5 KUK DQGGHYHBSP HQVRWVDUH KDL HGWR RSHIDIRQVLQWWH SHIRG LGRXUHG DG CP RXQAG\R lwzelsse P IQIRQ QHAR JUDQABYHOH | RAKH\ HDY
HGG' HHPEU oG UAS-RAYHD

3DMINERIV
* XHR\MHXQFHIBLQN DARADAG Z WK \KH\KFRHM XOGHYHBSP HIWR RHRUP RMFRP P HIADED YICEBISURGFWEDHG RORXUBMIK HIRWDQG D UHIAG SDAMW

DESTFDARYY DOSDAMWRIV LFOGQ) SDAMMHDMGGIDO! LAY |HY/DIGRMHUFRIV LGFOGQ) LOMIDID JHHDMSFRIV DUHH SHOHGDVIGRUWHS 3DMMVRIVZ HMH

PICRQOQG P LAIRQIRMH\ HOWHGG' HH-P B DG UASHRAMWHD DOGDUHLGFOGHGLQIHH.ICDOG OGP LQMADIYHH SHOHY/LQWHFRQRICDMG \WIMP HW

R RSHIDARYY

1,+* LIDQW

) BRP WP HVRWP H Z HUHFHYHJ IDQMWKDYKHS | XQG\SHALLF GYHBSP HYSUIRIUIP V $ Q. TP RXQIVUHFHYHG SXUXOQAR I UDON DUHR | VHAD) CLOXYH UHDMAG RSH.DACY
H SHOHY/D/WHFRIVDUHLGRXUHG

* XU WH\ HOUHG-G' HR-P BHU JUDQVR VANIOQMRSHDNY H SHORVZHH — PLAORQ R ZKEK P LARQZ HMR IVHAD DQMNHDUAK DG GAYHBSP HOW
HSHOH/ DG P LAORQZ HHR VHA DO HHIDODOG 0GP LQMADAYHH SHOMY ' XUQ) WH\ HOUHQG-G' HR-P BHU JUDQNVR VANDI QMRSHIDAY H SHOHV/Z HH

PIMRQ R ZKIFK P IEROZ HHR VA QXA DOGGYHBSP HOM SH-OAV OGP LAIRQZ HIHR! VAN QWA HOH.DCDOG OGP LQVADAYHH SHOHY
&RFHOADARQR & UHAWS \N

) LCDADOQMKP HOMKDAKEMAMVR FRFHOMDIRQ/R FUHAWIMI FRQLMBUP DUO R FDK DQGP RH P ONNXQGY : HP DQEQFDK DQGP RH P ONNXQG/Z W

I LCOQACOL.QAMMIRQ\KDAP DDIHP HVGHHP VFUHAW RWE  DOGDMP HY FDK EDDGRHVP D EHIQH FAWR ) ' ,& D56, 3& LOXIDIFHIOP IWR DG
LFOQQ) FDKR UAGHRRYHD

: HDOR P DQEIQFDK DADEDN LQ6Z MHMQG $ AFRXQIVDACIG EDQN DUHLQKUHG XS R DQLP RXQASHALLHGE, WHG-BRUAQKXIFHDIHA R 6Z MHOG
) RHIQ2 SHDARY/

7 KHOFFRP SO0 L FRQRICDMG | LCDGALCOWEAP HQVDVR * HAHP BHU DG LFOGHDAHNIP RXQIY \RCESA LP DM sse UASHRRHD
UHIMY \R RAURSHIDIRQ/IQ6Z LVHDQG 8 DQINALSDAG HYHIVLO! RIIQFRXQUMHY FRXG AMXSWRXURSH.IDIRQY DG LP SUWHYDOHR WHHDAHN

) QU9DOHR ) LCDQADG QIKP HOV
7 KHDAKRUMBARYH I XLEDGPHZ 1K UASHRAVMR | CLUYDOH HWEEDVKHY DI UYDOHKIHIK. \WDABURUIMY HYWHLOEXW R YDODIRQWHKQTXH/ XVHG VR P HDXUHI LUYDOHIQR

KUHHGYHY DOG UHNXULHARDADWHN DQG QCELONA FOUHE DAVD.UYDOH EH DWW LHG DOG AVFRHGLQRHR \WUHHFDM RUHY D/SUAHMGEHBZ ' WFBRKUHDARWIQ HYIQDG
RO / YHY DG DQGORMWIQ/ HHD | DUYDOHP HDKUP HV LVOOR UHTXULG




/ HHD 2 EVHYTEGILCEXWAKAK DV TXRIG SUFHVLQDRRYHP DUNHVI RUDQLGHIINFDCDAFNRUQCELON WDAZ HKDYHWWHCELOW \R CFRHWDVR \WWHP HDXUHP HOAEDM ) LCDGADD
DWHVDQG CCELOMNA/ XM LQ) / HHD LOSXWLGFOGHDRWH H AKDQI HWEEHG VHRXUMAY DQGH AKOQIH EDHG GHIYDYHY

/ HHD |, CBXW RAHDQ DRMESUFH/LFOGHEZ MQ/ HHD  Z KIFK DIHAUHA® REVALYCEGH| RAKHDXMANRUICELONW RUQALA® REVALYCEGIWURKIK FRURERDARQZ WK
REVHLYCEGIP DN ) LCDCADCDAV DG ACELONAY XM L) / HYHD LCBXWLGROXGHI L] HELGFRP HVHRXAUMEY GRQH FKOQIH EDHGGHUYDAYHY P XWOO XQB/ DG DUYDOH
KHIIWY

| HHD 8 RRVHYTEBILGBXWLQZ KIEK \WHHLY QVBIRUGR P DUNANDD ROWHDXHNRUCCELON Z KLEK WXL AKHU-BRG) HOMV R GAYHES IWRZ QDWKP SWRYY ) LOGADD
DXHVDQG ACELONYXM Q) / HHD LGBXWLGFOCHIQ BXHMD WDGHE QRQ H FKDQIH EDHG GHYDAYHYDQGFRP P LQIGGLOYHAR HIVXQB/ DG DUHP HDKUHGXMQ) SUHW
YDOHSUAQ) P RAHY

: HGHMP [GHWHOYHIQWHI DUYDOHKIHDK Z MQZ KIFK HIFK | LUYDOHP HDKUHP HOWDIYLQIWHNSN EDHG ROWHGZ HIBYHILCESXAKDAM LI QU LFDQAR \KHI DU
YDOHP HDAUHP HOAQIWHONHN |, QGHAMP LQQ) \WHISSURSUDMGYHY Z HSHIRP DQDIOMYR WHDWHVOQE CCEMMY DVIFK BRI SHIRGHEG

&DK HIXLYDBIQN Z KIFK LFOXGHP RH P DNHNVXQBY DHWHRQD | LDGADCLONKP HNP HDKUHG DG UHFR GHS DAVDLUYDOHLQ DAV RUCCELOWY RORXUFRQRICDMS
EDDGFHKHIADGWH  DHYDOHGXMQ) / HYHD LGBXW

6N YOVHG & RP SHVDWRQ

SXUXDQMR) $ 6%$ 6& 6KDIHYDWG3D PHOWR$6&  ZHUHRGWRAN EDHGARP SHODINRQH SHOHI RUDDWRAN EDHGLY. DBV 8 QCHUS 6& Z HRXP DMWWH
IDUYDOHR WRAN RSWRQV I UDQMEXMQ) \WHRSWRQSUHQ) P RGHY 7 KHI DUYDOHI RUZ. DB/ WDNDHH SHRMG VR YRV WHQ OP RMY HG RQD WAL KWICHEDMY RYHMWH
UHDAMMVHYFHSHIRGR WHY DG Z KIFK LYV IHHDD \WHRSWRQ YR WP 7 KH&RP SO CHFRXQWI RUIRUHWWUH/DVWKH. RAFEXU

7KHIDUYDOHR HIFK WRAN RSWRQ LY. DG LY HWP DMGRQWH@MR - JUBQAMQ) \WHYCDIRN 6 FKRBY RSWRQ YDODWNRQP RGHD 7 KHDAXP SWRQVXVHG LQWWHYCDIAN 6 FKRBY
YDODMRQP RGHODHDVIRTBRZ V

7 KHIUDQMBUFHR WHIMKOGRHV LY GHMIP LGHS EDHGRQWHI DLUYDOHR WHWKDUAYDARHEMR JUDQV
7KHUMN | UHHLQMMIIDMI RUSHIRG/Z MMQWHFROMFMIOD HR WHRSWROLEDHGROWHS 6 WKW \ LHIBLOH | HAADAKHWP HR JUIQN

. HFDBXOMWHH SHAMSWP R RSIMRQ/XMQ) DZ HIKMGDHIIHR ROMRQYHXY SHURG/DQGOQHAP DMR RGHKOD R \WHSHIRGEHE H) YHANY) DG
H SILDARQR WHRSWRQ

ORI 1V GHAP LGHSE EDHE RQRXUDYH DI HKIMRUFDOYRIMMWANCFHRXAUMBAQ) KIMRY  \VXSSBP HIMGZ W DYHIDI HKIMRUFDOYRDMMA/R FRP SOUTE®!
FRP SOQHVLQRXUMP LOULQGBAY

( [ SHARGAYLGHIG\ IHTBLYEDHE RQPXUH LHTS DARHJ DQAEDMRAWHDYH D HAYIGHIE IHTRYHAHKIMRUFDCSHIRG : HKDYHQHHUGHROUG RUSDIGAYIGHI/
DOGKDYHQR SOQAR GRVR LOWKH | RUAH-CEGH| XMUH

) RO RWRQVRUBMMPAG RN XQW 3568V Z W P DUNHAYHWG) FROAWR)Y WHLY DB/Z HHYDOHEXUQ) WHO RQM & LR 6LP XDIRQP RA-D
&RP SUKHQMYH/ RW
: HARP SO Z LN SIRVIMR/R ) $6%$68&  &RP SUKHLYH, GFRP H Z KIEK UHMXULIY/FRP SDQH/AR UERWWITFKDQ) H/LQHTXWY GAUKY DSHIRG H AF-SARRHUAKANY)

IURP LOYHAR QAR RZ CHY DG AMUMB-MRQAR RZ GHY | RWHSHIRGIQZ KIFK WH DHUHFRIQ] H5 &RP SUHHMYHLGARP HLY GH LGHE DAKH KD HLQHMXWY GAUQ) DSHIRG
1URP \MBQURNRQY DG RKHUHYHQWI URP QRQ RZ GHVRXUAHY




&RP SUKHLYHEW/LY BER WG ROWHI CFHR WHI LCDCADOWTMP HW ) RAWH\ HOUHIGHS' HHP BHU oG FRP SUKHQLYHEW LV WHVRECR. QRATRW/ DG
RMHUFRP SUKHOLYHLCFRP HZ KIFK. FRODMVHQMAHD R | RUHLIQPXUHER WEQUIMRQ DA HOVDQGWHIHZ HIHCR P DALDOUFOW LFDNRQ/I P REHUFRP SUHHDLYHGRWAR
GUBRWGAUQ) \WH\ HIUHIGG' HHP B ssc

) RHIQ&XUHR 7 DQUIMRQ DQG 7 DQDRARY* DIQVDQG/ RAHY

7 KHI LCDQRDOWBAMP HWVDQG\WDQLRNRVR WHKEMADY VRSHDIRQY DUHU-SRWG LOWHEFDD | XGAMRID FXUHA R 6Z IWIWDEFY &+) DIGWQMMSIQRS 6
CROWIQOFREOFHZ NS 6 * $$3 $ WHVDGICEMM/R \WRHRSHIDNRQY DUHWIQIAMS DV FKOQ HUDM/LQH | HAADAKHEDDIFHKHHNEDM 7 KHUAXAMY JOQVDG
GRAYIRP WM | RHIQPXUHER | LDGADONIMAP HVDUHUHFRGHSE DVRNHURRP SUKHQUYHLGRRP H 5 HYHOXHY DOGH SHQHY DHWEQUDMS DAKHDYHIHH FKDQHUDM
| ROWHU-SRINY SHIRG ) RILIQRXUHA WEQERNRQJIDGQY KA/ UAKANY 1URP H FKOQIHUDMI OFMDMRY ROWDQLRAIRDY GHIRP LCDAMGLODFXUMR. RKHAKDQWHIRMIQ
RSHIDARQUAT XGAMRDORXWHA R DIHLFOGHGLOH SHOFVIQWHFRQRIEDAGWEAM HOVR RSHIRY/

,QFRP H7O H/

: HOFFRXQWRULGFRP H\B HY XQEHUDQ DAHADQG ADEL AW CBSURDK | RUINLQDQADCCAFRXQIY DOGUHSRY | RULGFRRP H\E HY/ $ FFREBQIO Z HUFRIQ] HGHHWG\Y DAHV
DOGACEL DAY I RAWHH SHAMGLP SCAWR QLI HIHGRHY EHE HHQ\KHI LCDGADOWEBAP HOVDQGWH\E EDAVR DXHNVDQGACELOMNAY

: HUHFR.G D YDODMRQDEBZ DFH\R WHEFHRXUGH HWHG\E DWVHIVR \KHDP RQAKDYP RIHANHD \WDQQRAR EHUD HG , QWHHYHQAZ HZ HHVR GHMP LGH\KDAZ HZ RXT
EHCEGIVR U0 HRXUGH HUMGMY DAVHIVLOWH I XMMLIOH FHWVR RAUUHFR GHE 0P RXQADQ DOV HOAMRWKHGH UG\ DAHNZ RXT EHFHAWG\R RSHDARQY LOWHSHIRG
\KFK GHMP LQDINRQZ DVP DGH / INZ IVH \KRXTSZ HGHMP LGHWD/Z HZ RX@S QRABHCEGIR U-D0) HDORUSOWR RXUGH HIMGY DXANVIQWHI XMUH DO DG HYWR\WH
GHHUWHG\E DAHVZ RXT EHFKOLI HEWR RSH.DNRQYLOWHSHIRGVKFK GHMP LDIRQZ DVP DEH ;- HKDYHLGRXUHG GWHYI R SXSRFVMGPHLGRHBINRQ DG KDYHMWI QU LFOQM
GXH/DG\ FUEAWDW IRZ DG/

SURGXAW  DULDQAH

2 XUSRIR M\RZ DUDQADIDKLSSHE SURSFNVDI QXA HAVIOP DMIDYDOGZ RN DQKLS |RUXS\R\ER\ HIWE, WSOAQ) IDGGSOW : HOOR SURMGHDWUH\ HU
P DX CRXUA/Z DU FRYHUQ) 1P SDOAVOOWHE. SIRIAQ) DIXGARIDD HIXYDBOASSORHP HAP STIQAS FROOY| RUSURGAVZ CLIDQIA/ DUHHANP DG EDHG ROKIMRUFDD
Z DUV H SHIHZFHDOGE PUHVSUIRGENEHIRIP DORHWHIGYDQG DUH UHFRUGHE DAKHWP HUAYHHLY UFRIQ] H3DVDFRP SRHOWR FRWIR \DBV 7 KHZ DWDQN CCELONA/DH
UEFAGE P DMIDCDOG CERIFRWWXHE\R U-SOFHSDWRYHARHZ DUDQIY SHIRGLQWHSHIRG/LQZ KK WHFRWIOHLGRXAUWG : HSHIRAFDID DAFWWHDGDOR R RXU
UFREH5Z DUDQN COEL O DOG DEWWARHLP RQVDVGHHADY 7 KHZ CUDQIY ACELOMNY DHLGFOGHELQDFRUHGH SHOAVIQWHFRQRIEDAGEDDFHWHIVZ D/ DVR
" HPBU DG D/R ' HHPEHU UAGHRRHD

1 HV RWSHJ6KDH

2 XUFRP SXBIRQR HDQQIVSHAKD 3( 36°  LQFOGH/EDME DQGAOMIG( 36 %DUF( 36 LVP HDXUHGEDAHLGFRP H BW DYDOEGIVR FRP P ROWKDUHKRTHYAYIGHG R
WHZ HIKWGDHIIHQ® BHUR \KDW/R FRP P RQWHAN RAMBAQ) | RAWHSHIRG ' LOWMG( 36 LVMP LAOIMR EDUF ( 36 EXVBHHIMKHGEOMYHH | HFANRQDSHMDUHEDIVR
SRMNICFRP P RQWKDWY HJ  FROYHWEGIGRM/SD CEG! FROYHWEBISUH HIHGWRAN FRP P RQWRAN Z DUDQIVDQGWRAN ROWRY/ DvLl WH - KOG EHHQFRQYHWMG DAHEHILQQQ)
R WHSHIRG/SUAHOMS RAKHIXOGRHGDM L @MU 3RMNICFRP P ROVKDUA/AKDMDYHDQDQVGOMYHH I HAWLH  \WRHWDAGRUDHLGRRP HSHAKDHRUGHFUHDH®RW SHJ
\KOUH DUHH FOGGIURP \WHFDBX@IRQR AOWG( 36




1 HARWSHIARP P RQWKDHLYFRP SMMGE. GYIAQ) (HVMRWE \WHZ HIKWGDYHIDJHQP BHUR \KDWHW/R FRP P RQWRFN RARBAQ) GAUQ) \WHUASHRRYHSHIRGY YDMF
DGANNMEERW SHUFRP P RQWKDUHIVKH\CP HI RUDDSHIRGY SUAHIMS BHFDXVHDOARP P RQWIRAN Z DUBQV DG FRP P RQWRAN RSWRQY RARNE Q) Z HHDQIVAOMYH

$VR' HHP RV DG Z HH FOGGWHRWRQE Q) VHRXUMAVNXP P O HEEHBZ - Z KIFK HQNV@B \WHKRTHY/ WHIR \RXGWP DMY CFTIXUHWKDHWR FRP P RQ
VAN 1URP RAUFDBXDWRQR HQ QY SHIMKDH D/WWHUH I HAWZ RX@ KDYHBHHQ DQIVAOMYH  LOQWRXDG/

" HAP EHJ

6KOUVXQEHDLQ Z DUIQNRAMBAQ)

GKOUXQEHDLQ WRAN RSWRYYRAMBEQ)

KOV XQEHD L WMFWG VRN XQWRAMBAQ) 2
7RED

2 SHDAMQ 6HIP HOW

2 SHIDIY \FIP HQNDUHLGHWIHG DVARP SRHOIVR DR HQM SUMACERXVWZ KLFK VHSOUDM AVAUM | LGDGADOIQ RIP DARQLY DYDOEG RUHYDDDNRQE \WHRUH RSHDMY
GAMRQ P INHULQP INGQY G-RAMRQ/UHIDEQ) UARXUAH DIRFDIRQ DG DAHMQ) SHIRIP DFH 2 XUFKIH RSHIDMY GHAMRQP DNHU RXUE( 2 UHYLHZ VILQDGADOQ RIP DR
SUAHQMGI RUHTFK R RAUMHIP HQWV - HKDYH\E R W-ERW) \HIP HQN \GHALLFDTD \WHYARSKOP ' LYIMRQOQG\WHL HURP RAMRY' LYMRQ 1 HWWHUGYIMRQLY UAYHH
SIRGAQY

*XUQY \WH\ FOUHQGG' HAHP BHU WH1 HURP R@MIRY' IMMRQDIGWHYARSKDP ' IMRQUPXWGRSHDIY H SOHVR P LARQOG P LARY
UASHRARYHD ' XUQ) WH\ HUHGG' HAHP BHU FRORIEDAGGHARWI RAHL HXURP RX@IRY' YMRQZDY P LARQDQG! RAWHIARSKOP * LYIMRQZ D/
PIAR)$VR ' HHPEHU VRECDAHNVI RAMH1 HXURP RAXMIRY' LYMRQOQGWHIARSKOP ' IMMRQZDY P LARQDG P LARQ WASHRANHD

7KH&RP SIQ V@Y WP DAHNVDUHGFDMELOWHS QMG 6\BM/
5 HHMD $ GROWSS FFRXQAQ) 6\EQEDLEY

© HEHIHYHWDAID UFAHQ® LWKHG EXVCRA HAH I HALYH DAKRIMBRYHIXLEGFH L FXUHQ® DRSS Z RXTSGRADYHDP DAUIDCLP STRARQRXUI LDGADOWIAP HOV
SUAHQBNRQRUGWBRAKUY

) U9 DOHO HDWKUHP HOW

&DK HIXLYDBQV Z KK LFOGVP RH P DINANVXQGY DIHWHRQD | LABIABAQIRKP HWP HDVXUHG DG UHARGHGE DAVRIUYDOH RQ RXUFRQRTCDMS EDDICAH \KHAAMDOG WH
DHYDOHEXMQ) / HHD  LCBXW

7 KHIRTRZ LQJ \EEGISUAHIVP RH - P DNHANVXQE/DAKHUGKHY MMOQWHI DLUYDOHKIHDFK D/R ' HHP BHU DG LQWRA\DR/
7REO /| BHD /| BHD /| BHD
" HHPEHU
0 RH P DOHAXQ®BY 2 2
" HHPEHU

0 RH P DINHAXQ/ 2 2




6HPAMG YODQAHEKHW HELO

3 URSHIV DQG HIXLSP HQVQHAR DFRXP XOWMS GH-BUHADARQ DQG CP RUA DARQ

3URSHWW DQGHMSP HQWFRQUMAGR! \WHIRTBZ 1Q) DVR ' HHP BHJ B3] LOWRA\DY
" HHP EHU
( TSP HW
) XUQUUHDQG L] MUY
| HDHKRGLP SIRVHP HQV 2
&RP SXAMNR I DH
&ROMKANRQLQSURIUAN 2
7REDSRSHW DQGHMSP HQV
$ FXP XOWG G-BUHADINRQ DQG P R DARQ
3URSHWW DQGHTXSP HQAMGHWV
&RQACAW ICELDAR/
&RQUPNICEL QWA TP RXQMG\R 0BG DVR ' HHPEHJ 0% UAGHRWYHD DG DHIGROGHELQIFRXHGH SHOH/RQWHEDDGFHWKHW
* UIJ_N
: HHFHWHCOI OGIRU P IARQIWQNZ MWHIQMMWRIXQG P LARQRYHUI LYH\ HOWAXBEMRAR DQQAOUHYHZ. DQGCSSURYDD | URP WH 1 DRI QUAM/R
+HIOK 31 ,+° WRIXQGWH? ( D ) HDMELOW &@OQFOYWDCR D9 NMXOOS:RWDOBURIMKHY \KDWARP P HIFHGLQ- QMY 7KHILQO HUR \WHIUDQWHIGVIQO0 DK
7KHL ,+ JUDQNVXQB/RYRQ) DG SOHS FIQFDCORMYMNAY DQG DHEHQ) XVHGWR FRIGANDIGE WSSRIWIQFDOMANY R M \XEWFWLP STQMGZ W \WH2 URQE &R0
9 VXOCBURMKHMY 32 URG  \XEP WG REVNQ, QYHAMDIRIDD  HYLFH( [ HP SWRQDSSUIRYDO U \WHS 6 ) RRGDG' UK $GP LQWIDIRY 3) ' $° ' XU WH\ HIUHG-G
" HHPEHY JIQNRIVHADIDQWRSHDMY H SFQAVZHH  PIARQ R ZKIEK P LARQZ HHR VAN DQMHIFK DGGYHESP HQW] SHOHY DG PLAIRQ
Z HHR VAR DQWI HH DODQG OGP LQWADRYHH SHQAY ' XUQJ \WH\ HIUHG-G' HHP EHU JUDQVR VA DQMWRSHDMY H SFQAVZHH  PLARQ R ZKIFK
P LQIRQZ HHR NAND DQWWHHIK DG GYHESP QW SHOHV DG P LARQZ HHR VAN DQWN HHIDCDG 0GP LQMADMYHH SHQA/
( TXIW 6HXUMHY
: HOUHDAWRU HGVR DMWSH \KDWR FRP P RQUWRANZ W MXHGDVR ' HHP BHU , QDGANRY Z HOWHDXKNR HEWR IWXH KDWY
R SUHHUHGWRAN Z W GRAHLWXHS 2 QS XIXWY WHSRP SDQ LQMDME DUHHYHWRIN\SIVWR RGHWKTUAI RURYHY WUHH KDWY $ @WKDHQP EHYKDYHEHHD
UANRCRARYHD DEWMMG | RANH\VSDAR Q$ XIXWV KDY Z HIHGHHP HG IMWHG | RAWHP HIHJDFTXMMRQ
: DUDQV
130 SURMIKHO HIHJ IWXHGFRP P RQWRAN DQGZ DUDQN FRIBANHD WHEXQWREXQW  1Q DG IRU SHUXQW2 XWMBEQ) Z DUDQNR

SXUKDHFRP P RQWEAN DUH\KRZ QLOWH\BEBIEHBZ. DOGJHHDD H SWH \ FOWIURP \WHEDMR DMBOGRHDN  SHMKDUHH HIAVHSURH \SOADIWAG CUHWDOM H.IE®!
LQRRHWDHR FRP P RQWRANOQGP D EHH HIVHGRQDFDKBWEDMY 7 KHZ CUDQN TXOM LH31 RUDQH AHBWRQWR GHUYDAYHLFFRXQIY DG CFFREQIO WHUYDDHZ DVGRA
ELXUFDAGI URP \WHVRBCEXUADHSUWFH

6HRQGBLIKVZ DUDQNVR Z HHRANBREQ) DQGDHFRQHWMEGILQR \KOU/LOWH\BEBIEHBYZ. DG FRQYHWGDVSOWR \KHO HHUIRUS LYDQLZ DUV
RQD@NH | RUCNHEDLY 7 KHZ HIKWGDYHIDIHH HAVHSUFHR \KAHZ DUQNLY 21 WMARED Z DUDQVDHFRQMHWEBILQR \KOUA/ QG DHWEGHTE®!
RQWHRSHQP DUNHAB QEHUDFFRXQIG) WEQELG/LQDEXMCHNFRP ELCDIRY WHHZ DUDQNVZ HHP HDXUHG DVOIUYDOHDVR \KHO HIHUGDM KRZ HYHU\KHZ DUDONZ HH
\XEWEQIDI RAR \WHP RH DOGZ HHDAMIQHE QR YDOH




$ WP POV R ZDUDQNRRMW | RAMH\ HIUHGHG' HHP BHJ DG WVSIHHMGEHBZ  LQWR\DQEY/ H A-BWEHMKDUH DG FROMERXDON HADW

© HIKWMG © HIKWG
$YHDIH $YHDIH
([HRAH 5H DQQ
1XP EHUR 3UFH &ROACANDO
6KDUHY 3HJGKDH / ULH LO<HW/
: DUDQVRAMBEQ) D/R " HHP BHJ
MKHG 2
([ HAM-G
) RIHWGRUH SIHG 2
2 \NHUDOWWR HOW
: DUDQVRAMBRAQ) DVR ' HHP BHU
K - 2
([ HRMVG 2
) RUHWGRUH SIHG

: DUDQNMRAMEDAQ) DVR ' HHPBHU
: DUDQVH HAMEGIDVR ' HHPBHU

7KHZ DUDQVRANBEQ) D/R ' HHP BHU KOHQRIQUIQUF YOOH
( P S®R HHYHCH VB DQY

. HKDHD N 6DYIQIV5 HIHP HYBOQ \WH3 3@  \KDNRYHY\XEWSQAED DI XAWP HHP SR HAVZ KR P HAARH3 GOV HDI LELOI UYL HOWDGG SIRYLGHY| RUDD
HP SE HHHBRMHFRQMEXIRY 7 KH3MQSURYLGHI RUHP S HUP DRKIQ) FROMEXIRYY ( P SR HUFRQUEX\WRY/DHAVAUHIR DY DQGGHMP IGHSD0Q0m B WHYRIGR
CIRRY ' XUQ) WH\ HWHIES HHP B oG HP SR HUFRQUBAMROQARWH3@OVREBG ~ PLAORQDYG P ILARYD UASHRYHD

BN YDVHG & RP SHODARD
( TXIW , QFHOAYH3 @OV

7KHOLYDQLO HAFD, F 2PQEXY, FHOWH3OD WH 3@ Z DVIQUDMGDAKHWP HR WHO HIHUDQGWH  3@QBHDP HH I HRYHRQS XIXWY
SQEHMH  3@D \KDUAYZ HIH DARRU] H | RIMKXOGRHDAWH | HANYHEDM 7KHP O LP XP QP BHUR \KDUH/Z W USHVWR Z KLFK WRAN [ UG/ FRXGB EHIUDQMG

WVRINANDGWHOAGE WHAN [Z DB/ SBYRAG JUIQAGXQEHMH3OQ $ VR ' HHP BHU WH  3@QSRIGEIRMHIMKXOFHR DPO P XP R KDWY/
R FRP P RQWRAN Z HIHDYDLOEG RUIXXUH M XOCRH SXUXCQAR WHAN [ DB/ MWDWOG CRABUIHRA® EHHDJIUDQMS

) RN RWRQJUIQN \WHRSWRQSUFHLYGHMP LGHGE, WHIRDGR! * LUHARLY EXWDERAEH GWAKDOWHI DUYDOHR \RH\KDL DAKHIWDAEDM * HHDED WHRSWRY/
YHINDEED RYHUIRXU HIYDQGH SILHWQ\ HOWI URP \KHJIUDQAEDM 7 KHSTIQSURYLGHYI RUCFRHBLDMG YHAY Ll \WHHLYDFKOQIHR FRQNRO DYCH IGHBLQWH3@Q




BRAN2 SINRY/
$ KPP DY R RN ROMRQ ARV LV SUHOAMGEHBZ  LOWRADQD/ H AHBWSHUNKDUH DOG FRQMANDON HED

© HIKWG
T HIKWG $YHDIH
$YHDIH 5 HP OIQQJ
( [HAMH &ROALRXDO
1XPEHJR 3UMH / UH
6KDUHY/ 3HJGKDH LQ<HW/
2 SIRQVRANBAQ) DN HRHP BHY
* UDMG
([ HRAMG
) RUHWGRUH SIUHG
2 \KHUDEWME HQWV
2 SHRQVRANBAQ) DN HHP BEHY
* UIQMG
([ HRMHG
) RUHWGRUH SIUHG
2 SIRY/RAMBIOAQ)  YHWMGDQGH SHAMG\R YHWDVR ' HHP BHU
2 SIRYVH HAMEGIDVR ' HHP BEHJ
7 KHRXP DM5 D) UH DMLQNIQUF YOOHR  WRFN RSWRQVH HRAMEBIDVR * HRHP BHU v PLORY ' XUQ) WH\ HOUHGG' HHP B RKHJ

DO HQAB-SUAHOV D SURUSHIRGWKH XS DQG6HARQG6LIKWRSIRQYH FKOQIHGDYSOWR WHO HIHUIRUS LY RSWRQVRQD@NH | RUCNHEDY 8 QG-UDFFRXQIY MBEDG/1Q
DEMCHNVFRP ELCDIRY WHHRSWNRQ/Z HIHP HDXUHG DAVDUYDOHDVR \KHO HIHUGDM KRZ HYHU\RHRSINRQ/Z HIHVVEWERIMID RVR WHP RH D05Z HHDMIGHG QR YOOH

S5HWIRMG6WRANS QW 568 V

$ VPPV R UAMRME WRAN AW DG UHDMGLQ RP DIRQ LQWRX\DR/ H AF-BVWEHNMDH@D

. HIKWG
$YH.DIH
* LDQW
' DM) DU
1XPEHJ 9DOH
R 6KDU 3HJBKDLH
2 XNBQEQ) DVR ' HHP B 2
* QMS
9 HAAMGDQG UHBDHG 2
) RUHWMG DG FDRHBG 2
2 XWBEQ) DVR ' HH-P B
*XUQ) \WH\ HOUHOGG' HHP BHU WHERP SI) JUDQAG 568V \KEMPAMR P DINANRQEURQY/Z KLFK NG RUMBAN SUPH\WR H FH-G SHAKOHIRY

\KUHFRQHRAYHA VIQWHI RXU HWY/IURP JUDQADMI RAKHS 68 VR YHIV




BVREN YDVH & RP SHODWRQ( [ SHOH

7 KHI RTRZ LQJ \EEGINKP P D) HARBOXRAN EDHE FRP SHODIRQH SHOHI RUMBAN RMRQ/DQG5 68 V Z KIFK LV IGFOGHELOWHWEIAP HOWR RSHIDIRYY LOWRADG/
<HU( QGH3' HA-P EHU

5 FVHDUAK DG GHYHBSP HW

* HH.DCDQG OGP LQVWDYH

7RBDXRAN EDHGFRP SHODIRQH SHOH

$VR' HHPBU WHHZD/  PLARQR WREDXQUHRIQ] HSWRAN EDHEFRP SHODIROH SHOHUHIWGAR RAMBIEQ) WHEN ROWROAKDAZ L@EHUFRIQ] HSRYHU
DZHIKMSDHIJHSHIRGR ~ \HOW$VR ' HH-PEHU WHHZD/  PLARQR \REXQHRIQ] HARP SHODIROH SHOHUHDAG\R RAMBIECQ) 568 V\KDAZ LQEH
UFRIQ] HSRYHUDZ HIKAWGDHDIHSHIRGR  \ HIWY
B\RAN2 SURQY

* XU \WH\ HIUHQG-G' HR-P BHU Z HIUDQMG RN ROMRQ/AR SXUKDH \KOWWR FRP P RQWRANVR FHMBIQHP SE HA/DQGERIGP HP EHY 7 KHRSWRY/
DUHH HAMCE® RUDSHIRGR WO\ HOWI URP \WHEDMR JUIQADADZ HIKWG DYHIDIHSUFHR SHMKDUH Z KLFK Z DVFDBXDMG DAKHI DUYDXHR RXUFRP P RQWRFN RQWH

URSHRARYHIUDQNEDM 7 KHRSWRQVJHHDD YHMRYHUDSHIRGR |RXAU HY
B6\WFN2 SRV 6HMFHOHXIY

* XU WH\ HOUHG-G' HR-P BHU RN ROWRQAKEMPAR VHYLFHYHIY  Z HHIMKHGOQEYDXHGDY P LAIRQXMCQY WHYSOFN 6 FKRBYRSIRD
SUAQ) PRID' XUQ) WH\ HOUHGG' HHP BHU WRFN ROMRQ/AKEMPAR VHYLIFHYHANY) Z HHIMKHGDOQGYDOHGDW P LAIRQXMCQY \WHYEDFN 6FKRBY
ROWRQ SUAQ) P REHD7 KHFOBXMAG YDOHR HIFK ROMRQIWIQAZ DVHMP DAGROWH@MR JUIQAMCQ) WHYDFN 6FKROVRSIRQ SUAQ) P RGHY W WHI RTBZ LQ) Z HIKWMG
DYH.ILIHDAXP SURQY

5 \N | BHLQMBNDM R
([ SSAMGAYICHEG IHB

([ SHAMG YRIMDWV

([ SHARG\MP \ HOY \ HOY

I+

BRFN2 SIRYY 0 DN RGAWRQV/OHNY

tXUQ WH\ HUHGHG' HRHP B RN RSWRQY \XEMFWR P DUNANARQAMRQY Z KLFK UHDXUUHG RAUMKRAN SUFH\R H FHHG SHMDHIROMUH
FROHPARYHAE VIQWHI RXU HOW/1TURP I UBQAEDM | RUKH RN RSWRQUR YHWA7 KHHWRFAN RSWRQY Z LW P DINHAARQAMRY YHANY ZHHYDDHGDY P LARQ 7 KHIDUYDOHR
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WDADQLP LFCEBIUAROMRQZ I@EHUHFKHG : HOFFXHG R QIXEMEEP DIH/D/FRQM SDMGE. WHO 28 LQCFFRXQNSD CEGIDVR 0 DK DIGUP WG
WDNP RQARSL P IO$SUO 31 XP LOEFDAGWDAMWRMGHHG\MV WP LDIRQZ URQJ XOUHVRAG\WHERP SO0 VR I HY EXWHEIGHGWH SDPHA2Q
s} 31 P (LBGVWOQWH3DUY&RP P HDOS RAWDGRXUWHQ® FOIP @P JH/R DSSIR IPDMY ¥ PIARQRUERAW  PLARY : HEHIHYHZ HKDYHI XOLGBG
RXUREQI DARQAR3L LXP Z W WHATXLEDMEEP DIHVSD P HOWR 2Q HHPEU WH&RP SDQ UHFHYHG QRIFH\WWDAKH 3 DUV & RP P HIFDOR RAYKDY
GG IWMGE P HOMGFOQQ) 11GEQ) WDWHERP SO0 VWP LADARQR WHO 28 Z D/QRAYDG , QWHMGIP HMWWHERP SIQ Z DYREBHIGWRSD. \R 3L LXP \WHIDP RXQV
RY P LQWVDY4 FUEWRUWH DIMOG SOGIRJDQHAZP RXQIED CEGIR CBSUA LP DM 2Q0D WH&RP SO 1LBGOQMSSHD
DIDQWMHMGIP HONVURP \WH3 DUV &RP P HIADOS R FHBAQ\R | DUDVVKAK SURUMGIP HMEWP MG L 3L LXP WFDIP |ROWH&RP SIQ WRSD WDVKP R Y4
UHDAY \RWHDEBIHGWP HVGHOAR, [WWEPV L 3] LXP VCSSIFDARQWR REHMWHARP SI) WRSD WDVKP R Vs IQUASHWR DIBIHGBRWR RSSRIMQW DG UL
GORMGWHP R WDAZ HDDHD3. SOIG3L IXP DOGZ KK 31 XP WABECHS 7 KHIMIWUBL P | LBGIWEUH Z W 30UV&RAWR $ SSHICDQG! LBGDRRW DSSHIRY

-DOO 0 HIZ KB WH&RP SDQ UHFH.YHG GRIFH\KDAKH 30UV & RP P HIA DO RANOQLIWIMNG] P HWEDMS- DY FROMHWMG3L, LXP IV UHFHYHIKLS
SIRFHEQVIR ONXLERQSURFHHEQIVOIG\WDYBL LXP IV ANXERULY GHWR IQMYHHIQWHSHIEQ SRAHHAQIVEH RIHWH3DUV&RAWR $ SSHID7KH&RP SIQ. UFRG-GD
FKOUHR IROWH\ HOUHDGHS' HHP BHU UHDAG\R KLY P DIHUEXVSII/R FRMXH LW CSSHIODI CLQWAMKH SUHIP LD MGIP HOWV

© HOWHSDWV \R QM DIRQDUMEQ) LOWHREQY FRAHR BEXMGHN , WYRXURSIQROWDARHRXFRP HR \XFK P DY Z LEORMDYHDP DAUDCH | HFANRQRXUMAAVR
RSHIDARYY KRZ HYHJ WHUAKOVR @M DARQDOGFDP VOHIGKHIHO® XQBUHARNE® 5 HIDBBWR WHRRRP H QI DIRQFIQKDYHDQDGHYHLP SSAARQXVEHDAHR GHHOH
DOG\HNBP HOWFRWV QYHMRQR P DI HP HBRXUAHY DG RAHUI CRRLY




BXEVHTXHON YHOW

7KH&RP SDQ - HYDOOMS \EVHDXHNAYHIV | RUUHRI QWRQ DG GVFBRXUHWKURXI K WH GDMVKH | LCDOA.DOWIBMMP HQVZ HHIMMXHG RUILBG 1 RKLQ) KDY RAFXUWHG RANIGH
QRUP DORSH.DINRQV\KDABHTXUHG UHARI QWNRQ RUGMVRBRXUH LQWHH I LCDA DOXIAM HOVH F-BWDV I RBZ V

2Q0 DK WHERP S0 HOAMHGLQR D6 HXUMEV 3 XUFKDVHS JUHP HWZ W CQLOAMANR DOLOYHRL) \KH? 6 HEXUAEV 3XUFKDVHS JUHHP HW UHIMGY VRKH
IAOFHR \KDUVR \WH&RP S0 VARP P ROMBAN SDUYCOHR SHAKOUH WHE &RP P RQBWRAN  DGZ DUDONMR SXUADHXS \R CQDIJBIDMR

\KDUVR &RP P ROGVRAN WH2: DUION  \RVKAK LQYHARUDAD SXUADHSUFHR SHMDUHOQGRRP S0 Q) Z DUDOAQDUHIIMMMG AR THICY \WH32 [THIQ)  7KH
. DUDQADVOQH HAVHSUFHR SHMKDUH LVH HAMEGILP P HADMY XSRQIMXOIFHOGZ LGOH SWHWUHH\ HOYI RTBZ LQ) \WHADMR IMXOGFH 7KH&RP SO0 DORHMG
LQRD3CRP HY% JHR $IUHP HVZ WO TP * URXS/ / & 30 [ IP” DUGVKAK DIUHP HOAKHS 3@RHP HYS JHR $ JUH-P HN DOG\RIHKHUZ W KHGE HRXAUMEV 3XURDH

$ JUHP HQMKHE$ JUH-P HON'  Z KR DRMG DVARHVRG STRHP HADI HQVRUKH2 |1 HUQ)

7KHIRWSIRAHO/IURP \WH2 | 1HIQ) Z L@EHDSSH P DMY P lIRQ BHRHSD 1Q) WHSOH-P HA HONVH DQGRKHURAP DMGR IHIQ) H SHOHY 7KH2 1THIQ) LV

EHQ) P CEHSXUXOQAR \WHKHD W ADIRQMEAMP HOWRD) RP 6 ) LWL R SUVRAO I LBGE \WH&RP SDQ Z WK \WHGE( & RQ-XCH DIGGFOUG
HIHAMWHRQ- XCH 7KH2 11 HIQ) VP DCHR® B\ PHIQ/R DSUIRSHRMYIRIP LQJ DSOVWR \WHH | HARKH U ADNRQWIAP HADGG DSURSHRMV\KSSBP HONHDIY \R
\WH2 |1 HICY

SXOXCQMRWHWMP VR \WHEHRXUMAY3XUAKDHS JUHP HOWQID @D VIRTBZ LQ) WHREBMQI R WH2 |1 HIQ) \WWH&RP SDQ KDVDIUHGQRAR MAH RUFQAMIQR D)
DIUHP HOWRIWKH DD WKDUWR &RP P ROGWRAN RUSRP P RQB\RFN HDLYDBN \KEMAMR FHIBQH FHBNRYY 7KHERP ST KDVIXUKHUD) UHHE QRAR HOAULQR DQDIUHP HQW
LQRONQ) DYDULEGIDMWBQLRAMROXQIRH\ HOUI RGBZ LQ) WHFEAQ) R WH2 11HIQ) |, QDGAWRY \WH&RP SDQ VALHARY DGR | LFHYKDYHHOMMGLOR BN XS DIUHP HOV
Z WNWHERP SIQ SXUXOQARZ KIFK HFK R \WHP KDVDIUHGQRAR IRUDSHIRGR @D VIURP \WHFEQ) R WH2 11HIQ) RIHU VHIDWIQW HURURKHZ DMHAVERHR WH
&RP S0 TVVHRXUMKY \KEMAWR FHIBQH FHBWR)Y/

, QFROGHRANRDZ W WH3 @FHP HYS JHR $ JUH-P HOMKHERP SIQ DIUHGWRSD 0 [ IP DQDIJWIDMADK IHHR R \KHDIJ U DM SURFHHB/UDVHG URP \KH\DID
DOGIMXOGFHR \WH\KDUWA/R &RP P RQB\RAN DQGOFFRP SO0 QY © CUIDQW 3XOXOQAR\WH3OFHP HYVS JHR $ JUHP HVWWH&RP SDO  DOR DIUH-GWR UHP EXUHO [ 1P XS\R
IRUW®IDH SHOHY




( [ KIEIW




([ KLEW
' (6&5,37,212) &$3,7$/ 672&.

7KHIRTRZ Q) GRAISIROVXP P DU H/FHIBLOLP SRUBQAM P VR \WHFDSMIOMRENR 9LYDQL0 HAFDO,(F  \WWHS &RPSDQ © 39LYDQL” 2ZH' 3XV' DGR DVR WHEMR
WV$QOOSHRINRY) RP . WH3$QDMOSHSRW RUB)RP .~ DVAGHAILHG LQ RAUSHMWIFDIRQ R , FRSRIDIRD \WH 2 &HIMFDMR ,FRERDIRY DG RU
NOZV WHE @7V YHFDNHWHIRTZ Q) GAAUSIRYLYRI® DVKP PO IWRHYCRNFRQELQ DIDKHLQR P DEROWDAP D, EHLP SRUIQAR\ RX ) RUD FRP SBIM GAAUSIRY
R WHP DL VANRUK LOWMLY H KIEMIN®G3 © HAUSIROR 6HRXAUMAY \ RX VKRXGS UHHUVR WH & HIMFDAMR |, FRUSR.DIRQ DG \WWH A Q7 V Z KIFK DUHLGFOGHE DVH KIEWR
WV)RP . RZKFEK\MV([KBEW VDSDUMQGWRWHDSSIDEGISIRIMRQ/R ' HDZ DUH* HHDRRSRDIRY/ 7. WH ' * &/

* HGHIDO

7KHUWKWR \WHKRTEHY/R RXUSRP P RQ6\WWANDHIRYHOHGE WH' * &/ RXUKHWIFDMR , GFRBRIDINRQ DQGRAUA @ V

2 XUDAKRU] H5 FDSMIOWREN FROMIVR 7 KUHH+ XQAKHG0 LER) \KDUWR FRP P RQWRAN SOUYDOH SHNKDH WH?&RP P RQB\RAN DG 7HQO LARQ
KDU/R XQE-LIQDAG SUH HIHGRAN . SDUYDOH SHMKDUH \WH® 8 QEHLIQDAG3UH HIHG6\RAN
&RP P QBN

ORI 5LIKW ( DK \KIUHR RXU&RP P RQGVRAN LY HMBG R RH YRAM RQ DIWRFNKRTEHUP DY 6KOW/R RXUERP P ROGVRAN GR QRABRWHWDQ FXP XOMYH YRIGY WKW
([ FBWRWHHBRNROR QUARY L DTXRUP LVSUHMDAI) P HAMY R WRRNKRTHY DQCRMRQRQDP DKUY CESURYHGLL IWHHFHYH\KHDH LUP DAYHYRMR \WHP DVAUMY R
\WH YR/ SURSH® FDKVRUVKAK P DIV XQBAW RKHZ MHUATXUUMGE. CSSOFCEGIQY. \WHEHWIFDMR |, FRERIDIRY RUY% @Z V 7KHHBAMROR QUHRRLYE! MRANKRTHY/Z L@
EHGHAMP LGHGE\ DSOUIIW R \KH YRM/SURSH® FDW7 KHUIKW SUH HIHAHY DOGSUMGIH/R KREHYR &RP P ROGVRAN CUHVVEMPAR DQGP D EHIP SCRAGE. WHUIKWR
WHKRTHYR \KOUVR 0Q VHIHVR SUH HUHGE WRAN WDAZ HKDYHGALIQDMS RUP D GHWL QDM DQG IMKHLQWKHI XUUH

" IMGHG5 LIKW + REHYR RU&RP P RQ6WRAN DUH HQW®G VR UFHYH GYIGHIE/IDGED Ul 0Q D/PD EHGFOUGE RAUERDGR QURRYRVR GICD DYDMEG! | X/
\EMAVHR SUH HMOMDOA YIGHIGUWKWR 0O SUH HUHGWHRN WHD RAMBEQY

/ LTXLCDIRQ DG LWROMRD 5 LIKW 8 SRQ YROQEY RULQYROQEY ONGEMRY GWROMRQ RUZ LQAQ) XS RAUGHADAHN \KDIDEH AMMEXME SUR UDB\R \WH KRTHY R RXU
&RP P RQG\RN

2 \WHUS LIKW + REHYR RXU&RP P RQG\RAN DUHQRAHINGBG\R SUHP SIH VKEVFUSIRY UHEHP SWRQ RUFRQHMRQUIKW DOGQRMONGQY) 1XQG SURYMRQY DUHCSSOFEGIVR RXU
&RP P RQB\RN

7WDAEQ) 0 DNHAR XUSRP P RQB\RAN V@M ROMDAQ) ROWH1 $6' $4 &CBMI0D DINHAXQEHMHY PERG9$ 1,
8 QEHLICQDME 3UH HULHG 6\RN

2 XUERDG R GUHRRLYKD/AKH DARRIMY Z AKRAWXUMHUDRNROE, RAUMBINKREHY R MKHXS \R \KOW/R 8 QEHWLIQDAG 3UH HIHG 6\RAN LQRGHRUP RIAVHUHY DG
WRIL \WHUWIKW SUHHHFHY SUMGIH/ DG BMMANRQ/WHIR 7 KA UKW SUH HIHAHY DG SUYLGI HY FRXES LGFOXGH AYIGHIG WKW FRHMRQUIKW YR WKW \MP V
R UGEP SIRY ONXEMRQSUIH HHIHY MONQ) [XQGWLIP V DQG\WWHQ®P BHUR \KDUWA/FROAMANY ROWHGAMIQ@DIRQR \KAK VHIHY D) RUDOR ZKIFKP D' EHIWDAMAKCDWH
WKWR &RP P RQB\EAN 7 KHLWKDGFHR RXUSUH HUHG\WRAN FRXGB DEYHYHD O HAARH YR SRZ HUR KRTHYR RXU&RP P RQ6\RFN DOGWH ONHIKRRG WDKK KRTHYZ L@
UHFRHYHAYIGHIG S P HQVOQG SD P HOVXSRQ RAUMIADNRY , QDEAMRY \WHIMKXOFHR  SUH HUMHG WHAN FRXG KDYHWHH | HAAR GHID L) GHHUKQY RUSBYHNY DRKOQIH
LOFRNRCR RXUSRP S0 RURKHUFR SRIDMOAIRD




$ QN7DNHRYHU( |HAWR RXU& HUMIFDMR |, QFRIBRIDARQDQGY% @7 VDQG' HIDY DH/ [

2 XUGHWIFDMR , (FRERDIRQ DG % QY VICFXGHD QP BHR SIRMMRQ/\WWDAP D KDYHWHHIHRAAR G 1) GH HUIQ) RUSUHYHRINY DERKHJSDW 1URP CFTXUIQ) FRQNRC
R XV DG HARADILQ) SHIRQY FRMGHIQ) XQRIAWS \WIGHUR THY RURKHIXQMM DOMIN-RYHJ SIRSROY R (HIRIDM Z W RUBRDG R GUHARLY UDKHJWKDD SXUMH QRQ
CHRIDMEVEN-RYHUDIP SW 7 KHHSURYIMRQV LAFXGH\WWHLWP V GARIBHGEHBZ

5HPRYDOR ' WUHARYDQG) L) R 9DFDGAHY

2 XUSHWIFDMR , FRISRIDIRQ SURYLGH WDAGUHARY P D BH U RYHG R | RUFDAH DG R XSROWH DI WP DIYHYRMR KRGHYR GRAGW\KDQWR\MUG/ R WH
RAMDZEQ) KDWY/ R FOBMIDMRAN WHD HOM®G \R YRM DADQ HBRMRQ R GLHARLY ) XUWKHP R DAGDIWRW ILYH @DV SURJWR D) DOQMWORUNG-ADOP Y R

WBFNKRTHY DAZ KIFK WY SIRSRHG WDADQ. QUFRRUEH UHP RYHG 1 URP RILFH Z UMD GRIFH R \KFK SURSRVHS UHP RYDD DQG \WH DEBIHG JURXQGY \WHIR \KDEDEH \HOMR WH
AUHRRUZ KRH WP RYDOZ LOEH FROIGHIG DANHP HAMY 2 XUSHWIFDMR , FRISRIDIRQ DG Y8 O VSIRYIGHWDMKEMAAR \WHUIKW Ll D) R WHKRTHYR D) \HIHVR

8 QEHLICDMG 3UH HUHG 6\RAN VR HBRAGLHARY DOG\R | LOYCFDAHYIQWHERDG R GUHARY UHDMGWHHR 0 DOG DOYOFDGRHVIQWHERIGR GUHRRLY KRZ HYHURFRXULCQY

(FOAQ) ZWRAIP MIMRD B\ WDROR DLGFUDHIQWHM] HR \WHERDGR GUHARY RUWHGDN UALIQDINRY GVIXOT LFDARD RUWP RYDOR DAUHARU \KDIEH | LGB
\RBD OQG H FOMYHD B WH DI LU DIYH YRMR DP DMUW R \WH UP 0QQ) GUARY WHLQRILFH HHD L GW\KDQDTXRXP R WHERDGR GUARY DG QRAR. \KH
VIBANKRTHY $ Q QUHARUCSSRQMS LQ CFFRUEDIGFHZ LW \WH SUFHAQ) VHOMIFH\KDIOKRG R | LFHI ROWHUP DQG-UR \KHIXOWMP 1RUZ KIFK \WHQZ GLHRARVKLS Z D/FUHDAG
RUWH YOROQR. RAPXUHG DQG XQMDKAK QUHRRUV \KFRHARUMKDIDKDYH EHHD GXO®  HBRMGS DQG TXO LHG RUXQIDKLY RUKHUHDHUUAMIQDIRD G-DN. RUBHP RYDD 7 KHAP MMRQY
RQUP RYDIR GUHARYDQGWHDN HOWR YOFOGAHYKD/WHH T HAWR P ONGY) IWP RUAQLH LEXOVRUBFNKRTHY VR FKOQIHWHFRP SRUMROR RXUERDGR GLHRARY

1R: UMKD&RQHIR G\RFNKREHY

2 XUSHWIFDMR | FRERDIRQSURVGHVWWDAIY. CRARQUATXLUHG RUSHLP LWHG\R EHVEN-DE, WHWRFNKRTHYR WHERP SOQ DATQ DQQCORNGHADCP HHMY R BRNKRTEHY
R \WHE&RP SO P XWAEH HI HAMG DAD GX® FDEB(5 DOQXCORINGHADOP HAMY R WHRNKRTHY DG P D QRABH\BND RUHIHAMG B D Z UMK FROHAR WRANKRTHY 1Q @K
WHIR 7KV TP IMP D GLIWHD WH P RXQAR WP H NS W \BNH WRANKREEHU CRNRQY DO Z RX@S SUYHIMAH CP HIGP HOAR RXU% @7 VRUBP RYDOR GUHARY B RU
WBFNKRTHYZ WRAWRTEQ) DP HMY R RANKREEHY

6SHAD HHMIVR 6WANKRGHY

2 XUEHWIFDMR , FRSRUIDIRQDQGYA @ VSIRVICHWDASHADP HHMJVR WEANGRTHYP D EHFDIGR® B\ WHERDGR GUHRRLYCRMY SXYXOQAR DUAROMRQISSIRYHG
B WHDI P DAYHYRMR DP DNMUMY R \WWHQALHARYWHDLOR | LIFH DQG\SHADCP HAMIVR WRANKRTGHYP D QRAEHFDIBGE D) RMHUSHIRQRUSHIRYY

$P HXP HOAMR&HWIFDMR , QFRUSRIDIRQ DQGY8 M7 VE! 6\RANKRTHY

$VUTXUGE WH' * & DQ [PHXP HMR RUSHWIFDMR , FRERIDIR) P XWILWAEH DSSIRYHG B\ DP DMUMW R RAUERDGR QURRY DGL WIXWGE @2 RURU
SHWIFDMR , FRERIDNRY P XWKHIIWMIEHCESIRYHG B\ DP DML R \WHRXWMBRAQ) KDWY V@G \R YRM RQWH CP HIGP HQADQG DP DNV R \WHRANBREQ) KDH/R
HIFK FDW HQMBG\R YRMWHIRQ DV DFDW 2 XU% @Z VP D EHIP HG-GE \WHDOILWP DAYHYRMR DP DVMUMY R \WWH QURRY\WHD LOR | LFH \KEMAR DD @P LBANRQY \VHY
IRW LOWHYA @7 V DQGP D DSREHIP HGHGDAD) OO0 HAMY RASHADCP HAMY) FOIBGI RUKK SXBRHE! WHDH LLP DAYHYRMR WHP DNV R \WHRXMBQAQ) \KDUW/
HUMBGWR YRMROWHLP HIEP HQMOQHIFK FDH YR \RIHKHUDY DMCQI BIFDW

8 QELIQDME3 UH HUHG6WAN

2 XUGHWIFDMR , FRSRIDIRQSIRYIGHVIRU DARRU H3\KDWR 8 QGALIQDME3UH HIMGE\RAN 7 KHH IMMIFHR  DANRL HE EXVAKQUKHG\KDR - SUH HUMHG RN
PD HIEGIRUERIGR QURRY\R QVARXNIHDQDMWP SWR RAEIQFRQUROR XVE P HIQ/R DP HIHJ\WIG-URTHJ SUR \ FROMIVRURKHZ MH ) RUH TP SB1 Ul LQWHGH
HHAVHR IWILGHDY REQIDMRY/ RUERIGR GUHRRLY Z HIHWR GHMP LGH WDAD VEN-RYHUSURSRODLY CRAIQ \WH EHVAIQMIAV R RAUMBRNKRTHY RUERIGR GUHRRY
FRXQS FDAOH\KDUAV/R - SUH HUHG WRAN R BHIXHG Z LKRXWIRANKREHUCSSURYDOLQ RIHRUP RUHSUYDMR | HIQIV RURKHMBQRNRO/AKDAP LI KWACMMWH YR RURKHUUIKW
R WHSURSRVHG CFTXUHURULQAU HYWIRANKREE-URUMBANKRTHUIURXS |, QWY UHIDG RXUSHWIFDMR |, FRISRUDIRQ IV RXUERDGR AUHRRY EURDG SRZ HMR HABEDK \WH
W KWDQGSHHIHFHVR DAKRU HEDOGXQMWKHG\KOWR SUH HUHGWRAN 7 KHIKOGFHR VKDU/R - SUH HUHG WRAN FRXES GHRUDHWWHIP RQAR HLQIV DG DAVHA DYD.OE®
| RUGMUBMRQWR KREHYR \KOW/R RXUSRP P RQB\RAN 7 KHLWKDFHP D DOR DEYHYHD O HAAKHUIKWIOGESRZ HY LGFOAQ) YRIGY WKW R \WHHKRGHYDQGP D KDYH
WHHIHAVR GHD Q) GAMUIQ) RUSUHAYHQIMY) DFKDQIHLQFRQIRCR XV




&KRFHR ) RXP

2 XU9%8 @ VSUIRMGH\WDAKQBW \WWH&RP SR FRQHQWVIQZ UMY \R\WHVHBPRNRQ R D DAMIDAYHIRXP  WH&E&RXWWR &KDFHY R \WHE6\BMR ' HDY. DUH\KDOEH \WH\RBI DG
H FOMYHIRXP IRJ L D) GHLYDAYHCRNRQ RUSIRAHHEQ) BRAIKWRQBKDD R WHE&RP S L D) CRMRQDWHIY DFDIP R RUDFIIP EDHGRQ DEHIKR DIIGHDY
GWRZHGR DR RAXUWARUIRP HUQUARU RIFH) RURKHUHP SR HFH RUMRAINKRGHUR WH &RP S0 WR\WH &RP SDQ RUWH &RP SOQ IV WRANKRTGHY LIl DR CRIRQ
DWHWY DFDIP DUMQI SXYXOQAMRDQ SIRYIMROR WH' * &/ RAMH&HWIFDMR |, FRBRIDNIRQRUWHYA @7 V LFXGQ) \WHLQMBHBINRD YDIGW RUHY RIFHHEOV \WHIR

RUDV\RZ KIFK WH' * &/ FRQHYMUMVGRIRQ RQWH&RXUWR &KDOAHY R WHEVBIMR ' HDY OH RU LY DR CRMNRQDAVHIY DFDIP JRYHOHGE \WHLQMODODH DLY GRAMCH
SIRNG-G KRZ HYHJ \WDAKLY VHOMFH Z LOXRACSSO W DR FDAMH/R - CRNRQ DUMQ) XQAHUWH 6 HRXUMH/ $ PAR Dv P HGG RUWH ([ KDQIH$ FWRUWR DQ FDIP |RU
Z KIFK WH | HEHIDOFRXW KDYHH FOMYH MUMGRNRQ |, Q DEAWRQ XQBW\WH&RP SIQ FRQHIVIQZ UMY \R WH \HBRIRQ R DQ DIMIDAYH IRXP  \WWH | HOHDOQMNFWARXW R
\KH8 QWG6\BM/R $ P HIFD\KDTEH WHVREBI DQGH FOMYHIRXP |RUBRRYLQ) D FRP SIIQADWHIY DFDAVHR CRIRQDUMQ) XQAHMH 6 HRXUMWVS FAR DvOP HIGG
\KH ( [ FKDQIH$ PWRUWH URVSHRRYH LXBV DG U XDNRQY SURP XQ DMG WHIHKQEHU \WH3) HBHIDO) RXP 3WRYIMRT  7KHHIRXP SIRYIMRQVP D 1P SRH BE3MRIOFRWRQ
VFAINKRTGHY PD QP IWRXUMBERNKRGH CHOW W BUQ) DFDIP LODIRXP WH | LQG 1 DYRIE®! DG \WHGMIAMSFRAWP D UK Al THHWAGI HP HQV RUUHXOV WD RKHJ
FRXAW , QDBEAWRY WHHLY XQRHIRQRN DAR Z KHEHURXU) HHIDD RXP 3WRYIMRQZ LEHHIRFAHG ZKIFK P D LP SRHDG3MWRIBOARWWVRQXV DG RAUMBINKRGHY

$ GDQFH1 RIFH5 HIXLLHP HOW

2 XU% O VVHABEQNK DEDQFH QRIFH SURFHEXUY Z L\ U DUE R WRFNKRAEHUSURSRVDEY UHIG) \R WH QRP LDIRO R FDQEEDMY | RUHBRIRQ DY QUHRRY RUGE. BAMGHNV\R EH
ELRXIKVWEH RHP HAMIVR RXUMBANKREHY 7 KHH SURAHEAUY SURYLGHWDARIFH R MRANKRABHUSURSRVDY P XWAEH\P HD JLYHRLOZ UMY VR RXUFRLERDMVFFUABY SURWR
WHP HHMY) DAZ KLFK \WH CRMRQ VR EHVENHD * HOHIED \REHWP HD QRIFH P XWABH UHFHYHG DARXUSUKASDOH HIAWHRIIFVGRABWAMDD A VQRIPRHWDD @V
SURMRWKHILLYXADQRYHYOY CDMR WH DQRO0P HAMY | ROWHSUHFHEQ) \ HOU 2 XU% @Z VASHAL \KHUATXUHP HQVDVAR I RP DOGFRQMMR . DIMEANKRGEHMIGRIFHY 7 KHH
UITXLHP HOVP D SUFOGHWRRNKREEHY | URP ELKCILEY P DN EH RIMWHVBFNKREEHY DATQ DQOCOR NSHADCP HAMY)

$ QU7ONFRYHU( ITHAWS QGHUBHRMRD  R* * &/

BHAURY R WH' * & SIRAAWD' HIY DHFRSRDIRYIRP HYDILQ) LY 3 BXMQHWARP BCDIRG Z WD) * LOMMAGWRNGIH) |RUDSHIRGR \WUHH\ HOL/ CNAMMH
CDOMWDAKEK WRANKRIEHJEHDP H DQ LQAMAING WRANKRTEH XQBW \WH BXMGHY FRP BCDIRQ LY CBSURYHG LQ D SIWAUEHG P OQHU 8 QGUBHRAIRD  DEXMCHV FRP ELQDIRD
EHE HHQDFRSRUDIRQ DG DQLOMMAMG WHFNKRTEHLY SURKLELMG XQBW/ VYD LHVRHR WHI RTBZ 1Q) FROGMRY/

EH R WH WWFNKRTH BHP H QMG RUERDG R GLHRARLY CSURYHG HWHU WH BXMGHW FRP ELCDIRD RUWH WEQIRNRQ Z KLFK UAKEAG 1O WH WRANKRTEHU
EHFRP 1 DQLOMIMMG \WRANKRTEH

XSRQ ARQKP P DARQ R WH WDQULRNRQ Z KLFK. UAKERS LQ WWH WRANKRTGHUEHRP 1Q) D LOAMIANG WRANKRTEHU \WH LQMBMME WRANKRTHURZ GG DAGDAV. - R \RH
YRIQ) VRN R \KH FRSRUIDIRQ RAMBOEQ) DAKH WP HWHWIQLRNRQARP P HAHG H FOAQ) |RUSXIBRAVR GHMP LQQ) WH YR RN RAMBQAQ) \KDWRZ QH
B SHYIRY/Z KR OHARARYDGOORR I LFHY DOGHP SB HHWRAN SOV LOVRP HLOQWERHY EXWRAKHRAMBECQ) YR AN RZ GHG B\ \WH LQMIAXAMG WRANKREGHU
RU




DARUD WUWH WP HWHRFNKRGHUEHP HLQMWMG WH EXMQHWFRP ECDIRQZ D/ESSURYHG B RUERDG R GUHRARLY DG DXAWRU HGE DADQ DIRXBORNSHADCP HHIY
R \KHUWRANRGHYEB WHD | LUP DYHYRMR DABDYAR R \KLLG/R \WHRAMBACQ) YR WRANZ KIFK LVQRARZ GHGB WHILOQMIAXMG IRFNKRGHJ

BHAIRY  GHIGHDEXMGHWARP BQDIRQ\RIGFOGH
QP HJHRUFRQRIEDIRQLQYROIQ) WHFRSRUDIRQ DG \KHIQMAKMG WHRNKRTH)
0Q \DB WDQMHJ GDH SBEH H FKOQIH P RWDIH RIRKHIG\SRIRQLORVQ) WHIQMAMGWEINRTHUR  RUP RHR \WHDAHVR \WHFRSRIDIRQ
\KEVRAR H FHBIRQY/ DY WIQURMRQ\WDNHXOVIQWHIMMOGFHRUMEQU HUB. \KHFRUSRIDIRQR! DQ WAFRN R \KHFRUSRUDIRQ\R \KHLQMIAXMG \IRANGRTH)

\EMAAR H AHBIRY DO WDQLANRQ LOYRIIQY WH FRSRUDIRD WDAKDY WH HIHR  LGRBDIQ) WH SURSRWRDM \KDH R \WHWRAN R D FDW RUMHIHVR \WH
FRISRIDIRQEHH LADD RZ GHGE! WHLQMIMMG WRNGRTH RU

WHUFHSWR WHLQMHXMG WRANKREHUR WHEHH IWR DQ. (ROQV DEYDRHY JXOUQMY SBEIHY RURMHUI LQDCADIEHH IWSIRMGGE. RAMURKIK WHFRSRUDIRD

,QIHHIDO6HAIRD  GHLGHY DO LQMIMAMS WRANKREE-UDYDQ. HQMY RUSHYRQEHHIADD RZQQ)  RUPRIHR WHRAMDDEQ) YR WRAN R \WH FRUSRIDARQ 0OG D0
HOMY RUSHYRQDH LADAG Z 1M RUFRQURTIY RUFRARDBGE. \WHHQMY RUSHIRQ

7 DQMHUS JHINDQG 5 HIMADU

7 K- WU HUDI HOADQG U MADUI RURXUERP P ROB\RFN LVO RN 7UDQMHU/ / 3 7 KHADQY HUD HOADGG U AUV DGGANLY /DD H3@FH © RRPHM 1 HZ <RI
DQGIWWBBKRHQ® BHLV
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SRWHW, G WHERP I LVSBDHERRIHA RX I XOWP HHP SR P HQVRUWHSRMROR 3UMGHIG&KIH ( [ HRXRYH2 | LFHUH | HAYHDVR 0 DK RUIQ

RNHUMEWVEDMKDAP D EHP XD DIWHEG! , QWY SRR\ RX Z LGKDYHGOAQ) H HAXWHDGRSHDIYY WASROIELMN CFRRXQEELDN | RUDTHBP HOVR WHEXMGHY <RX
Z I@QUBRYAER® \RWHHIMHYROGR ' IWARYR \WHERP SI) 39R0E  LOIWARBIGVAUIHIRY DQG\ RX Z L@KDYHDVHDARQWHYRDGRFHWHERP SIQ. FRP SBIMVIW, 32
@RM $VIQH SB HH WHH LY (R FRP SHODIRQ |RUEHQ) DEROGP HPBHU |, QWH FRXAYHR \ RAUHP SR P HAZ 1W WH &RP SDQ \ RX Z LGDEH \KEMPAR DQG UBNXUHG \R
FRP SO Z LW DOFRP SO SRIAHY DG 5STFEGI QY. VOGE B XOMRY/

<RX Z L@EH SOG D EDH\DDY DAKH DM R SHU\ HU \BEVPAR BIIXUWHG WY Z MRKR@Q) DG RMHUDKWRUL HS GHOANRY  <RUEBDH\DDY  Z LOBEH SO CEGILQ
CAAREDEAHZ W\WH&RP SDQ IV MREDEG S URTSRIA HY DG \XER/MR DO HOABXUXOQMRWHERP SDQ IV SRIAHYDVIQH THRWURP WP HVR WP H

6XBEMRNWR CESURYDCR WHYROG LQIWNRBIAAVRHNRQ\ RX Z LOEHHDILIEG R UWHFHYHDRH WP HMJQQ) ERXVR XS\ ZIWQ @ VOWMHERP SOQ FRP SBIW
W,32

, QFRQHAIRQ Z W HOMUQY LQRWMLY R | HUGINL | RTBZ LQJ \WHFRP P HIFHP HOAR \ RXUHP SR P HQAZ W \WH&RP S DG XSRQ%ROLG CESURYDOLQ IWARBI GMUHINRD \ RX
Z LQOOR BH IWKHG DD RSWR) | RTBZ Q) FRP SBWRQ R WH , 32 \R SXURDH KO/ R &R HQAFRP P RQWIRAN \WH3&( 2 2 SIRY  CFFRAQ) \R &RWHIW

2 P QEXV, (RHOYH 300 Z KHY DERSMG 7 KH WUNH SUFH SHUVKDUH Z LEDEH \WH SUFH DAZ KLFK \KDUWA/ DUHVRTS VR \WH SXEQF LQWWH, 32 9HMY R \WH&( 2 2 IR/ Z L@BEH DY
IRBZV L \KODYHANRQ1 RYHP EHJ D06 LU \WHEDDFH\KDDYHAMQDESUR P DMD HIXOCP RQMD LOAND HOVRYHAMHHOXG P ROAV

<RX Z LGDEH HIJLEG! R SDMASDM LOQ DIDHP SB HH BHCH LW DG EHCH MDY/ \WDAKH &RP SO0 JHHIDD® P DN/ DYDLOEG! R RKHUMP LOW® VIWWDAG HP SR HV R WH
GRP SN 7KH&RP S0 UAHYH/\WH UIKWR AP LCDM P RAL\ RUDGGWR IWEHH W D06 EHH IMSDO/DAIQ). WP H $ VDFRGAWROR HP SBR P HM RX Z LGOEH UG \R
\LIQ DG FARP SO Z W DY (P SBR HH, QYHIMRY 7UDEH 6HAMADGG &RQLGHNDN $ JUHP HWD FRS. R Z KIFK LY DMIFKHS KHIR DV ([ KEWS ZKIFK [P RQY RMHWMQIV
SURKIEWXQDRRU] HG XVHRUGWRKHR &RP SO SURSUHEY IQRPDIRY  WIQDGUAMQD\DMCARY , PP LIUDMNRQIRP DMFKHG KHIHR Dv( [ KIEWW6 DG SURYIGH
I LFLHQAGRAP HQBMRQ FABEDAKLQ) \ RXUHP SR P HUWHDILELAW LQ\WHS QMG 6\BM/R $ P HIFD HFBRWHGLYDOWR CFRFBBE®I, 16 ) RP , GROPHODIRD  SURMCH
\DIVOARY SUR R\ RUIGQWY D/BTXUGE 8 QUWGEBM/QY  MJIQWH 7UDYHD5 HP EXUHP HY/$ JUHP HNDNIFKHG KHIMR DV( [ KEW& DG JQWHS EEMDIR)
$ JUHP HOADMNIFKHG KHMR DV( [ KIEEW %4 MJQQ) EHBZ \ RX WHBUAHIWDA RAUSHIRP DFHR VHYFHARWHERP S Z LOQRWIRDMOQ G ZKIFK\ RXP D KDYH\R
D0 RMHUSHYRQRUHQMY KK DVDSUAHINRUIRP HUHP SR HJ' LFOGQ) REQIDIRYYFRIFHOQ) SIRMAQ) VHYIFHY Z KHKHURUGRAFRP SHIMYH \R RKHY FRQLGHIDDW R
SURSUHEY LG RUP DIRQ DG DALIGP HOAR LOYHMRYY 1G-DY SDMOVRUFRS, WKW DQG\ RX DIUHHWDAY RX Z LAOQRAGR DQ WMQ) LQWHSHIRP DFHR \HYLEHY KHXQGHWDY
ZRXGYIRDMI) KK GW
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1 REIWEOEQ) D) R WHIERYH QRDAXWDIFHR 0O PLQPXP \MP R HP SBR P HAL JUDQMS KHIE  <RXUHP SBR P HAZ W \WWH&RP SO0 LV HONHD 2DAZ LOD 7KLY
P HDQ/WDMWY CRVRUDD \GHALLLHG SHIRGR WP HOQG FOQEHWP LCDAGE \ RXRUB, WH&RP SDQ DADQ WP H Z W RUZ WRXWIBYDGFHQRIFH DQGIRUDD . RUGR SDMFX@U
WDRQRUFDAH , WIBR P HIQVWD/Y RXUNRE GAY \@1 DQG UAGRQUELAM DG BRI GYHD Z RINVAKHX®! FRP SHDINRQ DG EHH IW DVZ HIDYWH&RP SO0 IV SHIRQGH:
SRIAH/DQGSRAHGWY P D EHFKDQIHG Z LW SURSHRRYHH | HAWZ W RUZ WWRARIFH DT WP HIQWH\VRBIGMVUHIROR \WH&RP SDQ

<RX KDYHEHHD Z RING) D/ D FROKAENR WH &RP ST MCFH 1 RrHP BHU 7 KH&RQKXAMY $ JUHP HOWEDMS 1 RYHP BHU ZLQEH \MLP LCDMG XSRQ\ RU
CFRFBFHR MY DIUHP HQV

|\ RX CAR-BARMLY RIH KLY G WH ( P SR HH , QrHIRY 7UDGH 6HFUAN DG &RQLGHQMDDN $ JUH-P HQV\WH 7WDYHD5 HP BXYHP HOAS JUHP HOADQG \WH $ UEMDARD
$ IUHP HQMKH® (P SR P HMS JUHP HOV  \WH SURSUHEY , QRIP DIRQ DOG , QYHIIRQY'$ WLI QP HOWS JUH-P HOAVKDIDFRQANMM \MH FRP SBIM DI P HOABHE HHD\ RX DG
&RPSIQ Z 1\ BASHRWR \WH WPV DQG FRIGUWRY R \ RXUHP SR P HOV$ Q  SURJRU FRQMP SRUDGHRXY WBUAHQEBINRYY  Z KHAHU RIDDRU Z UMWY GRAFRQEIGHS 1O \WH
(P SER P HY$ JUH-P HOVRUFRQMY \R\WRHFRQBICHGLQWH( P SBR P HX/S JUHP HOVWDAP D KDYHEHHQP DEHWR\ RX DUHH SUAXO FORHIBG DG \WSHIHGGE \MVRIH)
© KB RKMHWLP VDG FRIGURY/R \ RXUHP SBR P HWP D FKOQIHLQWH I XWXMUH \WH DAZ LGDMHR \ RUHP SR P HOWP D GRAEH FKOQIHG H AHBWIQ D\MEVHTXHOABURURU
Z WWODIBHP HFOQMLUIGHGE \ RXDQGE DGXO® DR H3P HP BHUR WHYROGR ' LUHARLY

3EDHWIQDQGEMWH( P ST P HY/S JUHP HOVOG WMQWHP \R P HDAH-P DICDEAHM@BEKRXG\ RX KDYHDQ TXHANRD/UHIDEQ) WHEHEWYR \MV/R | HJ SBDHFRQLRY
$ AP 0 HIE-DRQDVSKRHE

3ODHEHDGYNHG KDY R | HILY FRQII HIAXSRQVDM DRRLY  UH HIHGPHDQG DN URXQG FKHAN
BLCFHID
$QP 0 HIB-ORQ
$QP 0 HIBHORQ
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7KVS$ JUHP HOWHOMBGLOR EHEHHQ&RWHON, F  KHHQDWLFERP S0 DOGWWHS QAHILIQHS( P SR HH KHHGDWMLE ( P SE HH

,QH FKOQHIRAWH\ODY RUZ DIH/SOG\R( P SR HHE &RP SO &RP SO0 OUG( P SR HHDIWHWDAGAUQ) WHFRUHR ( P SBR HAVHP SR P HOWVGRP ST H SHAW
(PSR HHVRGHYHBS DG RUIUHFHYHLQMMRQY WIGHVHFUAV DG FRQ LGHMIOQ RIP DARQUADIY) \R&RP SO0 VEXMGHN DGR LW CRMDCD0G DQWASDMS UK RU
GHYHBSP HW

(P SBR HHZ LOGAUQ) WHWLP R \KHUHP SE P HIAIGG KL WU NH-5 FRQ LGHIDOD0G UH UDQI URP. XMQ) RUGVFERIQ) W RKHY DOFRQLG-QIOQRP DIRY DG
WICHVHFUVR &RP SO Z KLFK ( P SBA HHGYHBSVRUGDLOY CERVGUQ) \WHFRAWHR WHUHP SBR P HQW

$ VAR DOLQYHQIRQVP DGHE, ( P S HHGUKQ) WHMP R WHUHP SBR P HOMRBD RUNMLQ® Z W RKHY Z KIFK DUHP DGHZ WK &RP SDQ VHTXLSP HWKSSTHY
| CALOMY \WECHVHFUAVRUMP H RUZ KLFK UHDMWR \WWHEXMGHWR &RP SIQ RARH&RP SO0 v CRXMDORUGHP ROAME® DQIALSDME WK RUGHYHERSP HQVRUZ KLFK UMV
IURP O ZRNSHIRP HGE ( PSR HHIRIGRP SIQ (P SBR HHDI UHAKDAKFK LOYHIMRQ\KDDEHRY WR&RP SO DOGWH  SURP LVHVR DAL QVKAK LOHQIROAR
&RP SI) DGR ARRSHDMZ W &RP SI) VR RAVIQ SOMVROWHLQYHQNRQY| RUERP SIQ LQWKHS QUG 6B D05 DI RIIQFRXQMEY ( P SBR HHDOR DIUHARD
&RP S \KDTKDYHWH U KWDNAMRBI GVAUHIRD \R NH-5 XK LOYHQINRQY DAMICHVHRUAN ( P SBR HHDIWHHAR DMIQWR &RP SIQ \WHUUIKW QDD RMHULQYHINRQY
ZKHH&RP SO VUHNXUG\R JUDQARRHUWKMRWHS 6 * RYHP HMWRUI) DHRA WHIR (P SR HHDIWHAR\LI QDOGERP HOVUNXLHG\R REBEQSDMWV
SIRMPIRQRMR DALIQWHUUIKWARWHERP SO0 7 KHREQI DARQWR MIQGRRXP HIMKDEH WG DWUHP SBR P HONVRULQYHIRQYP DEHGAUQ) HP SR P HW

7 KYDI P HWERY/RATESO \RIQ LOHQMRQAKDAHWHVEMAAR 6HAMRD R WH&DIRQD/ TERUGRH

&RQIGRNOQ RP DIRQLGFOGH/LQ RP DIRQUHFHYHE I URP \KLLE SOMEY XQGHUDQREQIDIROR GRIGWEBRKUH Dv/Z HODY DESURSUHEY DG FRQLGHD
IQRP DIRQGYHBSHGE RURJERP S

B6HF ( P ST P HQADIWHP HQW DA HOWR WKW

D $Q SRYMRIQDDHP SB P HYAIUHP HIZ KUK SURVIGHAKDAIQHP SB H\KDEDALIQRUR I HARDALIQDY R KLY RUKHUUI KWLQ DQLOYHNRQWR KLY RUKHU
HP SR HAMKDICRAZSSO \R CQLOYHMRQ\WDARHHP SB HHGHYHESHGE HUHY ROKLYRUKHURZ QWP HZ IMRAWMEQ) \WHHP SBR HIVHTXLSP HQMKXSSTHY | CAMNY RANDCH

HRUAG RIP DIRQH F-BWRARVHIQMHMRQAKDNHKHU

5 HDMDARHWP HR FROA-BIRQRUBHBAUNRQWR SUIRFHR \WHLQMHMRQVR WHHP SBR HIVEXUGHA RUCAXDCRUGHP RQXEE® DONASDAMS UK RU
GYHBP HAR \WHHP SR HJ
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7KH( P SR HHDIUHAR DXL QDIARS, U KWIOQG\WIG-P DWRQDY Z RIWR DAKRYKLS FUDMGE. WH( P SER HHIQWHFRXUHR \WHUZ RUN | RAKH&RP S0
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S5HXOVIRP DR ZRNSHIRP HGR WHHP SR HHIRUWHHP SR HJ

E 7RWHH \WNDSIRMMRQLQDQHP SR P HOAR UHP HOABXERIWR UHTXLUHDQHP SR FH\R DAL Q IRLQYHURQRKHZ MHH FOGGIURP BHQ) UHPXUWHGWR EHDAMIGHG
XQGEHNEGYIMRQ D WHSIRMMRQLY DI DQMWKHSXETF SRTR R WLV \IAM DG LV XCQH) RIFHE®
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([ KBV
7UDYHCS HP EXUHP H/B JUHP HOW

7KVDIBHP HQWEHR HERWHON, F \WHE&RP SDQ”  DJG-RIDKDQ$ APV 2$ APV DGLVIQMEG-G\RGRRP HYS GP VISUP DY Z RINGFDIRY © LW HMIQ) LQRWH
HP SBA P HOAGINKU GG KHUZ WY EHETHHD'$ GP VDG WH &RP S0 MY \KH &RP S0 IV XQEHWABEQ) WD P M| P DIQEIQY 0Q R LFH LQ KLY KRP H GFDAG DASS GAAANG
S+ RPH2IIFH  DOG\WD/S P VISUP DY Z RN GFDIRO KDY DG FRQMDA/VR EH WH-+ RP H2 [1LFH $ GTP V] GAMAY DG UASROUELONAY D/ \WH & RP S0 1V 3UAMGHONIIG & KIH
([ HRARYH 2 11 LFHU D BURDG DG WMXLH VI QULFDQAMDYHORQ BHOD R WH&RP SIQ |, Q REHUWR SHURP $ GP I GV | RUWH GHHWM DQG LQ WH BHVAIQMBMV R \WH
&RP SN $ AP VIVUTXUHG\R CESD KIYRZ QMGIP HOAR GHMP LGHWH GFDIRQDGP L R WDYHD Z KIEK LVKHIE, CANGRZ BIEIHG ) RUH CP SB1 WK WDYHOP D LGROXGH
EXVWY/CRAP MAGWR YMW\R\KHE&RP SO0 IV KHDGTXOUMYLQ9 DBAD &D0RAQD DvZ HIDY YOURXY GRDMRQAKURXI KRAMHZ REBR YMWEK DY FOQFDOLAM/ HP SR HY
GMMEARY [QHARLY DDOMV WDIGH\KRZ V' OGP HAMIV DGR HIHFHY

7 KHH RUH DO DRIEGDYHODQG UHIAG FRAVR DQG | URP \KH-+ RP H2 [ LEHLY HII LEG RUGUHRABP EXYHP HONQCFFRUEDGFHZ W \WWH&RP SDQ 7 WDYHODQG( [ SHOH
3RIA | $ AP VKVD) TXHMRYUIDEQ) \WMYS$ JUHP HIWRMHERP SIQ V7 DYHIDGG( [ SHOH3RIA WH WKRXGEHAWRMERS @P 0 HIGHORKQ &KOLP 0 RIGFRMY
" XQEU&RP SIDFH2 [IIFHUDQ WPH $ RS R \MYS$ JUHP HWKDTEHI LGOS AP VISHYRQGHD LB DG LGFOGHE D/OQH KIEWRUWHINGRZ GGIP HVR \KH

&RP SHODIRQ&RP P IWKHR WHORIGR ' LHARY DAWGH WP HANY
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7KV$ JUHP HWR DUEMDMDOGVSXM/DUMQY 1P HP SR P HQWEHE HHD- RIDKORS APV 3 (P SR HH DIG&RWHW, G *&RP S

,QWHHHR DQ Q\SXAM FOIP RUFRQMRYHY EHEHHD( P SR HHDQG&RP SIQ IWALHRRLY RILFHY HP SBR HAVRUDIHOV ERM S/ DI BHR \KEP IWKFK
G\GXM FOIP RUFRMRHY R LDODQGELQAQ) DEWDIRY [FOXAQ) BXWRMP MG\R FOIP VI RUBUIFK R FRMPARYLORWDQGHP SB P HMAVAUP LQDIRY
\KFK D/ YIRDARQR \KH) DU P SER P HWIG+ RAMQI $ PATVBIO ,, R \WH&LYLS LIKWS PAS JH' VAUP LDIROLO( P SBR P HY/$ FPADVP RAILHGE, \KH2 @HJ

: RONHIV3URMAIRQS PADGRM-UHP SBR P HONDY V

7 KHDLEMDARQ\KDOEHFROGAAGE. DVMQIGIDEMDRN-BRMSHWHUE, P XWOODIUWHP HWR ( P SBR HHDQG&RP SIQ RULL WH FOQERADIUH | URP DQRGG

QP BHIGOMR H SHIHFHGHP SR P HOMY. DEEMDRYSIRIGHGE. WHS P HIFDQ$S UBMDARQS WRADNRY ( DFK SOV \KDEWAMNH RCHDLEMDRUI URP \WWHOW
DIMEDMD XQIRI® RHOEMDRUGP 00/

7 KHDLEMDRNKCTKDYHDOSRZ HYFRIHWGE. @7 DOGDMGIP HOW D EHHOMMGROWHIZ DGR DFRAWR OF KDYQ) MUMGRNRY 7 KHIY. DLGOQGMGIP HONKDED
EHLOZ UMCY DQGZ [OFRQEIQWHI LOAQIV DG FRIFOMR/RQZ KIFK WHLY OUGLVEDHG 7KHIY DGZ LOEHEQAQ) DG LCDORQERK SOMK/ \KEVMRAMR QP MG BYEHZ
B\ DFRXWARFRQLP \KDWHDLEMDRUFRP STHGZ W WH@OY

( CFK SO \KDTKDYHWH W KWR FRIGEA-DRIEBGIGWRYHY  D/GHMP LGHGE \WHDEWDRUDYSIRVIGGL0& DI RODERHR &IMCBUIRFHUHEHANRY D
7KH&RP SO Z 1OSD, \KHDEWDRUVI HY/DQG FRWDG\WWHFRAWVR \WH CLEMDARQKHDLC)

7KV$ JUHP HQNKDEFRQMHGAUQ) \WHWP R HP SR P QNG \WHHI WUUHIDEQ) D) HP SR P HOMHDMGAVSXAMWY 7 KIS JUHP HOWP D R® EHP RALLHGR
Z UNWHP XWWOCDJ UH-P HONR BRI SO

( P S® HHKDVEHHQDGYWHEVR VHHN DOYFHI URP CQDWRCH WHIDAQ) WHHIHAAR \KVS JUHP HUBURAWRMIQQ) W
(P SR HHDQG&RP SO XQGEHWIGWDE MIQQ) \MY$ JUHP HIMKH JLYHXS \WHUUL KVWR DAYLOMDCDQG\WHUUI KV DVDCE, MW

1 D R \KHSURYIMRQ/R MLV JUHP HADUHI RXQG Q@ YRGRUGRSHDIYH |RUDQ. WDRQ \WHUP DQQ) SIRVIMRQYZ LA DQLQI X@ RIFHDQGH I HW




-RDMQS AP V2 IIHY Hi

0 DUK
30H
-RDKS APV -
-RODKS APV -
$AP 0 HEORKQ o
&RWHW,GF -
$AP 0 HE-ORQ
6RBI' WHARU




( [KEW
/,672) 68%6," ,$5,(62) 7+( 5(*,675%17
7KHIR®Z 1Q) DHWHVEMGDUH/R 9 LYDQL0 HAA0D, (F RP WY FHIMQWWEMADUH/Z KIFK FRUGHHGLQWHDIJUHI DM Z RX@ QRAFARQUNAM DML QU LFDQAXEMADY

6\VIWMRU2 WHJ- XUMGRAR)

1CPH R 2 WDQ] DARY
&RWHN, GF " HDZ DA
1 DR3UAMRQO0 HIFD, F &DIIRGQD

9LYDQLO0 HIFDCH XMABID3W/ \@ $ XWDID




( [KEW

&216(172),1" (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50

© HKHME FROHQARWHLGFRISRIDIRQE! UH HHFHIQWHS HIADIROG\BA HOVRQ) RIP 6 sec OG)RP 6 1RV
ssc R RAUUBSRWEDAGO DK UHDIWY) \R\WWHFRQRICDAG | LQDGACOWIAP HOVR 9 LYDQLO0 HIFD
,GF D/R OQGIRUNH\ HOWVHGG' HHPBHU DG ZKFKOSSHWIQWYS QOO HERWRQ) RP .
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, $@P 0 HGORKQ KHH AHWW KDV
, KDrHUME HS\WVS QOG5 HBRVWRQ) RPP . R 9LYDQL0 H3FD, (F

YDHGROP\ NRZ GEIH KLY UHBRWERHYQRVRQEIQD). XQAKHWEMP HQWR DP DMUIDO CRARURP VYR B D P DIMUIDO CRACHARAOY \RX P DNHWHWERP HOVP DEH LQ@IKW
R \WHAURXP WA XQEHUZ KIFK \XAK WIAKMP HOVZ HIHP DEH QRAP \MeDAQ) Z W UASHRAR\WHSHIRGFRYHIHGE. WLV WHRW

YDHEROP\ NQRZ BGIH \WHI LQDGACOWBAP HQV DOGRKMHUI LQDGADOQ RIP DARQLGFOGHGLOWWLY USRI DL SUAHINQ DETP DMIDOUASHAVWH| LQDGADOFREWR)
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHIMAIQAD/R DG | RUWHSHIRG/ SUAHIMG LOVMY U-ERW

7 KHUS WABQAVRK-UFHWA LQ) RILFHUV DG, DUHUASRQUE® RUMMEEDKLQ) DOGP DQEQQ) GVRRKHFRQNRY DG SURFHEUA D/GH LGHELQ( [ FKOQIHS FV6 XV
D HOG G H DOGLOMDIFRQVRRYHUILCDGRCOMERIY DVGHIGGIO([FKOQHSFVBXBY D | OG G | |RAWHUDMBQAIQGKDH

D  GMIGHE\KAK GWFBRKUHFRQMRY DQG SURFHEUAY RUFDAHEVXKAK GVFEXUHFRQNRY DG SURFHEXUA/AR EHGALI GHGE XQGHURUNKSHYIMRQ R HXUHWDAP DALIDO
LQRIP DIRQUHDMNY \RWHUI MEQMGFOGQ) IWFRQRIEDM\KEMADUHY VP DEHNRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMAXDUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-BRYWWEHQ) SBEDHG

E  GMIQHG\KAK LQMIDOFRQURCRYHUI LQDGADOERINY  RUFDXVHG KK LOMCDOFRQURCRYHU! QDA DOU-ERN) \R EHGALI GHEXQEHURKUVKSHYIMRD \R SURYLGH
WDRIEGI DAXUIFHUHDAEQ WHUHITEQNV R | LDIRDOMERY DUGWHSUHSOUDAROR | LCDGFLOOWIIAP HOWI RUH WMCDOBXUSRHYLQDFFR EDGFHZ W JHIH.DD
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UIXTURY/DRSME \WH6E( & SOKOQAMRGHAIRY R WH( [ FKDQIHS FW

F %ROG PHQWHYROGR ' IWARYR WHERP SIO
G :&RPPIWH P HIQ/WHERP SHODMRQ&RP P IMKHR \WHIRDLE RU LOWHIEHIFHR \IXFK FRP P WikH DP DVRUMW R LQG-BHIGHMABRRYAHYIQ) ROWHIRDSG
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\WHS$ SSIFCE®IS XBV

3RIA $CP LVDARY

7KV3RIA \KDOEHDE I(QMMBGE. WH&RP P WH 7 KH&RP P LWHH\KDTGKDYHVXAK SRZ HY/DQG DANRIME/ UHDOMG\RWH OGP LQVDAROR \MY3RIA DvDUHFRQIMMMZ LW \WH
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GHAP LDIRQYBNXLHG RUSUIRVIGHS | RUXQEHMLY3RIA DG \KOTKDYHI X@ERZ HUDQGE DAKRUM VR\INH RUGLHAWHNG R DEVKFK RKMHUDRNRQY DG P DNHDDWKAK RMHU
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